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Ki ‘ONOMIC activity expanded further in the final quarter 
of 1958. In the October—November period, the broad 
business indicators such as personal income, employment, 
and retail sales were above their respective third quarter 
rates after allowance for seasonal influences. 

Reflecting the continuing advance in sales and orders and a 
better balance between output and consumption, the in 
ventory liquidation which had been in progress for over a 
vear came to a virtual halt during the quarter. 

The fact that production rates were about equal to con- 
sumption is also brought out by the use of OBE’s new quar- 
terly economic indicator representing the real volume of 
output (gross national product in constant dollars) shown 
later in thisissue. Since the spring quarter, total real output 
and final demand were progressively coming closer together, 
and the developments so far in the fourth quarter suggest a 
near equality for these series. Furthermore, overall prices 
(GNP basis) have shown little change from the spring 
quarter so that the movements of output and final demand 
have been approximately the same im real terms and in 
current dollars. 

Personal income in November advanced to an annual rate 
of $360 billion, up $2% billion from October. This rise 
reflected primarily the improved employment situation in 
the durable-goods manufacturing industries, particularly 
the expansion of production in the auto industry after the 
strike-engendered irregularity. 


Retail trade up 


With a peak rate of flow of purchasing power, retail sales 
have advanced. In the first two months of the fourth 
quarter, sales of retail stores showed an appreciable rise over 
the third quarter rate, with increases being most marked in 
the durable-goods lines. This was in contrast to the pattern 
in the earlier months of this year when changes in durable- 
goods sales were small. Automobile sales are up with out- 
put, but the 1959 models have not yet been available to the 
extent necessary to provide a real guide to the basic demand. 
Furniture and appliance stores advanced 3 percent from the 
summer quarter, reflecting in part a pickup in housing ac- 
tivity. 

In contrast to the noticeable improvement in the durables, 
nondurable-goods stores sales increased only a little. The 
rise in retail sales has reflected mostly increases in physical 
volume as prices have shown small fluctuations in recent 
months. 

The latest Commerce-SEC survey of fixed capital invest- 
ment programs indicates little change for the current quarter 
and immediate future in this important segment of demand. 
(See chart.) Results of this survey are detailed in a following 
part of this review. 
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A feature of November labor developments was the rise 
in employment in durable-goods factories, largely at auto- 
mobile plants. Additional workers were recalled and over- 
time increased work at several plants. Elsewhere changes 
were small. On a seasonally adjusted basis, total nonagri- 
cultural employment at 50.8 million was up 200,000 from the 
preceding month (175,000 being concentrated in transporta- 
tion equipment), but was 1 million below a year earlier. 

The recent advance in manufacturers’ sales and new 
orders has also been centered in automobiles and related 
groups, but with some increase in home appliances and 
machinery. Elsewhere, rather limited increases have oc- 
curred in the last several months. New orders have recently 
been about equal to sales. 
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Industrial production rose in November. Steel operations 
leveled off at about 75 percent of rated capacity after rising 
almost continuously since last April. In other industries 
aside from autos, changes were not pronounced. 

Total government demand for goods and services has 
continued to increase in the current quarter following the 
pattern of growth which was only temporarily halted by 
the decline in the third quarter of 1957. Increased outlays 
by the Federal Government have resulted from the price- 
support operations of the Commodity Credit Corporation 
and to a lesser degree from those for national defense. State 
and local governments have also increased their outlays for 
goods and services. 





Business Capital Investment in Early 1959 


FIxeD investment outlays scheduled by business for 
the first quarter of 1959 are expected to approximate the 
same average rate that prevailed during 1958. This would 
represent a small increase over the rate of spending in the 
second half of this year. 

According to figures submitted by business between late 
October and early December, businessmen anticipate their 
expenditures on new plant and equipment to be at a season- 
ally adjusted annual rate of $30% billion in the first 3 months 
of next year, as compared with a present anticipation of $30 
billion for the final quarter of this year and a currently re- 
ported actual outlay of about $29% billion in the third quarter. 

The figures for the last two quarters of 1958 are down- 
ward revisions from the anticipations for these periods re- 
ported 3 months ago and represent a continuation of the 
pattern of downward adjustments to which attention was 
called in the report published in September. As compared 
with the programs reported last time, the data for the non- 
manufacturing industries as a group are about the same 
while those for manufacturing are lower. The overall third 
quarter revision, however, was smaller than in any of the 
three immediately preceding quarters. 


Table 1.—Percent Change in Plant and Equipment Expenditures, 
1957 to 1958 and 1958 to First Quarter 1959 


Percent Change 


1958 to 
First Quar- 
ter 1959 ! 





Manufactu 


Durable-good 
Nondurable-ge 


M ining 
Railroads 
Transportatior 


Publie utilities 
Commercial and o 





Total 


1. Anticipated 


Source U.8. Dep , and Securities and 


Exchange Comn 


The third quarter expenditure is more than $8 billion 
below the rate a year earlier, when the investment boom 
reached its peak, but $7% billion of this drop had occurred 
by the second quarter. 

Spending for the full year 1958—with only the final 3 
months based on anticipated figures—totals $30.5 billion, 
a reduction of 17 percent from the record dollar outlay in 
1957. All of the major groups show decreases as compared 
with 1957, ranging from a 2 percent reduction in the case of 
publie utilities to a decrease of 46 percent by the railroads. 
(See table 1.) 

The 1958 dollar total has been exceeded only in 1956 and 
1957. If a rough adjustment is made for capital goods costs, 
however, it would appear that the fixed investment reached 
a peak in 1956 and 1957, and that 1958 outlays in real terms 
are lower than at any time since 1950, though differences 
are not pronounced as compared with 1951, 1952, and 1954. 
However, even in this year of downturn, outlays have been 
well above replacement needs and additions to capacity have 
still been sizable; many major programs undertaken in 1956 
and 1957 reached completion some time in 1958 


Manufacturing investment firmer 


The reduction in spending by manufacturing companies 
accounts for $4% billion of the $6% billion drop in total 
investment from 1957 to 1958. The $11.5 billion total 
spent in 1958 is about the same as was spent in 1955, although 
lower in real terms. 

The current survey indicates that the very sharp drop in 
investment by manufacturing companies that began late in 
1957 is about over. The successive quarters of 1958, after 
seasonal adjustment, show diminishing rates of decrease, 
with a little pickup scheduled for the early part of next 
year. As table 1 indicates, planned outlays, after seasonal 
adjustment, in the first quarter of the year are about 4 
percent lower than the average rate for the full year 1958. 

Durable-goods producers have scheduled a slight rise in 
spending in the first quarter of 1959—if realized, the first 
rise in a year and a half. Much of the improvement here is 
attributable to the planned expenditures of industries that 
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have been favorably affected by the rising trend in overall 
construction activity this year—stone, clay, and glass; 
lumber; and fabricated metals. Manufacturers of trans- 
portation equipment also expect a small pickup in their 
outlays early next year. 

The recovery in activity in primary metals appears to be 
responsible for the flattening out in spending by iron and 
steel producers and the slight improvement among non- 
ferrous metals companies. In both of these industries in- 
vestment has fallen quite sharply and first quarter rates 
are still well below the rates that prevailed in 1958. Spend- 
ing by the machinery groups also indicates essentially a 
flattening after mid-1958. 


Nondurable goods investment stabilizes 


There is little change apparent in the seasonally adjusted 
rate of investment by nondurable-goods producers as a 
group between the second half of 1958 and the first quarter 
of 1959. The petroleum industry, which last March ex- 
pected outlays this year to be down only 10 percent from 
1957, now shows a decrease of almost one-third over last 
year. The current programs, which were scaled down con- 
siderably since the report 3 months ago, indicate a firmer 
tone in the first quarter of 1959 as compared with the second 
half of 1958. The chemical industry anticipates a somewhat 
higher rate of spending over the same period, while the trend 
is moderately downward in the case of paper, food, and 
textile industries. 


Nonmanufacturing outlays relatively firm 


Plant and equipment expenditures for nonmanufacturing 
industries are currently estimated at $19 billion for 1958; 
the drop of 9 percent from 1957 is about one-third as great 
as that in manufacturing. Most of the decline, after allow- 
ance for seasonal factors, occurred by the first quarter of 
this year. The quarterly seasonally adjusted data show a 
small rise after the third quarter, and the first quarter of 
1959 is slightly higher than the average quarterly rate in 
1958. 

The component industry groups exhibit divergent move- 
ments. Outlays scheduled for the first quarter of next 
year, after seasonal adjustment, are higher than the 1958 
average in the case of the nonrail transportation, public 
utility, and commercial groups, while mining companies and 
railroads will start the year markedly lower than average 
1958 rates. 

Reflecting sharply curtailed earnings as a result of the 
recession and the continued inroads made by nonrail carriers, 
investment by the railroads continues to show a downward 
trend into the first quarter of 1959. However, a marked 
tapering in the rate of decrease is evident in the most recent 
anticipations, and the figures for the second half of this year 
have held firm as compared with those reported 3 months 
ago. 

A considerable recovery late this year is evident in the 
investment programs of the nonrail transportation com- 
panies. Much of this is attributable to the jet aircraft 
procurement programs of the airlines; first quarter 1959 
plans of these companies are at a record high. Steamship 
companies are also increasing their expenditures. 


Public utility investment strong 


The recent recession has had only minor repercussions on 
investment by the public utilities, which are spending some 
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$6 billion this year, only slightly less than was spent in 1957. 
After seasonal adjustment, expenditures in this group ad- 
vanced moderately from the first quarter of 1958 to the third 
quarter and a further rise is programed through the first 
quarter of next year. 

The expenditure pattern of the electric group over this 
period is essentially stable by quarters, although these 
companies have scaled down somewhat investment plans 
reported earlier this year. Completions of new generating 
plant have been very large in 1958 and new capacity addi- 
tions are expected to exceed those of any other year. The 
gas companies, on the other hand, have revised their earlier 
plans upward and are responsible for all of the actual and 
projected seasonally adjusted increase in public utility in- 
vestment between the first quarter of 1958 and the opening 
months of 1959. 


Manufacturing Plant and Equipment 
Expenditures 


BILLION DOLLARS BILLION DOLLARS 
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Other nonmanufacturing industries 


Mining companies’ estimates for the first quarter indicate 
a further falling off of expenditures to an annual rate about 
10 percent below 1958. 

Although investment by commercial companies in 1958 is 
about 5 percent below that in 1957, seasonally adjusted 
outlays have been comparatively steady in the quarters of 
1958. Scheduled expenditures in the first quarter of 1959 
are about 2 percent above the 1958 quarterly average. In- 
vestment in new stores and shopping centers by retail con- 
cerns has exhibited a strong tone this year, and is expected to 
increase in the early part of 1959. Construction contractors 
have reversed the downward trend in equipment expenditures 
that was apparent early this year and have already made a 
sizable pickup in their outlays. On the other hand, invest- 
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ment by communications companies has moved downward 
in 1958, although, here too, leveling tendencies are noted, 


Technical Note 


Attention is directed to a new method of presentation of the a1 
tures in the top part of table 2. Experience with the quarterly sury 
businessmen, in reporting their quarterly anticipations, do not fully 
weather and accounting adjustment $f sult, anticipations 
under-st ments with respect to 


these tenden 


ly expendi- 

n that some 
allowances for a 
number of factors such as 
for particular quarters have exhibited recurrent over- o 
actual expenditures as later reported. Because of the systematic 
it has been possible to make adjustments in the quarterly anticipation ich cor 
improve the usefulness of the series 

In each industry the amount of adjustment to the anticipa 

year is determined by selecting the median percentage de\ 
pated expenditures for this particular quarter over the postwar pet 
the overall effect has been to raise the reported anticipation 
and to lower the first quarter of 1959 by 


st incorporated in the season 


bly 


lerat 


rter of the 


about 1 percent 
his adjustment was fir 
Starting with the present report, the unadjusted ¢ 
also incorporate these adjustments for systematic tendencie 
seasonally adjusted series (bottom part of table 2) is derived by apply 


factors to the estimates shown at the top 


Table 2.—Expenditures on New Plant and Equipment by U. S. Business,' 1956-59 


Millions of dollars 


Jan Apr July 
Mar June Sept 





Manufacturing 11, 500 
Durable-goods industries 7, 5, 540 
Primary iron and steel 2 1. 72 1. 222 
Primary nonferrous me 
Electrical machinery and 
Machinery, except electric 
Motor vehicles and equipm 
Transportation equit 1 
Stone, clay, and gla 
Other durable good: 


Nondurable-goods industries... . 
Food and beverages 
Textile-mill products 
Paper and allied products 
Chemicals and allied products 
Petroleum and coal product 
Rubber products 
Other nondurable goods ¢ 

Mining _._. is a hin 241 : 925 
Railroads _- sehnecnssubae : 3 755 
Transportation, other than rail 7 1, 505 


Public utilities 
Communications 
Commercial and other ' 


Total... . 


6, 105 
9, 737 


36,962 | 30,527 


Manufacturing 


Durable-goods industries ° 
Primary iron and steel! 
Primary nonferrous metals 
Electrical machinery and equipment 
Machinery except electrical 
Motor vehicles and equipment 
Transportation equipment excluding motor vehicles 


Nondurable-goods industries ° 
Food and beverages 
Textile-mill products 
Paper and allied product 
Chemicals and allied products 
Petroleum and coal! products 


Transportation, other than rail 


Public utilities 
Commercial and other °__ 


Total 





3, 505 4, 183 
2, 120 
437 
217 
152 
317 : 
314 25: 195 
150 ‘ 138 
156 13 142 
377 ¢ 354 
2, 063 2, 015 2,113 
225 2090 215 
114 93 ”) 
216 206 197 
435 440 406 
892 939 
53 53 
128 25 123 
327 K 302 225 


362 3 334 256 
478 488 398 
1, 227 1, 633 


2, 447 


1,510 1, 760 

797 2 782 
1, 933 1, 806 
7, 427 


9, 590 7,325 


Seasonally Adjusted at Annual Rates 


(Billions of dollars) 


16, 37 15, 27 10, 86 
8, 23 7. 5. 16 


&Y ¥ 3} 


1.91 | 1. 69 


6, 43 5, 87 
10, 21 9. 63 


36, 23 32, 41 





1. Data exclude expenditures of agricultur harged to current 
account 


2. Estimates for the year e first three quarters 


1958 are based on actual t 
and anticipated expenditures for the final quarter of the ye These data were reported 
by business between late October and early Decer tes for the fourth 
quarter of 1958 and the first quarter of 1959 have beer when necessary for syste- 
matic tendencies in anticipatory « See technica t 

3. Includes fabricated metal products, | 
ments, ordnance, and miscellaneous manufactur 


ind fixtures, instru- 


4. Ineludes apparel and related products, tobacco, leat! 
ng and publishing 

5. Includes trade, service, finance, and construction. F 
sonally adjusted data also include communications 

6. Includes industries not shown separately 

Norte.— For earlier data see SURVEY OF CURRENT BUsINEss, J 
tember 195°, page 8 

Sources: U. 8. Department of Commerce 
and Exchange Commission 


Office of Busines 1 Sewurities 
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I HE overall balance of payments during the third quarter 
did not change significantly from the pattern of the previous 
quarter. Total United States payments to foreign coun- 
tries, seasonally adjusted, were slightly higher than in the 
second quarter oat the movement of most of the major 
components was comparatively small. 

The receipts from the export of goods and services were 
also up slightly, and net receipts from transactions not 
estimated (Errors and omissions) which are affected by 
unrecorded capital movements appear to be back at the 
average rate during the year prior to the middle of 1956 
when major swings in such capital movements resulting 
from financial disturbances did not seem to have occurred. 

As a result, recorded gold and liquid dollar assets accruing 
to foreign countries through their transactions with the 
United States during the third quarter were about $880 
million as compared with $1,065 million in the second 
quarter. After taking account of seasonal changes in the 
transactions the foreign gains were at an annual rate of $3.2 
billion in the third quarter as compared with a rate of $3.7 
billion in the second. 

Including gold obtained from other sources than through 
purchases from the United States, total gold and liquid 
dollar assets of foreign countries rose by about $1.3 billion 
in the second quarter and by $1.0 billion in the third. 

The decline in the rate of gold and dollar accumulations 
was more than accounted for by shifts from increases to 
decreases in gold and liquid dollar holdings by Canada and 
Venezuela. Holdings by the European countries increased 
considerably more than during the second quarter. Taking 
into account changes in obligations to the International 
Monetary Fund, the net position of Europe improved by 
about $1.2 billion, compared with about $850 million during 
the previous quarter. Nearly all European countries 
participated in these gains. 


Gold outflow smaller 


Although total gold and dollar accumulations by Western 
Europe continued to rise, the amouut of gold purchased 
from the United States was less than half of what they 
bought in the second quarter, but the acquisition of dollar 
assets was up. In particular, European purchases of United 
States Government securities amounted to about $700 
million while during the previous quarter European coun- 
tries reduced their holdings by more than $600 million. 
The shift coincided with changes in yields on such securities 
from a low of less than 1 percent at the end of the second 
quarter to about 2.5 percent at the end of the third. 

In addition to the European countries, major gains in 
gold and dollar assets were also made by Japan (part of 
which was used to repay previous dollar drawings to the 
International Monetary Fund and short-term debts to 
United States banks). Gold and dollar holdings of the less 
industrialized countries (other than Venezuela) declined by 
less than $50 million with none of these countries experi- 
encing major changes in their balances. 


Merchandise imports stable 


Merchandise imports which comprise nearly half of total 
payments to foreign countries, after seasonal adjustment, 





Third Quarter Balance of Payments 


Indicates Little Change in Foreign Business 






appear to have continued the moderate rise from the recent 
low during the first quarter of 1958. Compared with the 
third quarter a year ago the decline was about 3 percent. 
Since imports during 1957 were rising, this decline was 
somewhat larger than the year to year decline of the previous 
quarter. The decline from the previous year was much 
more pronounced for July and August, when it amounted 
to about 8 percent, but imports during September exceeded 
those of a year earlier by a considerable margin. Since 
detailed commodity data for September were not available 
at the time of this analysis, it is not possible to evaluate to 
what extent the rise in imports was in response to the rise 
in domestic business activity. 

On the basis of data through August it appears, however, 
that imports of industrial materials, with the exception of 
hides, skins, and furs, were weak, in fact more so than earlier 
in the year. Imports of lumber, and of iron and steel mill 
yroducts, were more responsive to the rise in domestic 
se a Imports of meat and automobiles continued to 


Table 1.—United States Balance of Payments Seasonally Adjusted 
(Excluding Military Grant Aid) 


{Millions of dollars] 




















1957 * 1958 » 
I m | m | Iv Ts Im 
| 
United States payments, total ___ 6,794 7,136 | 6,581 | 6,677 | 6,468 | 6,699 6, 760 
Imports, total__. 5,079 | 5,188 | 5,235 | 5,205 | 4,925 | 5,103) 5, 189 
Merchandise 3,230 3,368 | 3,355 | 3,337 | 3,076 | 3,193 | ' 3,219 
Services and military expendi- 
tures 1,849 | 1,819 1,880 1,868 11,849 1,910 1, 970 
Remittances and pensions 170 173 172 179 168 170 18! 
Government grants and related 
capital outflows (net) 77 710 607 406 618 609 | 603 
United States private and other | 
Government capital outflows 
(net) 766 | 1,065 567 827 757 817 787 
United States receipts, total__.__. 7,022 6,836 6,610 6,369] 5,716 | 5,767 | 5,831 
Exports, total bist dtots 6,856 | 6,709 | 6,502 | 6,319 | 5,607 | 5,762) 5, 831 
Merchandise 5,117 | 4,905 | 4,788 | 4,517 | 4,046 | 4,031 4, 081 
Services and military trans- | 
actions 1,739 1,804 1,804 | 1,802] 1,651 | 1,731 1,750 
Foreign long-term investments in 
the United States 166 127 18 SD 19 § }.. 
Errors and omissions (net receipts) 377 197 310; -8 185 S| 1136 
| 
Increase in foreign gold and liquid | 
dollar assets h transactions | 
with the United States 605 103 339 316 567 924 793 











1. Import data for the third quarter 1958 were increased by about $33 million as a result 
of changes in tabulation procedure affecting the data for July. The Agure used for seasonal 
adjustment excludes that amount. Errors and omissions are lowered by the same amount 

Source: U. 8. Department of Commerce, Office of Business Economics. 


rise. Other manufactured goods, both capital goods and 
consumer goods, remained rather stable during the period 
of declining business activity, but some indications of a 
resumption of the previous upward trend may again be 
noticed. More detail may be found in another article in 
this issue. 


Other expenditures higher than last year 


International travel expenditures rose more than season- 
ally. During the first three quarters of the year, they were 
about 9 percent higher than during the corresponding period 
of 1957. In Europe such expenditures rose by 16 percent 
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while increases in Canada and Latin America were only 2% 
and 3 percent respectively 

Military expenditures were down from the relatively high 
rate in the second quarter, but about 10 percent higher than 
a year ago. In part the increase reflects higher salaries paid 
to troops and civilian personnel, in part the increase of 
expenses in Germany, since Germany ceased contributing 
to the costs of maintaining United States troops stationed 


there. 


Private capital outflow down 


The outflow of private capital was substantially less than 
in the second quarter. Both direct investments and new 
issues of foreign securities fell off 

The decline im direct investments affected mostly Latin 
America, and within that area mainly the petroleum in- 
dustry in Venezuela. In part the decline was seasonal and 
related to tax payments in that country. Other factors 
contributing to the decline may be the less favorable con- 
ditions in the market for petroleum products as reflected 
in lower prices, which may have affected both mvestment 
programs and the availability of corporate resources to 
finance them. 

The outflow of capital to other areas through direct 
investments has shown little change. New funds going to 
Canada were about as high as in the corresponding period 
of last year, and close to the highest third quarter previously 
recorded. New investments in Europe were slightly more 
than a year ago, but for the first three quarters of the year 
they were considerably smaller than in 1957. So far there is 
no evidence of an acceleration of direct investments in 
Europe in anticipation of the start of the Common Market 
arrangements. 

Issues of new securities, which were unusually high during 
the first half of this year, were minor during the third 
quarter as interest rates rose and marketing opportunities 
deteriorated. The — was offset to some extent by large 
purchases of internal Canadian bonds and mvestments in 
stocks of a newly organized South African investment fund. 

Flotation of foreign bonds in the United States on a sub- 
stantial scale was resumed after September. 

The net outflow of funds through private medium- and 
short-term bank and commercial loans was affected by the 
repayment of commerc ial debts by Brazil which was made 
possible by a large Export-Import Bank loan to that country, 
and by the transfer of a loan to Colombia from private 
banks to the Export-Import Bank. These two transactions, 
which represent a return flow of U. S. private capital, 
amounted to about $90 million. Nevertheless, the net 
outflow of bank and commercial funds was nearly as high 
as in the previous quarter but substantial shifts occurred 
between various countries. 


Government credits higher 


The net outflow of Government funds through grants, 
credits, and the acquisition of foreign currencies was aug~ 
mented by the Brazilian and Colombian loans taken over 
from private lenders, as was mentioned above. It was also 
affected by the postponement of $40 million of loan repay- 
ments by France under the financial agreement concluded 
this sprmg. Omitting these transactions the net outflow 
was somewhat smaller than in the second quarter but the 
difference does not appear to have been more than seasonal. 


Total payments near last year’s rate 


Total payments to foreign countries in the third quarter, 
seasonally adjusted, were at an annual rate of $27 billion, 
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about $200 million or less than 1 percent below the average 
of 1957. Since third quarter transactions did not include 
any unusually large payments, but on the contrary, a tempo- 
rary contraction im the private capital outflow, and perhaps 
certain imports below the current rate of utilization, it is 
likely that payments will continue the gradual rise which 
appears to have occurred so far this year. 


Exports remain near previous low 


The slow rise on the receipt side of our balance of payments 
(after seasonal adjustment) was partly due to slightly higher 
merchandise exports. The rise was not sufficient, however, 
to indicate that the end of the low im the export cycle has 
been passed and the upswing has started. There are 
continued weaknesses im foreign markets. Although in 
several of the European countries the business indexes are 
pomting upwards again, and strong measures been taken in 
others to stimulate activity, weaknesses persist In those 
industries which are important for our exports, particularly 
coal, steel, and cotton. 

The countries which derive their foreign exchange largely 
from the export of foodstuffs and raw materials continue to 
be affected by large supplies relative to the current demand. 
Their ability to import is importantly bolstered by loans 
from the United States as well as foreign sources, but an 
increase in their purchases is largely dependent upon an 
improvement in the market situation for their principal ex- 
port products. 


U. S. payments exceeded receipts for 8 years 


Since the last quarter of 1949, with the exception of two 
periods, both characterized by an unusually high foreign 
demand, transactions between the United States and foreign 
countries resulted in an excess of United States payments 
over receipts and consequently a rise in foreign holdings 
of gold and liquid dollar assets. The first exception, when 
foreign expenditures here exceeded foreign receipts from us 
lasted three quarters. This period started at the middle of 
1951 when—following the Korean boom—foreign expendi- 
tures were still rising while United States expenditures 
abroad started to declme. It ended in the early spring of 
1952 when foreign countries as a whole had adjusted their 
expenditures to their lower dollar receipts and, in fact, 
resumed the build up of their reserves. 

The second exception comprised the year from the last 
quarter of 1956 to the third quarter of 1957. It was char- 
acterized by a combination of circumstances which rapidly 
raised foreign demand for United States exports. These 
included the closing of the Suez Canal, the need of foreign 
countries to replenish their relatively low stocks of cotton 
and to supplement low harvests of foodstuffs, and the very 
high level of activity in certain foreign economies accom- 
panied by an inflationary expansion of their demand. 

During the 8 years, from the fourth quarter of 1949 through 
the third quarter of 1958, transactions with the United States 
enabled foreign countries and international organizations as 
a whole to add about $13 billion to their gold and liquid 
dollar holdings, or an average of $1% billion per year. 


U. S. and foreign prices 


The rather persistent excess of United States peysyente in 
our international transactions has greatly contributed to the 
rise in foreign reserves, and consequently to the expansion 
and liberalization of world trade. The relatively large excess 
this year, however, has raised questions whether prices of 
United States produced goods have risen more than those 
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of goods produced abroad, and whether the recent changes 
in the balance of payments indicate a weakening in our com- 
petitive position, 

The following tabulations show illustrative price move- 
ments for reasonably comparable commodity groups. The 
composition of these groups are not necessarily identical but 
the differences are not likely to be sufficient to affect the 
general conclusions. 

These data indicate that prices of steel, machinery, and 
vehicles appear to have risen since 1953 faster in the United 
States than in the United Kingdom and even more so than 
those in Germany. In the case of coal the price rise from 
1953 to 1958 was about the same for the three countries. 
For many other commodities prices are determined by the 
world market, and exports from the United States are priced 
about the same as those from other countries. 


Other factors affecting competitive position 


Prices are only one of the factors influencing the coun- 
try’s competitive position, and the balance of its international 
transactions. The differences in the price movements for 
machinery and vehicles, and iron and steel were present at 
least since 1954; yet exports have risen sharply until recently. 
These differences contmued, but did not widen in 1958, but 
exports have fallen off. Coal exports fell off in 1958 by a 
larger percentage than exports of machinery although the 
competitive position of United States coal (taking into con- 
sideration the lower overseas transportation costs) improved 
substantially compared with the year before. 

Several other factors may have an overriding influence on 
the position of the United States in international markets. 
When foreign demand, particularly for investment goods, 


Price Movements of Goods Produced in the United States and in 
Competing Countries 
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[1953 = 100] 
United States United King- Germany 
dom 
Machinery and Engineering Capital goods 
motive prod- | products (inel. vehicles), 
ucts, wholesale | export prices producers 
prices prices 
OM 101 100 us 
1955 104 103 wy 
1956 112 107 102 
1957 119 112 105 
1958: 
I 121 114 107 
Il 121 1l4 107 
Pibeenccapecchgneatiiedes 122 115 107 
W holesale prices 
Iron and steel Steel 
O4 101 100 97 
1955 107 102 Ws 
1956 118 |} 111 | 100 
1957 127 121 | 105 
1958 | 
I 127 121 | 109 
II 127 | 109 
II 129 
Coal 
Export prices W holesale 
prices 
1954 97 96 | gs 
1955 102 98 | 99 
19.56 115 | 128 105 
1957 119 140 112 
1958 
I 122 121 118 
II 118 121 1i8 





















7 


increased faster than foreign capacity to meet it, as was the 
case between 1953 and 1957, delivery periods abroad length- 
ened, and a rising part of this demand was directed to this 
country where delivery periods were shorter, even if prices 
were somewhat higher. 

As the rise abroad slowed down during the latter part of 
1957 and in 1958, while foreign capacity to produce such 
goods expanded, the order backlog of foreign producers 
declined and their delivery periods shortened with the result 
that price relationships became more important in the dis- 
tribution of the international demand between the various 
producers and their countries. 

Other factors which can affect such exports are the avail- 
ability and the terms of credit, differences in quality or 
design of the products, servicing facilities, and marketing 
techniques, but they can hardly be evaluated statistically. 
Higher wage rates relative to prices of finished products in 
the United States than abroad imposes upon American busi- 
ness the need to lead other countries in the development of 
capital equipment. Similarly, the higher incomes here are 
conducive to the earlier development and production of 
certain types of consumer goods. This has given the United 
States at various times the advantage in such goods as 
automobiles, business machines, large construction and min- 
ing equipment, airplanes, various types of electronic 
equipment, and chemical products. 

The advantages in the sales of specific products may, be 
lost as foreign countries assume and expand their production 
but the relative position of the United States will depend 
upon the speed of that process and of the development of 
new products or the improvement of those previously sold 
This is the usual process of competition in which the success 
depends upon the relation between the development of 
innovations and the loss of markets to those who take up 
the production of goods previously developed. Relative 
prices can make a difference in this competitive process, but 
obviously they are not the only factor. 

Shifts in trade can also result from other developments. 
Foodstuffs, which had a declining share in our exports prior 
to the 1930’s, increased in relative importance after the 
second world war and retained this position even after the 
postwar emergency period passed. The exporting of coal to 
Europe was an entirely new development in the postwar 
period. Adverse price changes for some commodities or 
commodity groups thus can be offset by some favorable 
developments in the international market for others. 


Balance of payments also reflects foreign need 
for additional reserves 


A part of our exports consist of goods or services provided 
to foreign countries under Government grant and credit 
programs or through private investments. Even when dol- 
lars are spent through such transactions, they give foreign 
countries a claim against our resources. Consequently, th 
complete balance of payments has to be considered in the 
analysis of our ability to meet our international financial 
obligations. 

As long as foreign countries as a whole want to strengthen 
their gold and dollar reserves, and pursue policies to keep 
their expenditures here smaller than their current dollar 
receipts, it cannot be determined to what degree the excess 
of our international payments over our receipts results from 
such policies and to what extent it may be attributed to 
difficulties in making our production more competitive with 
those of foreign countries. This difficulty is further increased 
by the possibility of shifts in the relative importance of these 
factors as the need for additional reserves increases during 
or after a period of declining reserves, or declines as reserve 
holdings rise. 
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Table 2.—United States Balance of Payments by 
[Millions of doll 


European 
1dencies 





Exports of goods and services, total 7,303 4 7 6,686 6, 081/2,578 2,078 3 


Military transfers under grants, net, total 605 2 } 5 5 540, 280 


Other goods and services, total 6, 698 , 038 1,798 1, 25 227' 2 § : 1, 472 1,318 1, 243 1, 109) 


Merchandise, adjusted, excluding tar 5, OOF 963 


Transport 

Travel 

M iscellane 
Private 
Government 

Military tr 

Income on inv 
Direct inve 
Other pr 
Government 


Imports of goods, and services, total 


Merchandise, adjusted iding | 
Transportat 
Travel 
M iscellaneou 
Privat 
Government 
Military exper 
Income on in 
Private 
Government 31 30 


Balance on goods and services: 


Total 2. 2,475 1,416 7 373, 364 43 


Excluding military transfers —129|—275 
Unilateral transfers, net {to foreign countries 
(—)]: 
Total " 969 - 641 —475 
Excluding military transfers 506 —54 - 7, —148| —157 
Private remittance —0| —67 
Government 
Military supplies and services ss 766 —493,—318 
Other grant 19% 334 i 5 —71l\ —65 
Pensions and other transfers 


—17| —25 


U. S. capital, net joutflow of funds —154|—168 


Private, net, total —46 —146 
Direct investments, net 
New issue 
Redemptions 
Other long-ter 
Short-term, ne 


Government, net, total 


Long-term capit 
Repayment 
Short-term, 1 


Foreign capital, net |outflow of funds . total 


Direct and long-terr vor t folic nve 
other than [ Government securities 
Transactions in { lovernment sé 
Short-term liabilit to foreign t 
official institu 3 } l 57 3: 7, —366 
Other short-terr ti 5 ] : 56 5 ¢ ¢ 13 


Gold sales |purchases by the United States ‘ 2: y 37 1,075 . 5 1,072 498 


Foreign capital and gold, total 1, 065 77 39 664 1, 097 
Errors and omissions and transfers of funds 
between foreign areas (receipts by foreign 
areas (-—)|, net 360 
Memorandum iter 
Estimated » 
liquid dol 
Through 
United 
Other 


1, 332 


1, 076 j ¢ X 54 SU 
256 26) t 543]—104' —85 





























r Revised re t ! Not wh separ : Less than $500,000 

1. Changes in I I l not the estimate of the increase in total foreign gold holdings. Increase i 
44, and 45 

2. Equals balance (with reverse sign) of lines 23 (less 1 old from 
individual areas) 


n foreign holdings of liquid dollar assets = lines 43, 


lomestic sources to the monetary gold stock of the United States), 25, 30, 42, and 48 (for “All areas’’ but not for 


Source: U.S. De 
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Areas—Second and Third Quarters, 1957 and 1958 


{| Millions of dollars} 





Sterling area 

International AES A at geo aN a 
institutions 
Total United Kingdom and Dependencies 
Other Europe 


| 





1948 


Ill wr | Ill? 


1, 654 1, 721,737 1,381 1, 256 





270 170 215] 
1,641 1,473) 1, 457]1, 467) 1,211 1,041 
1, 153 1, 089 O89} 1, 110 8 602] 


Oo 6132 5 108) 
m7 12 





63 43| 3) ! 50) 
7] 16 1s} 
6 il d y lf 
125 ‘ 25 
11 10} 
7 ¢ Tt 


967) 
142 


6 
23 


43 
#2 


—303, —184 t B Mi 77| —473 328 10) 


us 26 5 286 136 54 176 166] 
-—401 —210 it - - —59 —527 152 on 
































Real National Output by Quarters— 


A New Major Economic Indicator 


Ovanrery estimates of real, or ‘“constant-dollar,” 
gross national product and its broad compenents for the 
period 1950-58 are presented in this article, together with 
the corresponding current-dollar figures and the associated 
price indexes. They constitute a major additional tool for 
the analysis of current business developments. The new 
short-period information, which from now on will be pub- 
lished on the same schedule as the current-dollar GNP 
estimates, will permit an up-to-date analysis of quarterly 
movements in current-dollar production and sales, prices, 
and physical volumes in the framework of the national income 
and product accounts. 

Quarterly estimates of real GNP have had top place 
among the suggestions for additional information which 
users of national income and product data have made to 
OBE during the past few years. OBE’s experience in this 
regard was corroborated by the National Accounts Review 
Committee, which at the request of the Bureau of the 
Budget reported last year on the status of the National 
Economic Accounts of the United States. A canvass of 
user opinion made by this committee gave first priority to 
quarterly estimates of real gross national product, and the 
committee itself took a similar view of the importance of 
these figures. 


New national income report 


The estimates presented here are part of a new, compre- 
hensive report on the national income, entitled LU’. S. Income 
and Output, which is now in press. In that report, the 
quarterly constant-dollar estimates are provided for all 
years beginning with 1947. 

The forthcoming report includes a large volume of entirely 
new statistical information on the U. S. economy, and 
incorporates also the results of the 1954 industrial censuses 
and other new source materials into the postwar income and 
product estimates. The concepts and methods underlying 
the new and revised series are explained, and these estimates 


Table 1.—GNP and Final Purchases, Selected Quarters, 1955-57 


Seasonally adjusted at annual rate 


Final 
purehases 


Quarter 





1955: IV _. 
1956: IV 
ey a 


II 
ill 





Source: U. 8. Department 
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are viewed in the perspective of the past work of the OBE 
and its plans for the future. A comprehensive review of the 
American economy during the postwar period is also 
provided. 

U’. S. Ineome and Output will not supersede the 1954 
National Income supplement. The latter will remain the 
source of statistical series for the prewar and war years, 
as well as of comprehensive, detailed descriptions of the 
definitions and methodology underlying the U. S. national 
Income accounts. 

The number of statistical tables in U. S. Income and 
Output is approximately double that of the 1954 supplement. 
New information is provided on the total national output 
and its composition, and on the receipts and expenditures 
of the major markets into which national output flows: the 
consumer, government, and foreign markets, and the market 
for business investment goods. 

Particularly noteworthy among the new tables 
tion to the quarterly constant-dollar GN P—are those re- 
lating to the following: GNP in current and constant dollars, 
broken down into durable and nondurable commodities, 
construction, and services; summary information on the size 
and regional distributions of consumer incomes; annual 
breakdowns of Federal and State and local government 
expenditures by type of public services provided; a changed 
treatment of foreign transactions, featuring a complete tie-in 
with the balance of payments statistics; and a study of 
investment and capital stocks in manufacturing 

Attention may be drawn to two general directions which 
the additional work incorporated in UL’. S. Income and Out- 
put has taken. First, the quarterly estimates necessary for 
the up-to-date analysis of current business developments 
have been greatly strengthened and expanded Secondly, 
new constant-dollar information on total real GNP and its 
components has been developed on a substantial scale. 


in addi- 


NEW VIEW OF THE ECONOMY 


The work of the OBE in the field of constant-dollar 
estimates antecedes the year 1951, when the first annual 
estimates of real GNP for the period beginning with 1929 
were published. This information, which was the result of 
several years of basic research, was urgently needed for the 
study of inflationary and deflationary processes as well as of 
trends in the productivity of the national economy. It 
proved particularly timely for analysis and policy formation 
during the Korean conflict and was highly useful also in 
subsequent years. 

The new quarterly information makes possible a more 
precise study of short-term business developments. 


NOTE.—The new quarterly constant-dollar GNP data were National 


Income Division of the Office of Business Economics. The f V 
tributed principally to the development of this basic market meas sawrence Grose, 
Edward O. Bassett, Carolyn G. Bernhard, Joseph Rosentha rt C, Wasson 


embers con- 
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The general contour of these developments in the postwar 
period appears much the same in the new constant-dollar 
figures as in the current-dollar series which alone were avail- 
able hitherto; and the broad interpretation of these develop- 
ments is not basically altered. However, the new data 
sharpen the focus of the postwar economic picture, and for 
many purposes provide a more meaningful frame of reference. 

This general proposition can be illustrated by reference to 
the recent business downturn and recovery. 


Dimensions of 1957-58 decline and recovery 


The timing of the cyclical swing is about the same in both 
sets of data. Total economic activity began to decline in the 
autumn of 1957 and reached its trough in the first quarter of 
the current year. However, reflecting the continued rise in 
final product prices, the magnitude of the decline was some- 
what less in current dollars than in real terms—4' percent 
as against 5% percent. 

This latter decline exceeded the peak-to-trough movements 
of 2 percent and 4 percent in the physical volume of output 
during the 1948-49 and 1953-54 recessions. 

As can be seen from table 4, all major components of GNP 


Gross National Product in Current and 
Constant Dollars 


Billion Dollars 
500 [- 





Constant (1957) Dollars 


Current Dollars 





8] CT See eee Ae ee Pe ee ee er i ee 
19947 48 49 50 51 52 53 54 55 56 57 58 59 
QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES 





U. S. Deportment of Commerce, Office of Business Economics 


reflected the continued updrift in prices from 1957 to 1958. 
Firmness in the general price level was a feature which the 
recent recession shared with the two previous postwar down- 
turns, although overall GNP prices dipped somewhat in 1948 
49. (See chart on page 24.) 

The turnabout in GNP which occurred in 1958 was the 
quickest on record for the postwar period. The ensuing re- 
covery appears vigorous in both current- and constant-dollar 
terms, but its proportions differ somewhat, by reference to 
the 1957 pre-recession peak, depending on which of these two 
bases of measurement is used. 

In the third quarter of 1958, the current-dollar GNP had 
regained about two-thirds of its prior decline; in real volume 
terms, about two-fifths of the loss had been made good. It 
may be noted, incidentally, that much of the price rise that 
is reflected in the differences between the current- and con- 
stant-dollar movements occurred in the course of the business 
downturn; the 1958 recovery so far has proceeded in a setting 
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of overall price stability and has represented, in the main, 
gains in the real volume of production. 

With business recovery continuing, the current-dollar GNP 
for the fourth quarter will exceed substantially the previous 
peak annual rate of $446 billion set in the third quarter of 
1957. In real terms national output will approximate the 
previous record. 

For the year as a whole, current-dollar GNP will be about 
$437 billion as compared with $440 billion for the year 1957. 
In real volume terms, the difference will be somewhat 
larger—about 3 percent as compared with 1 percent. 


Factors in recent business cycle 


The general pattern of fall and recovery in the broad mar- 
ket demands for GNP as shown by the new constant-dollar 
data is similar to the one that emerges from the current- 
dollar data as analyzed in detail in last month’s Survey. 
But once again the constant-dollar figures provide added 
depth to the view of economic developments. For instance, 
they put into clear focus the change in the tenor of business 
activity that preceded the decline in gross national product 
in the fourth quarter of 1957. 

The constant-dollar figures bring out quite clearly that— 
following a prolonged period of expansion—the overall 
rate of final demand and GNP had ceased to grow further in 
real terms well before economic activity turned down in the 
fourth quarter of 1957. As can be seen from table 1, final 
purchases of GNP in terms of constant-dollars were about 
unchanged at an annual rate of around $440 billion in the 
first three quarters of 1957. 

The growth in total GN P—final purchases plus inventory 
change—had ceased somewhat earlier. This aggregate was 
stable in real terms over a four-quarter period preceding 
the autumn 1957 downturn. This stability was masked in 
the current-dollar figures by a rise in overall prices, the 
current-dollar GNP increasing by 3% percent from a $430 
billion annual rate in the fourth quarter of 1956 to a $446 
billion peak in the third quarter of 1957. 

This flattening in real GNP in the period immediately 
before the recession—by contrast to the further rise in 

rices and current-dollar values—was a key development 
both for the diagnosis of the business outlook and for eco- 
nomic policy formulation. The matching series on current- 
and constant-dollar GN P and prices given in tables 2, 3, and 
4 provide a substantially better tool than has been available 
hitherto for the analysis of these developments. 

It is of interest to note that a tapering in the advance of 
real output and demand similar to the one that preceded the 
1957-58 downturn was in evidence also in the periods leading 
up to the two prior postwar recessions—those of 1948-49 
and 1953-5 It is evident that this phenomenon not only 
has an important bearing upon the assessment of the strength 
of the basic demand factors, but that it also contributes to 
the understanding of inventory movements which to a large 
extent are influenced by developments in final demand. 

The analysis of postwar business fluctuations included in 
U.S. Income and Output draws upon the new quarterly real 
GNP estimates to elaborate the above point, as well as te 
supplement in other respects the view provided by the cur- 
rent-dollar data. 


NATURE OF NEW QUARTERLY DATA 


Prior to a description of the methodology of the new 
quarterly estimates, brief note should be taken of a defini- 
tional change in two components of the gross national prod- 
uct. It extends to the current as well as the constant-dollar 
figures and is shown for the first time in this issue of the 
SURVEY. 
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The change stems from a new treatment of Government 
cash grants to foreign nations and affects—compensatingly 
the Federal Government purchase component of GNP and 
the entry for international transactions. Total gross national 
product is not altered. 

In the prior treatment, which originated in a period in 
which international aid was of negligible proportions, net 
Government cash grants to foreign nations were treated as 
though they represented Government purchases from abroad, 
and a counter-entry appeared in the foreign investment 
component of GNP (which reflected the excess of U. S. sales 
to abroad over U.S. purchases from abroad so defined). In 
the new presentation, Government cash grants are omitted 
altogether from the GNP statement. 

Changes in terminology and classification reflecting this 
new treatment have been introduced. The entry for foreign 
fransactions is now labeled ‘“‘Net exports of goods and serv- 
ices” (with exports shown separately from imports in the 
current-dollar tables) and the breakdown of Federal pur- 
chases has been modified.’ 

Cash grants now omitted from the main GNP table will 
appear as a new category of foreign transfer payments in the 
quarterly statements of Government and foreign transactions 
which will be a regular feature of the expanded reporting 
systems to which the new current- and constant-dollar 
quarterly GNP reports will be tied. ‘Net foreign invest- 
ment”’ will be shown in the new statement of foreign trans- 
actions as the excess of exports over the sum of imports and 
Government cash grants to abroad—-and also in the national 
saving-investment account. 


Sources and methods 


Like the annual constant-dollar series, which have been 
described in detail in the 1954 National Income supplement, 
the new quarterly estimates are derived principally by 
dividing the components of the current-dollar gross national 

roduct by appropriate price indexes, in as fine a product 
Ceesdallows as practicable. 

For consumer expenditures, which constitute about two- 
thirds of the total GNP, use is made mainly of price series 
which are components of the consumer price indexes of the 
Bureau of Labor Statistics, and of the series on prices 
paid by farmers prepared by the U. S. Department of 
Agriculture. These two sets of data are combined to give 
representation to prices paid by both urban and rural pur- 
chasers. 

For private domestic investment, the deflated series on 
new construction are prepared by the Business and Defense 
Services Administration of the Department of Commerce, 
and are based largely on construction cost indexes compiled 
by private and Government agencies. For GNP purposes, 
an adjustment for changing profits margins is introduced, 
to convert these cost indexes to the selling price level that 
is reflected in the current-dollar estimates of new construc- 
tion. 

The major data sources used for deflating producers’ pur- 
chases of durable equipment are the BLS wholesale price in- 
dexes and the ICC indexes of prices of railroad equipment; 
and the BLS wholesale price indexes are also the principal 
source of information used for deflating the change in 
business inventories. 


1. Federal purchases were shown as consisting of ‘national security” and “‘other’’ purchases 
(net of Government sales National security purchases were broken down into “‘national 
defense”’ and “other national security.’’ In the implementation of the new treatment of 
international cash grants the category of ‘‘other national security’’ purchases, which consisted 
mainly of such grants, has been dropped The definition of the national defense item is 
unchanged and items other than cash grants formerly included in ‘‘other’’ national security 
purchases, such as foreign aid in kind and the administrative expenses of the State Depart- 
ment, the U. 8. Information Service, and the U. 8. Maritime Commission, are now included 
with “other’’ Federal purchases. 
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For exports and imports, major reliance is on indexes of 
unit values for merchandise exports and imports prepared by 
the Bureau of Foreign Commerce of the Department of 
Commerce. 

Finally, the principal sources of price information for 
the deflation of government purchases are the BLS whole- 
sale price indexes and the construction cost indexes of the 
Business and Defense Services Administration to which 
reference has already been made. 

In carrying out the deflation of the seasonally adjusted 
current-dollar figures on a quarterly basis, about 100 product 
groups were distinguished separately, and several times as 
many price indexes drawn from the BLS and other sources 
referred to above were combined to deflate these current- 
dollar series. The results so obtained were adjusted to the 
annual constant-dollar figures, which are prepared in an 
even finer breakdown. 

In the course of the work it was found that in a great 
many instances the quarterly price indexes displayed reg- 
ularly recurring seasonal patterns of an appreciable magni- 
tude. Accordingly, a substantial part of the statistical 
effort expended on the project went into the elimination of 
seasonal variations from the price series used. 


Gross National Product in Constant Dollars 
Quarterly fluctuations in major markets differ widely 


Billion 1957 Dollars (ratio scale) 
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The detailed deflation work was done in terms of 1954 
prices, and constant-dollar estimates expressed in prices 
of that year will be given in U. S. Income and Output. 
Inasmuch as recent price levels are more familiar, these 
basic estimates were converted into 1957 prices for pres- 
entation in this article. In general, the conversion was 
made separately for each of the published components of 
GNP. More detailed breakdowns were used in instances in 
which these components had undergone significant shifts in 
product composition. 


Characteristics of new series 


In view of the fact that the quarterly real GNP is a new 
series which will be employed widely, it is important to draw 
attention of users to its principal characteristics. 
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Table 2.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1950-57, and First Three Quarters, 







{Billions of dollars] 





1950 





Gross national product 









Personal consumption expenditures 






Durable goods 2.8 27.9 3 31.2 30.4 33. 0 2.0 2 2 2 2 2 27 
06. 2 97.7 103. 3 102.0 99.8 110.2 108. 1 109. 5 112 110. 1 113.3 113.9 1! 117.2 1! 


i Nondurable goods 


Services 
















f Gross private domestic investment 39, 9 5 bi. 4 9 51. 5 6 9. §2, \ 

7 New construction 21..6 23. 6 25. 6 25. 3 24 25.7 25. 0 24 24.5 24.8 25. 4 25 2 25, 

s Residential nonfarm 12.2 13.8 15.4 14.4 14.1 14.1 12.5 11.8 12.1 2 12.7 12 13.4 12.8 

a Other 9.4 9.8 10.3 10.9 10. 1 11.6 12.5 12.7 12.4 12.3 12.7 12.6 12.7 12.7 

10 Producers’ durable equipment 15.7 18. 4 20. 6 21.1 18.9 20.7 21.3 21.6 21.5 1.3 22.4 19.4 21.2 21.3 

1! Change in business inventories—total 2.5 4.9 4.9 15.0 6.8 10. 5 15.2 10.2 4.9 10.2 ! 2.2 4.3 5.3 3.1 
Nonfarm only 2: 4.2 : 9.3 1 l 3.3 3.4 7 2.1 











13 Net exports of goods and services 
14 Exports... 1: 
15 1 


Imports 
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Government purchases of goods and services 38.4 36.5 38,2 43.0 39.0 49.5 .7 64.9 69.5 71,1 75,2 78,2 79.5 76.0 
1 ederal 19.1 17.2 18.4 22.7 19.3 28.7 1 42.9 47.4 48.5 52.1 55. 0 55. 8 2.9 
18 National defense 12.6 12.0 14.1 18.3 14.3 24.3 u1.2 38. 1 41.8 43.0 46.2 47.0 49.3 46.4 
19 Other 6.6 5.2 4.4 5 5.2 4.5 5.1 5.2 6.0 5.8 6.2 8.1 6.7 6.7 
20 Less: Government sales 1 1 1 4 1 2 2 4 3 3 3 2 2 3 
l State and local 19.3 19 3 19.8 20.3 19.7 20.9 21.6 21.9 22. 21.7 22. 5 23. 1 23.2 3.7 23.2 












Ill I\ Year I II Ill I\ Year I II Ill I\ Year 








363, 1 384.3 393. 0 403.4 408, 9 397.5 
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Gross national product. 364.5 368, 8 367.1 361.0 365.4 360.0 358. 













2 Personal consumption expenditures... 230.9 233.3 234.1 232.3 232.6 233.7 236. 5 243.2 238, 0 249, 4 254.3 260.9 263. 3 256. 9 
3 Durable goods 33.2 33.4 33. 6 31.2 32.9 31.2 32. 2 2.¢ 33.9 32.4 3s. 2 39.1 41..4 39.8 39. 6 
$ Nondurable goods 118.1 118. 6 117.8 117.4 118.0 117.9 118.8 119. 6 121.0 119.3 121.2 123.7 126.1 128.1 124.8 
5 79.6 81.2 82.8 83.7 81.8 84.6 85.5 86.9 88.3 86.3 90.0 91.6 93.4 95. 3 92.5 


Services 


















Gross private domestic investment. .9 § 2 b 48, $ 63,1 65.4 67.6 63.8 

New construction 26.9 27.8 27.9 27.6 27.8 23.9 30.2 31.6 20.7 33.9 34.9 35.4 35.4 34.9 

s Residential nonfarm 13.7 14.0 13.7 13.8 13.7 14.7 15.8 17.0 15. 4 18. 5 18.9 18.9 18.4 18.7 

Y Other 13.2 13.8 14.2 13.8 14.1 14.2 14.4 14. 6 14.3 15.4 16.0 16.5 17.0 16.2 

i Producers’ durable equipment 22.5 22.0 21.9 22.3 21.4 20.9 20.7 19.9 20.8 20.5 22.1 24.4 25.4 23. 1 
l Change in business inventories— total ‘ 2.5 3.1 4¢ 4 2.6 .7 —2.1 . 1.¢ 44 6.1 5.7 6.7 5. 8 

d I 2 2.8 l 3.8 5.7 5 5.8 






Nonfarm only 


Net exports of goods and services 
Exports 
Imports 















































. Government purchases of goods and services - \ 
17 ederal 58. 9 
18 National defense - 50.5 
i9 Other 8.7 
20 Less: Government sales 4 3 
State and local 3 
III 
$* ' 
y Gross national product _- 410.8 414.9 420.5 | 430.5 419.2 436.3 441.2 445.6 438.9) 440.3 425.8 429.0) 439.0 
' Personal consumption expenditures. __ ; » | 269.7 4 4 ’ ‘ 
} 3 Durable goods ; 38.7 37.8 37.5 39.5; 384/) 4.2 39. 40.4 39.6 39.9 36.3 35. 6 36. 1 
j 4 Nondurable goods 120.6 130.9 131.6 133. 4 131.4) 135.5 137.1 140.5 138. 8 138. 0 139.8 141.4 | 142.9 
5 . : 98 100. 6 2.5 | | 5. 9 





Services... 


















Gross private domestic investment __ 68.0 7.7 68,1 68.8 68, 2 65.9 67.0 66,7 61.5 65. 3 49.6 49,2 53.7 | 
7 New construction 35.2 35.8 35.8 36.2; 35.7 36. 1 36.1 36. 6 37.1 36 3 4.9 36.3 | 
’ 8 Residential nonfarm. 17.8 | 17.7 17.6 17.7 | 17.7 7.2 16.5 16.9 17.6 17.0 17.1 16.2 | 17.9 
: uv Other 17.4 18. 1 18.3 18.4 18. 1 18.9 19. 6 19.7 19.6 19. { 19.2 18.7 18.4 | 
10 Producers’ durable equipment 25. 9 26. 6 27.3 2.2); 27.0 28.7 2.1 28.0 26.7 27.9 22 22. 3 22. 3 
| il Change in business inventories—total 6.9 5.4 4.9 44 4 1.1] 2.9 2.2 —2. 4 1.0 9.5 —&.0 —5.0 | | 
t 12 Nonfarm only. 7.4 6.2 5.3 4.6 5.9 | 6 2.0 13) -3.1 >} —93) -—7.8 5.4 
1 Net exports of goods and services - 8 2.8 2 4.4 2. 5.6 6.0 4.8 3.3 4.9 1.7 1,7 1,7 
| 14 Exports 2.9 | 225 36| 2.8| 2.0] 24) 26] 20] 229/ 220] 29) 224) w@s 
15 Imports... 20.1 19.8 20. 4 20.4 20. 2 20.8 20. 6 21.2 21.6 21.0 w.2 20.8 21.2 


















Government purchases of goods and services 76,8 77.2 79.5 81,8 78.8 85.0! 85.7 85, 8 86.9 85.7 88,3 89,7 92.0 

17 Federal 44.8 44.5 46,1 47.5 45.7 49.1 49.7 49.7 99.1 49.4 40.7 530.7 52.2 
18 National defense 39.1 39. 1 4.0 42.1 40.3 43.7 4.9 “4.9 43.9 “.: 43.7 4.1 44.5 
19 Other 6.1 5.7 54 5.7 5.8 5.1 5.2 5.7 5 6.3 6.9 8.0 
20 Less: Government sales . . 3 4 3 3 4 3 5 § 4 3 3 ; 
ite and local 32.0 7 33.4 4.4 33.1 35.9 36.0 36. 1 37.8 36.3 a8. ¢ 39.1 39.9 
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Source: U. 8. Department of Commerce, Office of Business Economics 
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Table 3.—Gross National Product, Seasonally Adjusted Quarterly Totals at Annual Rates, in Constant Dollars. 1950-57, and First Three 


Quarters, 1958 


Billions of 1957 dollars] 





1 Gross national product 


2 | Personal consumption expenditures 
3 | Durable good 

4) Nondurable good 
5 | Services 


5 | Gross private domestic investment 
7) New construction 
| Residential nonfarm 
Other 
Producers’ durable equipment 
Change in business inventories 
Nonfarm only 


Net exports of goods and services 


| Government purchases of goods and services 
Federal 
State and local 


Gross national product 392.5 400.8 
Personal consumption expenditures 2 248, 248, 2 a a 251.5 
Durable goods f 35. 1 35. 3. 6 34.6 32. 6 k 33.9 
Nondurable goods 122.9 123 22 : 22. 1 124. 6 
Services : l 90. < 90. 9 7 93. 0 
Groas private domestic investment 50. 6 58. : 2. 57, 3 55.6 
New constructior 0. f : 31. : : 31. 1 31. 3 34.0 
Residential nonfarm 15. 0 5 5 5 17.4 
Other 15 16 : } 16.6 
Producers’ durable ment 5. 7 26. ; 24. ¢ 24. : 24.0 
Change in business inventories al 4 3.7 ; 2 ¢ -3 ¢ —2 4 
Nonfarm onl) 
Net exports of goods and services 1.2 3.0 
Government purchases of goods and services 95. 7.6 a 84,2 82.5 
Federal i) 9. 3 i 7 1 55 52. € KO. 7 
State and local 5 


19 


iil I\ 


Gross national product 436, 0 .6 ‘ 442.4 {34,1 
Personal consumption expenditures 276. 276, »f 80. 277.5 2.8 283.8 287.2 234.6 
Durable good 1). ¢ } IS. 39. 6 5 f 410 39.4 
Nondurable good I 2 l 4.9 j 135.4 5 7.6 139.8 137.7 
Services 100. f : 102. 4 ‘ 107.1 107 


A im CORD 


Gross private domestic investment. 73, 7 -f ‘ 7L.8 

| New constructior 6.9 a6. 37.0 
Residential nonfarm 18.0 
Other 19.0 
Producers’ durable « 28.7 
Change in busines 
Nonfarm only 


we oS eS 


ie 


| Net exports of goods and services 


Government purchases of goods and services 
Federal 
State and local 





Source: U. 8. Department 
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Table 4.—Implicit Price Deflators for Seasonally Adjusted Quarterly Gross National Product or Expenditure, 1950-57, and First Three 
Quarters, 1958 


{Index Numbers 1957 = 100] 


1950 





Gross national product 


Personal consumption expenditures 
Durable goods 
Nondurable goods 
ser vices 


Gross private domestic investment 
New construction 
Residential nonfarm 
Other 
Producers’ durable equipment 
Change in business inventories 


Net exports of goods and services 
Government purchases of goods and services 


Federal 
State and local 





Gross national product__ 


Personal consumption expenditures__ - 
Durable goods 
Nondurable goods 
Services 


Gross private domestic investment _- 
New construction 
Residential nonfarm 
Other 
Producers’ durable equipment 
Change in business inventories. 
Net exports of goods and services 


Government purchases of goods and services 
Federal 


tate and local 


Gross national product 95, 96. 6 97. ; 100, 7 


Personal consumption expenditures __- q 96. 97. 9. 99. 100, 4 
Durable goods 5. : } 7.3 v6 100. 2 
Nondurable goods 


Services 


100. 
100.3 


Gross private domestic investment 
New construction t 97.3 y « , 100.8 
Residential nonfarm : VR. : 2 : { 100.7 

Other 5. 1 100.9 
Producers’ durable equipment é } 100. 4 
Change in business inventories 


Net exports of goods and services 
Government purchases of goods and services 93,3 93.5 6 7 98. ! 99.5 ' 100, 0 


Federal 93.2 92.6 : 99.0 
State and local v3. 4 4.7 } 100.3 





e: U. 8. Department of Commerce, Office of Business Economics 


(Text continued on page 24) 





by Marie T. Bradshaw, Daniel Roxon, Max Lechter y¢ 


Foreign Trade 
and the Business Adjustment 


Unrrep States foreign trade during 1958 was charac- 
terized by a sharp contraction in exports from 1957’s record 
rate, while imports were maintained at near last year’s 
all-time high. Exports (excluding military grant-aid) which 
were at a peak annual rate of $20.5 billion, seasonally ad- 
justed, in the Suez-influenced first quarter of 1957, declined 
during the remainder of that year and then slumped sharply 
to a low of $16.3 billion in the first quarter of 1958, remaining 
at about that level in the following two quarters. 

The reduction in foreign purchases of United States goods 
between the first quarters of 1957 and 1958 contributed to 
the decline in domestic business activity which began after 
the middle of last year. However, while exports and the 
GNP both reached their low points in the first quarter of 
1958, the course of foreign sales has not been a contributing 
factor in the subsequent domestic business recovery. 
Nevertheless, the value of nonmilitary exports in 1958 will 
probably be the third highest in history. 

The role of exports in the recent recession and recovery is 
in contrast to that in the preceding cyclical period of 1953- 
1954. The export rise which began in early 1954 helped to 
limit the depth and duration of that business downturn and 
contributed to the subsequent economic upswing which 
continued into mid-1957 (see chart). 

In contrast to the recent weakness in exports, imports 
during 1958 have been maintained at a high rate, having 
slipped only a moderate 4 percent in value to a seasonally 
adjusted annual rate of $12.6 billion in the first 9 months of 
this year from the peak of $13.1 billion in the second half of 
1957. After adjusting for prices, moreover, the volume of 
imports was hardly one percent lower. 

Imports in the recent recession were relatively more stable 
than during the 1953-54 business cycle. While that business 
decline was more moderate than the recent one, the value of 
imports dropped by about 10 percent, or over double the 
1957-58 percentage drop. Since import prices were actually 
rising during 1953-54, the volume drop in imports was even 
greater. 


Drop in exports of producers’ supplies 


The decline in nonmilitary exports during the first nine 
months of 1958 from the record set in the like 1957 period 
can be attributed primarily to the weakening in sales of 
producers’ supplies and materials, which accounted for 
three-fourths of the drop. Even after deducting petroleum 
exports during both periods to eliminate the effects of Suez- 
emergency oil shipments in early 1957, the remaining $1.5 
billion loss in shipments of industrial materials was still 
responsible for almost 70 percent of the change in total 
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exports other than petroleum. Since Europe and Japan are 
our leading markets for these commodities, the trend of 
economic activity in these areas is of relevance. 


Business expansion in Europe slackens 


The rate of economic expansion in Western Europe 
slowed during 1957 and in the first half of 1958 virtually 
stabilized at about the level of the second half of the pre- 
ceding year. In consequence, consumption of industrial 
materials stopped rising and inventories, which may have 
been inadequate during the earlier stages of the 1953-1957 
upswing, became burdensome. 


Foreign Trade Patterns in Two Domestic 
Business Adjustments 


Sliding exports coupled 
with stable imports 
contributed to the 
1957-58 decline in GNP 


Rising exports coupled 
with sliding imports 
bolstered GNP in 1953-54 


Billion Dollars (ratio scale) 


500 



































i L. | 1 iL ‘= 8 1 = 


1953 1957 1958 
QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES 











* Excludes militory grant aid Dota. Census € 


U. S. Department of Commerce, Office of Business Economics 
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Although total U.S. exports to Europe turned down during 

1957 (see table 2), just about all of that decline was attribut- 
able to the reduction in shipments of foodstuffs, cotton, and 
petroleum. It was not until the first quarter of 1958 that 
nonagricultural exports (excluding petroleum) began to fall 
off sharply. For the first 9 months of 1958, the decline 
in such shipments from the corresponding period of 1957 
was almost $500 million. The bulk of this large decline 
was accounted for by coal, steel scrap, unfabricated copper 
and other producers’ supplies and materials. 

Mounting pithead stocks of coal in Continental Europe 
and the United Kingdom, attributable to the slackening of 
steel production and increased competition from oil and 
other energy sources, together with very heavy coal im- 
ports from the United States by the European Coal and Steel 
Community in recent years, were responsible for the re- 
duction in demand for U.S. coal during 1958. The reduction 
of inventories by steel consumers in Europe and declining 
exports to third countries were reflected in a drop in Europe’s 
steel output of almost 10 percent in the third quarter of 
the current year compared to the year before, and con- 
tributed to the decline in U. S. exports of scrap and other 
steel products to that area. 

Plentiful world supplies of copper since mid-1956, at 
continually falling prices, have adversely affected the volume 
and value of U.S. exports of this metal from the spring of 
last year through mid-1958. In more recent months, this 
trend may have been interrupted temporarily as strikes in 
Rhodesia and Canada reduced world output and foreign 
buyers drew more heavily on United States supplies. 

Although United States agricultural exports for the whole 
fiscal year ending June 30, 1957, marked a record, a downturn 
in such shipments became evident after the March quarter 
of 1957 and continued into 1958. For the first three calendar 
quarters of 1958, the flow of our agricultural supplies and 
foodstuffs to Europe, our leading market, was nearly $350 
million below the corresponding year-earlier period. With 
European cotton consumption easing, coincident with a 
shift from an accumulation to a reduction of raw cotton in- 
ventories, United States cotton exports to this region slumped 
by one-third, or by over $150 million. 

Grains, meat products, some fats and oils, and scattered 
declines in other agricultural commodities and foodstuffs 
accounted for the remainder of the drop in farm products ex- 
ports to Europe, reflecting better harvests and more ample 
supplies there, as well as a temporary slowing down during 
fiscal 1957-58 in the United States Government’s disposal 
programs for surplus farm goods. 

The reduction in Europe’s imports and the maintenance 
of its exports to the United States (see table 2) have con- 
tributed to a substantial improvement in the reserve position 
of most European countries since the fourth quarter of 
1957, and has permitted some relaxation of earlier restrictive 
policies on import trade. The outlook for an upturn in 
this country’s total trade with the European area is, however, 
contingent both on a substantial upswing in business activity 
there and the size and quality of that area’s agricultural 
output in the coming harvesting season. 


Export downtrend to Japan persists 


United States shipments to Japan in the first 9 months of 
1958 were at an annual rate 43 percent below the peak set 
in the second quarter of 1957 (see table 2). As a result of 
spreading production cutbacks since then, high inventories, 
and a continued decline in domestic capital formation, the 
drop in U. S. exports to that nation has, as in Europe, been 
concentrated in industrial supplies such as steel scrap and 
other iron and steel, copper, fucks, and cotton. By the second 
quarter of 1958, the aggregate export value of these items 
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had plummeted to $70 million compared with over $200 
million in the peak second quarter of 1957. Such shipments 
declined further in the third quarter of 1958. 

Some of Japan’s monetary and credit restrictions have 
recently been relaxed and its international liquidity position 
has improved as a result of substantial reductions in its 
imports while exports were relatively well maintained. 
However, industrial output has hovered not far above the 
low reached early this year and this is a factor which would 
make unlikely an immediate recovery in purchases of 
industrial materials from the United States. 


Capital equipment exports ease 


The decline in capital equipment exports from the first 9 
months of 1957 to the corresponding period this year 
amounted to 10 percent as compared to the 29 percent drop 
in exports of industrial materials (including fuels). In fact, 
it was not until the second quarter of 1958 that shipments 
of heavy machinery and commercial transportation equip- 
ment displayed any substantial year-to-year loss. Although 
the rate of decline from the preceding year did not steepen 
in the following 3 months, there was a further reduction 
partly seasonal—in the absolute value of these shipments 
(see table 1). 

The apparent stability displayed during 1957 in total 
exports of capital equipment concealed diverse trends in 
shipments to different areas. Exports to Canada dipped in 
the second half of that year but were offset by rising sales to 
Latin America which continued through the first part of 
1958. 

Completion of a number of large resource development 
projects and the slowdown, at least temporarily, in others 
are reflected in the sharp cut of two-thirds in the value of 
net outflows of direct investment capital to Canada during 
the first half of 1958 from the exceptional highs of the year 
before. This contraction reacted adversely on U.S. exports 
to Canada of construction, excavating, mining and other 
machinery, and transportation equipment, just as preceding 
record capital outflows boomed sales of these products. 
Such shipments in the first 9 months of 1958 were off $190 
million, or by nearly one-fifth, from the same 1957 period. 


Table 1.—Domestic Exports of Agricultural and Nonagricultural 
Products by Economic Categories, Annual 1956 and 1957 and 


Quarters, 1957 and 1958 
{ Millions of dollars] 





Annual Jan.-Sept. Jan.-Mar. Apr.-June|July-Sept 


| j 
1956 | 1957 | 1957 | 1958 | 1957 1958 1957 | 1958 | 1957 | 1958 





Total domestic exports, ad- | 

justed ' (excluding military ' 
aid) 17, 167 19, 259 14, 564 11, 994 5, 043 4, 043 5, 090 4, 180 4, 431 3,771 

Nonagricultural, total... 


12, 997/14, 752 11, 191) 9, 175.3, 761/3, 118 3, 0960/3, 192.3, 470 2, 865 
Agricultural, total ) 


4,170) 4, 507) 3,373) 2, 810)1, 282) 925,1,130) 988) 961) 906 


| i 
Producers’ supplies and mate- | | 
rials aa 7, 361) 8, 621) 6, 667) 4, 773)2, 384) 1, 6142, 280) 1, 6386/2, 003) 1, 523 
Nonagricultural.._........ 5, 899) 6,821) 5, 325) 3, 782/1, 853) 1, 254/1, 847 1, 300) 1, 6251, 228 
Agricultural _ . 1, 462, 1,800) 1, 342 991; 531) 360) 433; 336) 378, 205 
| | j 


Capital equipment_............} 5, 242) 5,869) 4,417) 3, 963/1, 408) 1, 362) 1, 630/1, 3093/1, 379/1, 208 


Food and drugs... .......... 2, 996) 3,034) 2,265; 2,058; 829) 643) 775, 731) 661, G84 


Nonagricultural] (mainly | } 
Si aticchtapencmiaseden 288 327 234 230 78 78 78 79 78 73 
Agricultural. ................§ 2, 708) 2, 707| 2,031) 1,828) 751) 565) 607) G52) 583] 611 
| | 
Finished consumer goods *.....§ 1, 274) 1,286) 939 909) 320; 314, 329) 319) 281) 276 
| 
All other and unclassified *____- MA 449' +276) Di} 9) 110 76; Wl} 107 80 








1. Adjusted to exclude exposed motion picture films exported on a rental basis 
2. ae food and drugs. 
3. Principally shipments valued under $100 and cash sales of military equipment. 


Source: U. 8. Department of Commerce, Office of Business Economics 
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The downward movement in total U.S. exports to Canada, 
which began in 1957, continued in 1958. The improvement 
in Canada’s business activity which became evident early in 
1958 was due largely to increased residential construction and 
Government spending, while recovery in mining and industry 
lagged. Consequently, the overall decline in exports has been 
paced by a severe slash in shipments of industrial supplies, 
particularly coal and steel, which in 1958 dropped by 42 
percent, or by over $175 million. 


Export dip to Latin America 


The high rate of U. S. shipments to Latin America per- 
sisted through the first quarter of 1958. Table 2 shows the 
subsequent downturn in United States exports to Latin 
America and also points up the more moderate decline in our 
imports from this region. In the second quarter of 1958, in 
fact, Latin America’s trade deficit with the United States 
was reduced by nearly one-half from the same period a year 
before. This is directly contrary to the trend in Latin 
America’s trade with Europe during 1958. Imports of the 
OEEC countries (even excluding petroleum) from that area— 
especially U. K., Germany, France, Italy, and the Nether- 
lands—were sharply lower than a year ago, while exports into 
the third quarter of 1958 were well sustained and even some- 
what higher than last year. It would appear, therefore, that 
the worsening of Latin America’s export trade during 1958 
can be attributed more to its trading experience with Europe 
than with the United States. 

In 1958 Venezuela experienced a severe reduction in the 
inflow of U. S. direct investment capital from the extra- 
ordinary volume of 1957. Morever, the tempo of Venezuela’s 
own internally financed development program subsided and 
petroleum sales were down from the exceptionally high rate 
of the Suez emergency period. The resultant easing ‘in 
Venezuela’s economic activity combined with the now ex- 
cessive level of inventories—accumulated as a result of the 
recordbreaking import year of 1957—reduced Venezuela’s 
import requirements. In the third quarter of 1958, U. 5. 
exports to that country fell sharply and were one-third less 
than in the corresponding period of 1957 and only moderately 
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above the more normal rate of 1956. For the 6 months end- 
ing in September, the export decline to Venezuela alone 
accounted for virtually half of the entire drop in United 
States total exports to Latin America. Most of the remain- 
ing decline was distributed among a half dozen countries: 
Colombia, Cuba, Argentina, Chile, Peru, and Uruguay. 

Sales to Mexico increased and that country replaced 
Venezuela as our leading Latin American market. Exports 
to Brazil were quite well sustained in the face of considerable 
reductions in coffee revenues as that country had recourse 
to large credits from U.S. commercial banks and the Export- 
Import Bank as well as to substantial loans from the 
International Monetary Fund and Bank. 


Finished consumer goods show stability 


The outstanding feature of finished (nonfood) consumer 
goods exports has been the stability displayed over the past 
three years in contrast to the substantial swings in every 
other category of exports (see table 1). The share of such 
goods in our total exports is relatively small, comprising 
less than 8 percent in 1958. Scattered gains in sales of 
electric household appliances and cigarettes helped offset 
the 10 percent decline in shipments of passenger cars, the 
largest single item within this category. Reduced auto- 
mobile exports reflect in large part the increased penetration 
of European cars into Canada and Latin America, our leading 
markets. 


Export outlook for food brightens 


Food exports in the third quarter of 1958 showed the 
first quarterly year-to-year increase over 1957. Such 
exports during January-June were below the exceptionally 
heavy movements of the first 6 months of 1957, but were 
an extension of the reduced level of shipments in the latter 
half of that year. 

Wheat exports in the crop year ending June 1958 were 
down from the all-time highs set in the preceding 12-month 
period, due in large part to better-than-normal 1957 harvests 


Table 2.—Exports (Agricultural and Nonagricultural), General Imports, and Trade Surpluses or Deficits with Major Geographic Areas, 
by Quarters, 1957 and 1958 


[ Millions 


of dollars) 














Total exports, including | Exports of petroleum 
reexports (excluding and products 
military aid) 


7 | n | mn | IV 
' 


| m | mn \ 


Exports of other non- 
agricultural products 


Agricultura] exports i} General imports or deficit 





IDCOoe 





5,094 (5,143 [4,478 |4,740 
4,090 [4,224 |3,813 | nm. a. 


’ 


Canada | 
a }1, 140 965 | 912 
ee val wens ine 
Latin America | | 
1957..... —— }1, 180 |1, 160 |1, 244 
1, 054 8 | nD. a 


1, 541 /|1, 356 |1, 469 
11, 230 /1, n. a 


365 

228 184 | n. a. 

All other countries 
1957... 917 748 RF 9 1265)? 

1958. ° 762 647 | nia. |? 249 | 254 











| | 
1, 282 (1,130 | 961 |1, 134 ||3, 240 |3, 208 
925 | 988 | n. a. |/3,128 |3, 157 
667 | 738 
608 | 663 





,024 | 908 




















Not available. 


Nn. a. 
1. Excludes all ‘‘special category” exports, which are included in All Other Countries for security reasons. ; : 
2. Includes following amounts of ‘‘special category’’ petroleum shipments not allocable by country: 1957—I, 24; II, 30; ILI, 35; IV, 32. 


1958—I, 19; LI, 24; ILI, 27. 


Source: U. 8. Department of Commerce, Office of Business Economics, based on data of the Bureau of the Census, 
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Table 3.—Exports, Domestic Production, and Use of Selected Commodities, 1957-58 





| Exports 3 
| Do- Z ca 
| mestic | Do- 
produc- mestic Percent 
| tion ! use? | tity or | of do- 
value | mestic 
use 


nodity and year 


Exports * 
Do- She, ee 
mestic Do- 
produc-, mestic 
tion ' use 


Quan- | Percent 

tity or | of do- 

value | mestic 
use 


Commodity and year 





NONAGRICULTURAL PRODUCTS 
CAPITAL EQUIPMENT: edhe ao ae 
Machinery and Related Equipment: 


Electrical machinery * dol 
1957, January-September 
1958, January-September 

Other machinery (including agri dol 

cultura 
1957, January-September 
1958, January-Septem ber 

Metalworking machinery dol. 

1957, January-September 900 
1958, January—September 437 

Tracklaying tractors dol. 

1957, January -Septem ber } 306 
1958, January-September i 225 

W heel-type tractors dol 
1957, January—September 339 
1958, January- September S80 

Agricultural machinery dol. 

1957, January-June 379 
1958, January-June 458 


15,819 | 15, 
14,097 | 13, 


| 22,474 | 20, 
| 19,935 | 17, 


Commercial Transportation Egquip- 
ment 
Trucks and buses Thous 
1957, January-September 
1958, January-Septem ber 
Civil aircraft 
957, January-Septem ber 
1958, January- Septem ber 
Locomotive 
957, January-September 
1958, January-September 
Railway passenger cars 
1957, January-Septem ber 
1958, January-September 


Mil. dol. 
Number 


Number 


PRODUCERS’ SUPPLIES: 
Bituminous coal Mil. sh. tons 
1957, January-September 
1958, January-September 

Iron and steel scrap Thous, sh. tons | 
1957, January-September , 4 
1958, January-September 41 1639, 

Other iron and steel (excluding | Thous. sh. tons | 

pig tron 
1957, January-Septem ber 
1958, January-September 

Plastics and synthetie resins Mil. Ibs 
1957, January-Septem ber 3 27m 
1958, January—September 3, 2, 679 

Sodium hydroxide Thous. sh. tons 
1957, January-September . 3, 22 2, 993 
1958, January-September 2, O4 2,7 

Ammonium sulfate Thous. sh. tons 
1957, January-September - 521 | 1,038 
1958, January-September 1, 1, 1 

DD1 Sh. tons 
1957, January-September 48,200 | 23,100 | 25, 
1958, January-Septem ber 52,600 | 24,700 27, 


63 
6 


‘nr 
oF 


|} 62,8 | 50, 204 
| 42, 41, 928 





1. Production where available, otherwise manufacturer's shipments or sales. 

2. Unless otherwise noted, production or sales less exports plus imports, unless imports are 
negligible 

3. Exports less imports unless imports are negligible. 

4. Includes household appliances, radio, and television sets. 

5. Series in 1958 are not exactly comparable with data for 1957, since all 1958 series exclude 
tractor shovel loaders which are included in 1957. 


in Europe. As heavy shipments were dispatched to India 
under Government programs, Asia displaced Europe as the 
leading destination for U. S. wheat exports. he high 
quality of the large European wheat crop, however, caused 
a shortage of feed grains, stimulating an expansion in U. 8. 
exports of such grains to a new record in the fiscal year 
just passed. 

Below year-ago movements of rice, vegetable oils and 
some other food products in fiscal 1957—58 were particularly 
affected by the one-third reduction in Government surplus 
disposal financing. Straight commercial sales of soybeans 
abroad set a new record, however. 


EXPORTS AND DOMESTIC PRODUCTION 


Despite the slackened pace of overall exports in 1958, 
sales to foreign buyers of nonagricultural machinery and of 
commercial transportation equipment, electric household 


NONAGRICULTURAL PRODUCTS 


DRUGS AND MEDICINALS: 
Vitamins (ascorbic acid Thous, Ibs 
1957, January-Septem ber 
1958, January—Septem ber _. 

Penicillin Tril. internat 

units 
1957, January-Septem ber 
1958, January-Septem ber 

Sulfa drugs 
1957, January-Septem ber .. 
1958, January-Septem ber. 


FINISHED CONSUMER GOODS 
(except food and drugs): 


Thous. lbs 


TV sets Thous 
1957, January-September 5 484 
1958, January-Septem ber 3, 577 3, 434 

Electric household refrigerators 
1957, January—September 374 
1958, January-Septem ber 2, 06 2, 054 

Home-type electrical freezers is 
1957, January-Septem ber 
1958, January-Septem ber 


6 
7s 


AGRICULTURAL PRODUCTS 
PRODUCERS’ SUPPLIES: 


Raw cotton Thous. bales 
1956-57, August-July 
1957-58, August—July 

Tobaceo, unmanufactured 


1956-57, crop years ' 
1957-58, crop years’ 
Feedgrains 
Barley (including malt 
1956-57, July-June 
1957-58, July-June 
Grain sorghum 


1956-57, October-Septen 


ber 
1957-58, October-Septem 
ber. 


FOOD: 


Wheat (including flour and other 
products 
1956-57, July-June 
1957-58, July-June-... 
Lard 
1956-57, October-September 
1957-58, October-Septem ber 
Soybeans (including products) 


1956-57, October-September 144 6 284 159 
1957-58, October—Septem ber 480 6 309 190 





6. Consumption, or registrations in the case of passenger cars, trucks, and buses 
7. July-June for flue-cured and cigar-wrapper; all other types, October- Septem ber 


and Business Statistics of 


Sources: U. 8. Department of Commerce: Industry Surve 
U. 8. Department of Agri- 


Office of Business Economics; BDSA; Bureau of Census, an 
culture. 


appliances, and selected chemicals and drugs have not 
declined as much as domestic sales and in some instances 
such as locomotives, television sets, plastics, and some drug 
items—rising exports have partly offset the decline in U, S. 
domestic sales. In the case of a number of key primary 
materials, however—principally coal and steel—and for 
certain agricultural crops, exports declined faster than 
domestic sales (see table 3). 


Exports aid heavy goods 


Continuing the trend of the past several years, foreign 
sales of nonelectrical machinery claimed an increasing share 
of total output and in the first quarter of 1958 were over 
11 percent as large as domestic sales, a greater proportion 
than in any wre hl period. In this quarter, which marked 
the trough of the recent business cycle, net foreign sales 
were only four percent below a year ago while the year-to- 
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year setback in domestic demand was three times as great. 
Though exports of nonelectrical machinery subsequently 
dropped while domestic sales showed relatively little change, 
the ratio of foreign to domestic sales remained over one-tenth, 
greater than in any year prior to 1957. 

Exports of civil aircraft and locomotives made a better 
showing in 1958 relative to domestic demand than the year 
before while exports of trucks and buses maintained the 
same relative position and shipments abroad of railway 
passenger cars disappeared entirely. 

Locomotive sales abroad, which have expanded almost 

without interruption since 1955, reached a peak in the third 
quarter of 1958 when 249 locomotives were delivered to 
foreign customers compared with only 27 locomotives in- 
stalled in domestic service. 
+ The number of commercial planes delivered to foreign 
airlines in the first 9 months of 1958 was 58 percent of the 
number completed for domestic customers compared with 
less than 40 percent in the same period a year ago. More- 
over, in the third quarter of the year, foreign flag purchases 
rose to 80 percent of those delivered to domestic lines. 

The current importance to American producers of the 
continued high rate of exports of insecticides and of a num- 
ber of drug products such as penicillin, sulfa, and ascorbic 
acid, is evidenced by the increased share of domestic output 
accounted for by such foreign sales (see table 3 For ex- 
ample, over 60 percent of total DDT production in this 
country in the first half of the current year was channeled 
into foreign markets, spurred by the global drive to eradi- 
cate malaria. 

Despite potent competition from Europe’s fast-growing 
plastics industry, United States export sales of plastics and 
synthetic resins continued to expand while sales in the 
domestic market during the first 9 months of 1958 were 
smaller than a year earlier. 


Coal and steel 


Most prominent among industrial materials exported in 
lesser quantities during 1958 were coal, and iron and steel 
preducts. Contrary to the experience in the first half of 
1957, when increased foreign demand proved a major factor 
in sustaining domestic output of these products, the greater 
relative decline in 1958 in foreign than in domestic sales 
augmented the problems of these U. S. producers in the early 
months of the year. The recovery in output smce then must 
be attributed to the improvement in business activity in this 
country as vxports have continued to deteriorate. Net 
exports of iron and steel in July, in fact, were almost negligible 
as expanded imports of finished steel products in that month 
virtually matched sagging exports—a unique relationship in 
the modern history of the steel industry 


IMPORT VALUE NEAR RECORD 


The value of merchandise imports in the January-Septem- 
ber 1958 period dipped only a moderate 2 percent below 
the record corresponding period of 1957. After adjusting 
for lower import prices, however, the volume of imports 
during the current 9-month period proved to be actually 
2 percent higher than a year ago. 


Industrial materials dip 


As might be expected from their closer relationship to 
business activity than other types of goods, imports of 
industrial supplies and materials showed the greatest reaction 
to the cyclical downturn of 1957-58, but the dip m imports 
was considerably milder than the drop in domestic manu- 
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facturing output. While the latter turned down after the 
first quarter of 1957 and dropped by 12 percent to its low 
point in the second quarter of 1958, the volume of industrial 
materials imports continued to rise through the third quarter 
of 1957 and then slipped a more moderate 8 percent during 
the next two quarters (see table 4). This is contrary to the 
experience in the 1953-54 recession when the much steeper 
peak-to-trough decline in the rate of industrial materials 
imports was more than double the relatively milder dip in 
manufacturing output. 

Whereas manufacturing activity has made a definite 
recovery since mid-1958, the upturn in imports in the second 
quarter of the year may have been due just to seasonal 
factors. Data available through September give evidence of 
continued weakness in imports of a number of key industrial 
materials. 

The reduction in imports of this category of goods has 
been more than compensated by the increased strength of 
food and nonfood consumer items, and of materials associated 
with farm production (see table 5). 


Petroleum imports higher, newsprint off 


The value of petroleum imports in the first half of 1958 
exceeded the same period last year despite a drop in average 
unit prices of over 5 percent (see table 4). The increase 
reflects the low level of arrivals in the Suez-affected early 
months of 1957. During the four quarters ending June 1958, 
the first full year of operation of the Government’s voluntary 
quota program on crude oil imports, the combined volume of 
crude and refined petroleum imports has remained practically 
constant. Tightened quota restrictions in the first half of 
1958 reduced the inflow of crude below the last 6 months of 
1957 but this loss was almost exactly offset by rising imports 
of refined products. The stability of total petroleum imports 
is in contrast with the 7 percent reduction in domestic output 
in the same period. In the last half of the current year, 
both imports and domestic production have turned up as 
demand strengthened and excessive inventories were reduced 
to more balanced levels. 

As newsprint consumption continued to slacken during 
the first 9 months of 1958, both imports and domestic pro- 
duction were off by about 8 percent from the corresponding 
period a year ago (see table 6). Consumption has been af- 
fected by higher newspaper prices as well as by the drop in 
advertising linage. 


Softgoods weak; recovery in lumber 


Largely reflecting the continued reduction in raw wool 
imports, the aggregate value of imports of materials asso- 
ciated with nondurable goods production declined by 14 per- 
cent in the first half of 1958 compared with the same year- 
earlier period. Since part of the decline was due to falling 
world prices, the actual loss in terms of volume was 10 per- 
cent, and compares with the 7% percent downturn in the 
index of domestic textile, apparel and leather production 
(see table 4). The drop of 28 percent in the volume of wool 
imports alone was compensated to a large extent by much 
smaller losses and some scattered gains among all the other 
commodities in this category. 

The decline in mill use of apparel wool from the cyclical 
peak in the textile industry in mid-1956 apparently reached 
bottom around the end of 1957 and since then has shown a 
gradual and continuous improvement. By the third quar- 
ter of 1958, consumption had recovered to a point about 
equal to the year before. Nevertheless, mill use in the first 
9 months of the current year was still some 18 percent below 
the corresponding period of 1957. 

Carpet wool imports have declined somewhat less from last 
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Table 4.—General Imports of Industrial Supplies and Materials and Related Indicators of Domestic Demand, 1956-58 
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year than apparel wool, but more than consumption as in- 
ventories were reduced from a year ago. 

The vigorous upsurge in new construction activity to rec- 
ord rates in the late summer of the year provided the im- 
petus for a pickup in United States imports of building 
materials during 1958. Imports of lumber, by far the 
dominant item in this group, began a more than seasonal 
upturn in the second quarter of the year and by June were 
13 percent higher in volume than the same 1957 month, a 
movement which accelerated during the following 3 months 
so that by September, imports were 46 percent ahead of the 
year before. 


Materials used for durables output down 


Within the broad category of imported industrial supplies 
and materials, those associated principally with the produc- 
tion of durable goods exhibited the greatest weakness in 1958 
(on the basis of data through August). This group of com- 
modities, comprising nearly 40 percent of total industrial 
materials imports, accounted for 80 percent of the decline in 
that total between the first. halves of 1957 and 1958. 

The weakening in the volume of imports of this group 
of materials did not become evident until after the third 
quarter of 1957, whereas the domestic index of durable goods 
sroduction began to ease off in the early months of that year. 
Moreover, the decline in the index to its low point in the 
second quarter of 1958 was somewhat steeper, amounting to 
19 percent compared to the 14 percent drop in imports to 
their low point which was reached a quarter earlier. The 
subsequent recovery in durable goods manufacturing has 
continued into early fall whereas the slight upturn in imports 
in the second quarter was largely seasonal and data through 
September for certain key commodities does not give positive 
evidence of recovery in this group of imported materials. 


Rubber use rebounds 


Anticipation of a substantial gain in new car output in 
the coming year and continued strength in replacement tire 
shipments brought consumption of new rubber in September 
to its highest point of the year to that date and marked the 
first time in the current year that rubber use surpassed the 
same 1957 month. For the first 9 months as a whole, how- 
ever, total rubber consumption was down by nearly 13 per- 
cent from the year before with natural rubber usage off 


somewhat more. A portion of this reduced natural rubber 
consumption, moreover, was supplied out of inventories so 
that the combined effect was to depress imports of natural 
rubber by 18 percent in January-September 1958 from the 
corresponding period of 1957. Consumption of natural rub- 
ber has improved since July, however, and in August and 
September showed consecutive increases relative to synthetic 
in its share of total rubber use. This development occurred 
despite the expansion of the price premium over synthetic 
yabbet, a reversal of the price relationship prevailing earlier 
in the year. 


Nonferrous price declines magnify import drop 


The decline of nearly 20 percent in the value of non- 
ferrous metal imports in the first half of 1958 from the like 
1957 period was magnified by the persistent downward 
movement in prices during this period. As a matter of fact, 
the volume of these imports through June of the current year 
was surprisingly well sustained in the face of softening de- 
mand and rising inventory-consumption ratios. The impact 
of slackened demand and overhanging supplies fell more 
heavily on domestic producers whose cutbacks in production 
in the first half of the current year exceeded the relatively 
more moderate contraction in imports. 


This is strikingly illustrated in the case of lead, where 
domestic producers cut output by 19 percent from the first 
half of 1957 while imports actually recorded a 27 percent 
gain. For copper and zinc, the rate of import contraction 
averaged about half the rate of curtailment in domestic out- 
put. In the case of aluminum, domestic output was shored 
up by continued Government purchases of surpluses in 
accordance with earlier agreements, and production and 
imports fell at about the same rate. During the third 
quarter of 1958, however, imports rose to over double those 
of a year ago while domestic output continued much below 
the year-earlier rate. 

The divergent behavior of imports and domestic produc- 
tion for a number of the nonferrous metals can be traced to 
factors not directly related to fluctuations in domestic 
demand. The relatively well-sustained rate of purchases of 
copper, lead and zine from foreign suppliers, who offered 
these metals at prices below domestic quotations, can be 
largely attributed to the anticipation that such purchases 
might be adversely affected by possible Government actions. 
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It was expected that contemplated tariff changes and quota 
impositions would bolster falling metal prices and limit im- 
ports. Domestic production of lead and zinc, on the other 
hand, was affected by the petering out of the Government’s 
domestic purchase stockpile program which dictated deeper 
production cutbacks after the second quarter of the year. In 
the case of copper, the presence of heavy supplies abroad at 
prices below domestic quotations—a price relationship 
which was later reversed—reduced exports sales and con- 
tributed to the contraction in domestic output. 

In the third quarter of the year, slumping imports of most 
nonferrous metals (with the exception of aluminum) more 
closely paralleled the continuing downward direction ia 
domestic output. As that quarter drew to a close, however, 
some recovery in consumption and an improvement in in- 
ventory-consumption ratios induced producers to increase 
mine output by lengthening the workweek, a trend which 
continued into the fourth quarter. Imports, on the other 
hand, affected by the reimposition in July of the excise duty 
on copper and the establishment in October of quota ceilings 
on lead and zinc, may not display a similar advance. The 
beneficial effect on imports of lead and zine of the newly 
liberalized barter program announced in November is not 
expected to be evident until the turn of the year. 


Iron ore imports resist sharp drop 


The drop in iron ore imports was considerably smaller 
than the corresponding drop in steel operations during the 
first 9 months of 1958. Despite sharply lower imports in 
the third quarter of the year compared to the same 1957 
quarter, the 9-month decline was a relatively moderate 19 
percent compared to the much steeper decline of 40 and 37 
percent, respectively, in domestic iron ore production and 
consumption. As a result, the share of United States ore 
needs supplied by imports in this period jumped to 28 per- 
cent from 23 percent in the same 9 months of 1957. The 
lesser sensitivity of imports than domestic production to 
reduced demand reflects the persistent flow of ore shipments 
from foreign mines owned by major steel companies in the 
United States. The brunt of the import decline, in conse- 
quence, has fallen on the independent, nonintegrated 
suppliers, principally in Canada and Europe. 

With Government inventory purchases a passive factor, 
imports of ferroalloys in 1958 varied more directly with the 
tempo of steel output than in preceding years when large 
Government acquisitions abroad produced an inverse rela- 
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tionship between such imports and the operating rate of 
the domestic steel industry. In the first 9 months of the 
current year, ferroalloy imports were down in value by 
30 percent from the same period in 1957. For nickel, a 
substantial supply-demand imbalance developed during 
1958 as consumption in January—September slumped by 42 
percent from the corresponding period the year before, while 
imports dipped only a more moderate 17 percent. 


Food, auto imports sustaining elements 


Food imports, second in magnitude only to industrial 
supplies and materials among all categories of imports, 
constituted a major element of strength (together with 
other consumer goods) in sustaining the value of total 
United States imports in 1958 at near the record rate of 
1957. Although restrained by lower prices, the value of 
food imports in the first half of the current year was 6 
percent higher than the corresponding period of 1957. 
In 1953-54, too, the higher value of food purchases from 
abroad acted to prevent total imports from falling further 
than they did. In that period, however, ascending prices 
of coffee and cocoa were the major factors behind the in- 
crease in food imports in 1954. In 1958, by contrast, the 
exceptionally heavy influx of cattle and meat products, 
sugar, vegetables, and higher cocoa prices were responsible 
for the gain in food imports over 1957, overriding the declines 
in the volume and price of coffee sales to this country in the 
current year. 

The doubling in the value of meat products and live 
cattle imports during the first 9 months of 1958—an increase 
of more than $170 million over the same year-earlier period— 
is the most outstanding feature of the food import pattern 
in the current year. The combined volume of such imports 
in 1958 will be equivalent to 8 percent of United States 
production, surpassing the previous record of 6 percent set 
in 1951. With cattle slaughter down in the Unitea States, 
favorable prices have encouraged the large inflow of supplies 
from abroad. 

The rise in sugar imports by 12 percent during January- 
September 1958 over the like 1957 period can be only partly 
explained by the 3 percent increase in domestic demand. 
Of greater significance was the protracted strike of Hawaiian 
sugar cane workers during the first half of the year and the 
shortfall in crops in Puerto Rico. The reapportionment of 
the quota deficits of these U. S. territories permitted an 
expansion in the volume of Cuba’s shipments to this country. 


lajor Economic Categories, 1956-58 
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Between 1957 and 1958, coffee consumption and imports _ pounds since the start of the year. Thus, supplies obtained 
moved in opposite directions. As consumption in the first from inventories bridged the gap between rising consumption 
3 quarters of 1958 rose by 4 percent over the like period of and falling imports. 
1957, wee SH fell by —— oo es unit = The sensitivity of cocoa bean grindings to rapid and 
. rerte » “o “a are ° . : —_— 
converted the 4 percent volume drop to a 14 percent ($13: extreme price changes has again been demonstrated in 1958. 
million) value decline. Despite export limitations imposed . antl 10R7 : 
. ; . Soe As prices soared after mid-1957 on the news of reduced 
by Latin American producers, overburdening supplies in Afri NTI es cota ben ihe Beet. © sucall 
_ . . . . "ie . : » St Ss oT os " “Ss ( s 
producing countries continued to exert a downward pressure we ot ees d . ; < ee A tags Tae = U “de 1" wa 
on prices and roasters here chose to postpone new purchases = ° 1958 contracted to the lowest rate since 1955. Under the 
and draw down inventories. Domestic coffee stocks by pressure of reduced consumption and substantial inventory 
September 1958 were at minimum operating levels, the liquidations, the volume of imports in January—September 
lowest since 1955, having been reduced by 150 million 1958 fell 18 percent below the same period of 1957. Never- 


Table 6.—Supply, Demand, Inventories, and Unit Values of Selected Commodities, by Quarters, 1957 and 1958 
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ailable. » Preliminary. *—less than one-half the unit specified. e—estimated. 
Department of Commerce, Office of Business Economics, based on data from Bureau of Mines, Bureau of Census, BDSA, and | 
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theless, higher prices raised values by $28 million in the more 
recent period. 

Paced by autos, imports of finished (nonfood) consumer 
goods in 1958 continued their long-term upward movement, 
but at a diminished rate. For the first time since 1954 this 
rate is now moving about parallel to the rate of growth in 
disposable personal income in contrast to its much steeper 
advance in preceding years. Scattered losses during the 
current year in imports of diamonds and other precious 
stones, clocks and watches, and wool manufactures partly 
offset the gain in imports of passenger cars. 

The value of passenger car imports in the first 9 months 


December 1958 


of the year scored a $136 million gain over the corresponding 
period of 1957. The number of units arriving in January 
August exceeded the record established for the entire year 
1957 and, with domestic auto output at a subdued rate, 
European car manufacturers carved out a 7% percent share 
of the total new car market in the United States. This 
represented an impressive gain over the 3 percent share in 
January—August 1957. 

Imports of farm machinery, mainly combines and other 
harvesting equipment also rose substantially—principally 
from Canada and the United Kingdom—spurred by record 
crops and rising farm income in 1958. 


£ 
é 
‘ 





Real National Output by Quarters—Continued from page 15 


First, undue significance should not be attached to small, 
irregular changes shown by these quarterly constant- 
dollar measures of GNP and its main components. While 
inevitable imprecisions in the basic data preclude meaningful 
interpretations of these estimates to the last decimal, as it 
were, they can be taken as valid indicators of real volume 
changes which are of significant magnitude or which fall into 
pattern, either in terms of this body of data itself or when 
studied in relation to other economic variables 

For example, for several quarters preceding the business 
downturn in the autumn of 1957, the estimates of total real 
GNP showed small changes to which no precise significance 
should be accorded. However, they did convey the impor- 
tant fact, as already that total real output was 
approximately stable during this prerecession interval when 
current-dollar output was still rising. 

A second, closely related, point is that these new real 
volume data and the associated price indexes are not suffi- 
ciently accurate for any exact assessment of the relative 
contributions of the price and volume factors to the quarter- 
to-quarter changes in the market value of GNP. 

The price and current-dollar value data are statistically 
independent. ‘The price data are not ordinarily subject to 
substantial revisions even though they are not entirely 
satisfactory for the deflation of GNP. In practice, there- 
fore, statistical revisions in the current-dollar GNP series 
tend to be reflected very largely in the real volume measure. 

Suppose, for instance, that the initial estimates for a given 
quarter show a rise from $400 billion to $404 billion, or 1 
percent in the annual rate of current-dollar GNP, and an 
increase of 14 percent in overall prices. Price and real 
volume thus appear of equal importance in accounting for 
the change in the current-dollar value of national production. 
If subsequently a downward revision of $1 billion, or ¥ of 1 
percent, occurs in the GNP this will show up almost entirely 
in the real-volume change and the indicated importance of 
this change will decline from one-half to one-third. 

A further, perhaps even stronger, caveat should be entered 
with respect to any attempt to use these quarterly contant- 
dollar estimates in productivity analysis. The margin of 
error attributable to the output estimates, when combined 
with that in the available man-hour data, renders judgment 
on this score extremely hazardous. Even the preliminary 
annual estimates of real output which are customarily pub- 
lished each February in the Survey have supported only the 
most tentative comments in this connection. 

The major reasons why constant-dollar estimates of GNP, 
valuable as they are, are subject to certain particular limita- 
tions have forth in the 1954 National Income 
supplement, in connection with the annual series. There, 
attention was called to the shortcomings of price deflation. 
These stem from the lack of price information directly 
applicable to many components of the current-dollar product 
flow; from the fact that, generally speaking, available pric« 
information cannot take adequate account of premiums, 


noted. 


been set 


discounts, and bargain sales; and from even more basic 
problems encountered in pricing items subject to significant 
quality change, or whose physical units are not clearly 
definable for other reasons. 

The quarterly constant-dollar figures are affected, in 
different degrees, by these same difficulties On balance, 
the price information available on a quarterly 
particularly for the most current period—is somewhat 
weaker than that underlying the annual estimates 


basis 





General Price Level 
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Quarterly Price Deflators for GNP 
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In addition, certain special problems are encountered in 
the estimates of quarterly current-dollar GNP from which 
the constant-dollar measure is derived. These estimating 
problems make it all the more necessary to interpret move- 
ments in the new quarterly constant-dollar GNP series only 
in broad terms, without paying undue attention to the small 
and irregular fluctuations which it may display from quarter 
to quarter. 

When used with an awareness of their characteristics, the 
new quarterly series on GNP volume and prices will provide 
additional valuable guides to economic understanding. 
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T HE STATISTICS here are a continuation of the data published in the 1957 edition of Business Statistics, biennial Statistical Supplement 
to the Survey or Current Business. data for the years 1953 through 1956 and 
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
(* 
and a 


That volume (price $2) contains monthly (or quarterly 
figures prior to 1953. Series added or significantly revised since publication of the 1957 Business Statistics are indicated by an asterisk 
dagger (7), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly Survey 
beginning with the July 1957 issue. Except as otherwise stated, the terms “unadjusted” and ‘“‘adjusted’’ refer to adjustment for seasonal 
variation. 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 


through the courtesy of the compilers, and are subject to their copyrights. 


[Averages for the year 1957 are provided in the May 1958 issue of the SuRVEY] 











Uniess otherwise stated, statistics through 1956 and we 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 
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y “mm. | “Cem - nu ru 
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GENERAL BUSINESS INDICATORS 





NATIONAL INCOME AND PRODUCT 


Seasonally 
National income, total bil 


Compensation of employees, total. . 
Wages and salaries, total... 
Private 
Military 
Government civilian... 
Supplements to wages and salaries_. 


Proprietors’ and rental income, totalg". 
Business and professionald@* 
Farn 


Re | income of persons 
Yorporate profits and inventory valuation 
ment, tota vil 
rate profits before tax, total 
rporate profits tax liability... . 
‘orporate profits after tax 
tory valuation adjustment... 


onal product, total. 


1 consumption expenditures, total 
ble goods ‘ 
lurable goods 


private domestic investment, total 
construction 
ducers’ durable equipment 
Change in business inventories. 


Net f 


reign investment 


of dol 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


adjust- 


of dol 
do 
do 
do 


do 
do 
do 


.do 
do 
do 
do 


do 
do 
do 
do 


do 


Government purchases of goods and services, tota! 
bil. of dol 
Federal (less Government sales) ......- do 
National security 9 . do 
State and local " ‘ do 


Personal income, total do 
Less: Personal tax and nontax payments do 
Equals: Disposable personal income do 


Personal saving § ; do 


PERSONAL INCOME, BY SOURCE 


Seasona :djusted, at annual rates:t 
Total personal income ; bil, of dol 
Wage and salary disbursements, total... do 
Commodity-producing industries___. 
Distributive industries poowudets 
Service industries 
Government... . 


Other labor income 2 eR. 
Proprietors’ and rental income... .... do 
Personal interest income and dividends. - . . - do 
Transfer payments. do 
Less personal contributions for social insurance 
bil. of dol 


Total nonagricultural income........... ..do 


* Revised, 
put on annual rate basis) amounted to $4.6 billion. 
1946 appear on pp. 12 ff. of the July 1958 Survey. 


1900382° 58 


djusted quarterly totals at annual rates: ¢ | 


335.7 


| 
5 | 
| 


335. 2 | 


333 


0 





5 


o'Includes inventory valuation adjustment. 
over personal consumption expenditures shown as a component of gross national product above. 


346. 4 


233. 2 
05.6 
63.4 
33. 2 
41.0 


90 
55.3 
31.8 
23.8 
6.7 
330. 1 


330 


5. 6 


331 


0 


4 


| 
| 
| 
i 


33 
42 
5. % 
M.S 
31 
26 
6 
335.1 


@ Government sales are not deducted. 


1 342 


339.2 | 


0 


4.8 


30.9 | +3 


' Italicized total excludes and other footnoted figures include lump-sum retroactive salary payments to Federal employees; disbursements of $380 million multiplied by 12 (to 
{Revised series. Estimates of national income and product and persona] income have been revised back to 1946; revisions beginning 
§Personal saving is excess of disposable income 
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Uniess otherwise stated, statistics through 1956 and 3 , , 
descriptive notes are shown in the 1957 edition of ; s oa r 
BUSINESS STATISTICS a ee —— | ect ary | | March | April May June 
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GENERAL BI oIN=: SS INDIC ATORS—Continued 


NEW ae ANT AND EQUIPMENT 
EXPENDITURES 
Unadjusted quarterly total 
All industries 


Manufacturing 
Durable-goods industrie 
Nondurable-good lustr 


Mining -.. 
Railroads___. 
Transportation, other thar 
Public utilities 
Commercial and other 


Seasonally adjusted quarterly 
All industries 


Manufacturing 
Durable-goods industries 
Nondurable-goods industries 


Mining- 

Railroads _ _.. 
Transportation, other thar 
Public utilities 
Commercial and other 


FARM INCOME AND MARKETINGS! 





Cash receipts from farming, 
payments, total 


Farm marketings and CCC loans, to 
Crops_. 
Livestock and products, total ¢ 
Dairy products 
Meat animals_. 
Poultry and eggs 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted 
All commodities. 1947 
Crops. 
Livestock and products 
Indexes of volume of farm marketings, unadjusted 
All commodities 1947-49 = 100 
Crops... a 
Livestock and products do 


INDUSTRIAL PRODUCTION? 


Federal Reserve Inder of Physical Volume 
1947-49= 100 


49= 100 


dc 


Unadjusted, combined index 
Manufactures do 
Durable manufactures do 
Primary metals 9 do 
Steel. do 
Primary nonferrous metals... do 
Metal fabricating (incl. ordnance)... do 
Fabricated metal products ....d0 
Machinery seaniihinn do 
Nonelectrical machinery - ........ do 
Electrical machinery sare do... 





Transportation equipment 9 .....- do 
Autos... aia anette 
Trucks ; do 
Aircraft and part 5 

Instruments and related products. me 

Furniture and fixtures 

Lumber and product Ms 

Stone, clay, and glass products... 

Miscellaneous manufactures... 


Nondurable manufactures ‘ 
Food and beverage manufactures 5 ; 
Food manufactures ¢ 4 : 116 
Meat products : ( 133 
Bakery products ( | 101 
Beverages : 4 105 
Alcoholic beverag« . lo 7 100 











Tobacco manufactures aie ( ¢ 110 87 
Textile-mill products 9 a ( | 3 | 98 89 04 | 
Cotton and synthetic fabries__..... | 107 | 97 2 K 103 | 96 
Wool textiles meas 65 55 ! ; 64 57 7 
Appsrel and allied products.......... - : 107 | 06 5 11: 109 | 108 i 99 
Leather and produet ; 99 94 ‘ 107 95 , 92 
Paper and allied products.......... 163 140 5é 155 156 3 | 145 
Pulp and paper mea rs “ea 156 | 137 f 56 | 152 | 152 137 





Printing and publishing 145 | 142 36 137 140 140 7 132 
Chemicals and allied products 187 183 183 180 179 180 177 174 
Industrial chemical do 2 203 198 197 190 188 186 | 184 183 
Petroleum and coal products. - Se 139 136 138 134 130 125 124 131 133 
Petroleum refining do 145 147 153 148 144 137 | 134 | K 141 | 146 
Rubber products do 145 135 114 123 120 118 ' 115 112! 122 103 127 
March 1959 based on anticipated 





* Revised. » Preliminar Estimates for October-December 1958 based on anticipated capital expenditures of business. 2 Estimates for January 

capital expenditures of busin Anticipated expenditures for the year 1958, and comparative data for 1956-57, appear on p. 4 of this issue of the SURVEY. | 

9 Includes data not shown se parate ly 

tRevisions (annual data, 1946-57 t ’ 56-57) ay ron pp. 18 and 19 of the November 1958 Survey; monthly data prior to 1956 are not available 
rial production and consumer durables output appear on p. 18 of the Jul ly 1968 SURVEY 


o'Revisions for 1956 for the seasor 
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Unless otherwise stated, statistics through 1956 and | __ eae A. “A . para ' , 1 ' ance 7 denionen 
descriptive notes are shown in the 1957 edition of lar ws , . | | pte lovem- 
BUSINESS STATISTICS | October er "ber , uy “ary [ March | April | May | June uly | August Septe os lo. tober | Novem 





GENERAL BU SINESS INDIC ATORS—C ‘ontinued 








] j | 
INDUSTRIAL PRODUCTION — Continued | | 
| 
Unadjusted index—Continued | 
Minerals 1947-49 = 100 i j 
Coal do 80 
Crude oil and natural gas_.... . do 
Metal mining , . do 
Stone and earth minerals do 


Seasonally adjusted, combined index. . 


Manufactures 
Durable manufactures 
Primary metals. 


Metal fabricating (incl. ordnance) 
Fabricated metal products... 
Machinery 

Nonelectrical machinery 
Electrical machinery . 


Transportation equipment. 
Autos, trucks, and parts... : 
Other transportation equipment... 
Instruments and related products. .. 
Furniture and fixtures oo 
Lumber and products 
Stone, clay, and glass products... 
Miscellaneous manufactures. 


Nondurable manufactures 
Food and beverage manufactures 
Food manufactures. 
Beverages : 
Tobacco manufactures...... 
Textile-mill products 
Apparel and allied products 





Leather and products... . 
Paper and allied products... 
Printing and publishing 
Chemicals and allied products... 
Industrial chemicals... 
Petroleum and coal products. é 
Rubber products _ 








Minerals 
Coal 
Crude ofl and natural gas 
Metal mining... 
Stone and earth minerals 


CONSUMER DURABLES OUTPUT? 
Unadjusted, total output... .. 1947-49 = 100 





Major consumer durables 
Autos 
Major household goods > 
Furniture and floor coverings.... . 
Appliances and heaters 
Radio and television sets... 
Other consumer durables... ..... 





Seasonally adjusted, total output. 





Major consumer durables 
Autos. evece 
Major household goods ons 
Furniture and floor coverings... 
Appliances and heaters 4 
Radio and television sets. 
Other consumer durables 


BUSINESS SALES AND INVENTORIES$t{ 








Manufacturing and trade sales (seas. adj.), total 
bil. of 


~~ 


a 
# .- 
° 


Fwn~s BSS Owe 
+] 
oe 


Manufacturing, total. qnentapeedue ...do 26.4 
Durable-goods industries __- éuee - 2 


Nondurable-goods industries... ..............do.... 


W holesale trade, total do.... 
Durable-goods establishments... do.... 
Nondurable-goods establishments. . .........do- 

Retail trade, total. owe " do.... 
Durable-goods stores_ = “et 
Nondurable-goods stores _ . . A ee 


ys 


4 


11 
4 
7. 

16 
5 

11 


FER 


on oCSo Or 
co- 
— 








= —~ = 
rea Nae 
cc §- eo Oe! 
oon COSe+1 41S @ 
-C- 290 wc w 
-— - 
ene Onn 2ao 
=] w t 
ere O80 ~t—=3 0 
enwso wor 
oo & eo 


= 
a 


Manufacturing and trade inventories, book Lye | end 
of month (seas. adj.), total... .. ..bil. of dol. 


Manufacturing, total — ae 
Durable-goods Industries stots ao... 
Nondurable-goods industries...............-d0.... 

Wholesale trade, total. a ve 
Durable-goods establishments... ‘a wee 
Nondurable-goods establishments. ..........do.... 

Retail trade, total ; ow do....} 
Durable-goods stores . bins re 11.4 a 11.2 10. 
Nondurable-goods stores _ _ - EE inl 13.1 3 13.1 13 


r Revised » Preliminary. See corresponding note on p. S-2. § The term “‘business”’ here includes only manufacturing and trade. Business inventories as shown on 


RS 


¢ 49 
28 28. i 28 
21 21,5 21. 
12 ‘ 12 
6 | : 6 
6 5 
24 : 23 
10. % 10 
13.3 3.3 13 


| 
* 
- 


data for all types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown on p. S-4; those for retail and wholesale trade on pp. 8-9, 8-10, and 8 il. tData 
begir ining January 1948 for wholesale trade (not published in the 1957 edition of Business Statistics) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the August 
1957 SURVEY. 
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Uniess otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


GENERAL 


| 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS 


Sales, value (unadjusted), total 


Durable-goods industries, total ¢ 
Primary metal 
Fabricated metal 
Machinery (including elect 
Electrical 
Transportation equipment 
Motor vehicles and parts 
Lumber and furniture 
Btone, clay, and glass 
Nondurable-goods industries, 
Food and beverage 
Tobacco... __- 
— 


Ohoenical. ‘ 
Petroleum and coal 
Rubber... _. 


Bales, value (seas. 


Darable-goods industries, 
Primary metal 
Fabricated metal 
Machinery (including ek 

Electrical 
Transportation equipment 
Motor vehicles and part 
Lumber and furniture 
Stone, clay, and glass 
Nondurable-goods 


Food and beverage 
Tobacco... .. 


total ¢ 


adj.), total 


total ° 


industric 


Paper 
Chemical. 
Petroleum and coal 
Rubber 


Inventories, end of month 
Book value (unadjusted), total 
Durable-goods industries, total 9 
Primary metal 
Fabricated metal 
Machinery (including electrical 
Electrical 
Transportation equipmer 
Motor vehicles an \ 1 art 
Lumber and furniture 
Stone, clay, and glass 
By stages of fabrication:t 
Purchased materials 
Goods in process 
Finished goods 
Nondurable-goods 
Food and beverage 
Tobacco 
Textile 
Paper 
Chemical 
Petroleum and coal 
Rubber ‘ 
By stages of fabricatior 
Purchased materi 
Goods in process 
Finished goods 


Book value (seas 


+ 


industrie 


+ 


adj.), total 


Durable-goods industries, total ¢ 

Primary metal 

Fabricated metal 

Machinery (including 
Electrical 


electrical 


Transportation equipment 
Motor vehicles and parts 

Lumber and furniture 
Stone, clay, and glass 

By stages of fabrication:? 
Purchased materials = il. of dol i &6 
Goods in process ‘ 
Finished goods 


Nondurable-goods indu 


Food and beverage... 
Tobacco... 
Textile. 
Paper. 
Chemical _- 
Petroleum and coal 

- ubber. 

ages of fabrication:t 

i te materials__.. 
Goods in process 
Finished goods 


* Revised. 


9.8 


stries, total 9 22, 360 


3, 763 
3, 657 


bil. of dol 


do 
do 





? Includes data not shown separately. 
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Febru- | June 


] y ; 
»} | ¥ } 
— March | April | Maj 
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BU SINESS INDIC cATORS— sintitieiid 


| July 





| 


26, 347 25, 426 


11, 960 


L. 757 


13, 152 
1, 954 : K : , 787 
1, 336 , 329 2A a f 1, 350 
4, 131 2 3, 86 3, 772 
1, 756 1, 526 
3, 495 2, 675 
2, 163 1, 568 

769 788 
556 652 


13, 195 13, 466 


4,176 4, 434 
380 381 
954 930 
809 

1, 726 

2, 893 
414 


12, 935 
4, 056 
318 
995 
B42 


2,913 
444 
26, 690 26, 350 | 
i. 646 
1, 952 
1, 402 
3, 847 | 
1, 622 
3, 001 
1, 834 
R46 | 
634 
13, 704 
4, 412 | 
384 | 
YSU 


13, 092 
2, 073 
1, 431 
3, 954 
1, 626 
3, 147 
1, 906 

851 
654 

13, 598 

4, 337 
392 
999 
861 

1, 890 

2, 654 
427 


53, 688 50, 862 
| 
29, 182 
4, 126 


31, 137 30, 494 
4, 466 33 | 4,303 
2, 963 2, 980 
10, 283 10, 169 
3, 782 3, 7 3, 735 
7, 885 7, 66s 7,414 
3, 375 3, 27% 3, 160 
1,814 1, 82€ 


1, 257 1, 209 





8.5 ‘ 8.2 | 
7 12.3 
10.1 | 
22, 335 
4, 604 | 
2, 007 
2, 679 
1, 468 
3,911 | 
3, 436 | 
1, 109 | 


4,912 4, 786 
1, 962 2, 027 
2, 628 2, 667 | 
1, 444 1, 443 
3, 863 3, 886 
3, 644 3, 543 | 
1, 103 1,111 
9.1 9.1 
2.9 3.0 
10. 5 10. 5 


9.0 
3.0 
10.3 | 
53, 520 52, 911 52, 445 
31, 148 30, 625 30, 266 
4, 269 | 4,297) 
3, 086 3, 041 
10, 374 10, 101 
i 7 3, 780 | 


Prs 
oa@m 


22, 179 | 


4, 660 
1,911 


3 
2 
oa 


Pere 


s 


w 
a 


1,092 








- 
Sp we 
nom 


tData beginning January 1953 appear on p. 20 of the September 1957 SuRVEY. 





49, 425 


28, 066 


’ 14, 636 


’ 4, 571 
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December 


4,7 
1, 
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2 
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13, 
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411 
233 


157 


874 


nr 


013 


189 | 


564 


3, 9R1 


9 


710 
616 
512 


1958 





























December 1958 





Uniess otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of) 
BUSINESS STATISTICS 
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GE! (ERAL BU SIN 


Decem-| Janu- 
’ 


er ary 


Febru- 
Beil 





Mare | April May 


ESS INDICATORS—C eatin’ 





MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS— Continued 


New orders, net (unadjusted), total ...-mil. of dol 


Durable-goods industries, total§O-..-.. 
Primary meta 
Fabricated metal . 
Machinery (including electrical) §......- 

Electrical 
Transportation equipment ( (including ae ve- 
hicles oon 1. of dol 





Nondurable-goods industries, total.............do 
Industries with unfilled orders 9? -.. 
Industries without unfilled orders 





New orders, net (seas. adjusted), total§.......... do.. 
Durable-goods industries, totals. oe es ae do.. 
PUREE Gl acavesocbascoapctavetususensed do 
Webetented GGG. ..<<cicvadewscupincnccce .do 
Machinery (including electrical) §_...........do 
Electrical do 

Transportation equipment (including motor ve- | 
hicles .mil. of dol 
Nondurable-goods industries, total... ... .do 
Industries with unfilled orders ? ....- ——— 
Industries without unfilled orders4..........do 


Unfilled orders, end of month (unadj.), total.....do-. 


Durable-goods industries, eters. euecutinnsosed 
Primary metal_.... =< . 
Fabricated metal 
Machinery (including electrical)... 


Electrical -d 
Transportation oyna (including motor ve- 
0s cccceeosebabusbocsecenens mil. of dol... 
Nondurable-goods industries, total ? .......... _ 


BUSINESS INCORPORATIONS? 
New incorporations (48 States)...... «-+«-----number.. 
INDUSTRIAL AND COMMERCIAL FAILURES? 


Failures, total_.......... 





Commercial service. . ....--<<<<-cceccecesosee 








Construction............. do.... 
Manufacturing and mining -d0.... 
Retail trade. ........... y wen 





Wholesale trade. .......... eee do.... 


Liabilities (current), total. ..............thous, of dol... 


© sustraction. . 

Manufacturing and mining. 
ts CE, <n dedesliucochel d 
We ONINEED CIRDE. 6.ccncccechscbocesepedenceesd 





Failure annual rate (seas. adj.)*..No. per 10,000 concerns. 


163 
; jf iat 




















25,087 | 24, 264 | 


1, 890 10, 749 
1, 563 1,619 
1, 189 1, 189 
3, 520 3, 276 
1, 580 1, 364 


, 669 2, 448 


27m) a=, Off 
, 392 | 10, 638 
,060 | 24, 369 
,399 | 10, 704 
, 512 1, 556 
, 213 1, 239 
3, 422 3, 336 
, 491 1, 407 
, 932 2, 356 
3, 661 13, 665 | 
3, 027 2, 906 | 
, 634 10, 759 
, 607 49, 103 


, 127 46, 563 
, 796 4, 467 
. 483 3, 343 
7,120 16, 703 
, 123 8, 047 


18,750 | 18,132 
2, 570 2, 540 


10, 575 | 13,080 








174 76 
208 219 
514 676 
96 130 


5,325 | 64,442 


, O72 3, 364 
, 713 9, 868 
, OBS 24, 017 
5,028 | 20, 788 


527 5, 505 


51.9 53.2 


177 | 13,515 | 
7] 13,515 


65, 205 





| 
| 


23, 228 | 


10, 369 11, 848 
1, 461 1, 547 
1,117 1, 234 
3,547 | 3,761 
1, 661 1, 689 
2,141 3, 065 
12, 856 13, 600 


2,773 3, 008 | 
10, 086 10, 592 


24, 110 24, 758 | 


10, 688 11, 488 
ay 


2,361 | 3,317 
13,422 | 13,270 
2, 830 2, 920 
10, 592 10, 350 


47,836 | 47,! 


45,372 | 45,059 
4, 263 4,040 | 
3, 199 3, 099 
16, 548 16, 327 | 
9, 075 9, 144 


17, 466 17, 763 


| 


2,464) 2,445 


10, 466 | 11, 670 








1, 238 


79 
177 
208 
662 
112 





5, 870 


4.1 60.0 


25, 448 





1, 495 








71, 555 


3,309} 4,470 | 
8,747 | 11,921 
24, 331 
23,038 | 23, 531 

8, 322 


24, 254 25, 032 


10, 879 11, 486 


1, 457 1, 738 
1, 255 1, 382 
3,72 3, 681 
1,511 | 1,670 
2,072 | 2,255 


13,375 | 13,546 
3,001 2, 920 
10, 374 10, 626 





24, 498 24, 998 





), 833 11, 423 
1, 543 1, 671 
1, 230 1, 322 
3, 596 3, 690 
1,470 1,674 
2, 083 2, 265 
3, 645 
3, 193 

72 10, 655 





5,510 | 46,116 


, 017 43, 543 


3, 757 3, 738 
3, 038 3 050 
i, 184 16, 093 


,143 | 9,287 | 


17, 203 16, 783 


2, 408 | 2, 573 
11,329 | 11,043 






209 207 
257 242 
737 659 
139 125 




















Prices received, all farm products}. .....- 1910-14= 100-_| 


CHUBB. .. cccnecdpenaenncoeeanunpeccenspaiivocand 











4 ed grt uins and SSS Sees 
FOSS GIGRNS.. .ndudadecesoesbebuoubheteodsd | a 


Fruit = 

Oil-be aring ‘cro} eueuseqoapesouques 
Potatoes (incl. = edible beans)... 
TORRE... n co cnasdemnectsoutnncnsieiincnde dice 


Livestock and products. ......................d0.... 
Dairy products........ aodBicce 
Meat animals. ........ 
Poultry and eggs. ~- 
|, RE qa, eet as & do.... 





Prices paid 
All commodities and services.......... aupecdsd do.... 
Family living items. ....... 
Production items. a bese 
All commodities and “services, ‘interest, “taxes, and 
WHGS SGU. ..cosadescoctsccssvenmpicn 19 10-14= 100_- 





PRICES RECEIVED AND PAID BY FARMERS 


Commercial vegetables, fresh market_ a do. ---| 
OsttED ... nn cccspquecsucccsstpsecendbiibooad do.... 





3 285 





Parity ratio@....... dinivecentelitbcnandpdiscowt do.... 


* Revised. §Corrections of March 1955 new orders figures in 1957 Business STATISTICS ap’ 
, and printing and publishin 
, and ty wets sales are conside 
k to 1934 are available upon request. 


shown separately. Q Includes textiles, leather, pa: 
(food, beverages, tobacco, epperdl, petroleum, chemicais, 
of concerns listed in Dun & Bradstreet Reference Book. 


series for individual commodities; unpublished revisions (prior to April 1957) will be shown later. 





243 247 


256 332 
239 232 
151 146 


237 233 
170 178 
466 474 
243 7 
275 269 
293 308 
185 174 





276 277 
289 289 
263 264 
299 301 

81 82 


COMMODITY PRICES 














ea & 883 


pear in corresponding note in October 1957 Survey and later issues. 
industries; unfilled orders for other nondurable-goods industries are zero. 
@'Data are from Dun & Bradstreet, 

tRevised beginning January 1955 to incor 

@ Ratio of prices received to prices paid (inc 


equal to new orders. 





2 3 328 













362 314 
236 246 
162 163 


237 238 
268 224 

75 475 
275 280 
249 244 
339 355 
172 168 


204 








282 283 
293 294 
271 271 
306 306 
86 86 | 




















ed 













| 
| 
270 | 
| 





Olncludes data not 
{For these industries 


porate the latest revisions in the price 
uding interest, taxes, and wage rates). 
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Unless otherwise stated, statistics through 1956 and |__ 1967 ee -_ - See i ee ino 
BUSINESS STATISTICS Sulton of October | ® em-| Decem-| Janu- | Febru- | xrarch | April | Mi J July | August | — | October | Novem 
‘ P ‘ ‘ cae ber ary ary Ma Apr May une uly ugus ctober ber 


« LOMMODITY PRICES—Continued 

















All commodities (U. S. Department of Commerce | | 
1935-39 = 100 217.2 | 17 217. 3 217. 218.0 | 
| | 


eran PRICES | 


index). ..- 


Consumer price index (U. 8. Department of Labor 
All items... 1947-49 = 100 2 21.6 21.6 22 3 | 92 } 


Dairy products 
Fruits and vegetables 
Meats, poultry, and fish 


x 


Housing 9 -. 
Gas and electric ity 
Housefurnishings 
Rent... 

Medical care 

Personal care 





Reading and recreation 
Transportation 

Private. 

Public : 
Other goods and services 








wnoo-+) 


WHOLESALE PRICES! 
(U. S. Department of Labor inderes 
All commodities 1947-49= 100 
By stage of processing 
Crude materials for further processing do 
Intermediate materials, supplies, ete do 
Finished goods® do 


FY PKENp 
Chee Oe OGonr 3K 


Farm products ? do 
Fruits and vegetables, fresh and dried_ do 
Grains... lo 
Livestock and live poultry do 


Foods, processed 9 do 
Cercal and bakery product do 
Dairy products and ice cream do 
Fruits and vegetables, canned and frozen do 
Meats, poultry, and fish do.. 

Commodities other than farm prod. and foods__do 


Chemicals and allied products 9 
Chemicals, industrial 
Drugs and pharmaceuticals 
Fats and oils, inedible 
Fertilizer materials do 
Prepared paint do 


Fuel, power, and lighting materials 9 do 
Coal do 


wow 


Ns sNsNwe oO 
- 1b 
@ @Wwws 


we 


do 
do 
do 
do 


pm D=-1t) 
So Oe ore 


; FP RPMNS Hho 
44 COS On Swe w 


om eK NONWOW 


nos 
oe moOwe 
> Co or Go 
oS wo 


Pm Gnd NOOO bo mom Ore woe 


Electric power January 1958=100 
Gas fuels -_ do 
Petroleum and products 1947-49 = 100 
Furniture, other household durables ? 
Appliances, household 0 
Furniture, household ._. : 
Radio receivers and phonograp hs. 
Television receivers 
Hides, skins, and leather products ? -_- 
Footwear 
Hides and skins 
Leather 
Lumber and wood products 
Lum 
Machinery and motive products ? 
Agricultura] machinery and equip 
Construction machinery and equip. 
Electrical machinery and equipment 
Motor vehicles ‘ 


Metals and metal products ? 
Heating equipment 
Iron and steel 
Nonferrous metals 

Nonmetallic minerals, structural ? .. 
Clay products. 
Conerete products... 
Gypsum products nhiee 


Pulp, paper, and allied products... 


AHO BhROAG 


oorrk se 
1 
NWO-~100 


w& 


eos © 
Ae 





pees 
SSR } 
eos oa oo 





eS 
we 
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nd 
w 

oa nore 
“Oo 


-SSR8 


NOW Qa wwe BWwOWwWow 
me 
Nears ~190 
—- oO 


8 ~3 Gn OO 


> NwmAnwoe 


& oo oo 
a es O's L Ss ~ ™ 
TOO SIO OO HRM He Oe ee 


COoe ese «16 


mc 
Cow 


“a 
SCaounee Se nonmw 


“Ibo bo wb 
rom 


OO & 


De 
oF me 


Po 

= 

~ me OF 

oto 

: ess 
—ASnw wnace 
cone 


136, 
155. 
127 
127 
130 
143 
144. 
152. 


94 
99 
89. 
117. 
81 
103. 
128. 
120 
134. 134 
| 89. 94. 97. 
| 119.5 | . 119. 


hota) GO-a em bo 


8% " 
pt 3 et de 
ao Kone 


143. 
144 


r. 
Rubber and products 
Tires | and tubes. 


Textile products and apparel g. = 95 
Apparel. ; 99 
Cotton products . 

Silk products. 120 
Manmade fiber textile products. ens 82. 
Wool products. - 108 


Tobacco mfs. and bottled bev uae? ——— 127 
Beverages, alcoholic do ; 119 
Cigarettes_ : ome do | 134 

Miscellaneous lo do 87 86.8 | 87. 4 
Toys, sporting ———— i 117.9{ 1180 

* Revised. 1 Index based on 1935-39= 100 is 206.8. ? Comparable data prior to January 1958 are not available. 

9 Includes data not shown separately. J For actual wholesale prices of individual commodities, see respective commodities. t Revised beginning January 1958 to incorporate 

revised weighting structure reflecting 1954 values. Figures are directly cametalie with data for December 1957, with the exception of the electricity and gas components (see footnote 9. 


@® Goods to users, including raw foods and fuels. 
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95 
it) 
89 
119. 
82 
107 
127. 
119 
134 134. 


93. 
99. 


owe K-I1—PO aoe 
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5x. 
116. 
80. 
101 


128. 
120. é 
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105 
128. 





128. 
120. 
134. 
96. 93. 
119.1 119. 
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SURVEY OF CURRENT BUSIN 

















Unless otherwise stated. statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


1958 








| October 





ay ie 3 March | April | May | June 








COM MODITY PRIC wai eatinaed 


j 
July | August October | 


} i 


- ot a 
er er 




















PURCHASING POWER OF THE DOLLAR 


.. 1947-49 = 100 
do... 





CONSTRUCTION ACTIVITY? 


ruction (unadjusted), total......mil. of dol. 











ditions and $ alter rations 
tal | caaneings, except | farm and public 


ee a 321 






except farm and public 


residential buildings, 
? mil. of dol_. 7 








Yonresidential buildings. - 


mresi der ntial buik lings 


..mil. of dol 

Resic id n tal al | bulidings: 
: thous. of sq. ft 

...-mil, of dol 





Engin eering construction: 


tract awards (E NR) §.- mil. of dol 1,700 





zhway concrete pavement contract awards: 
T ) 


thous. of sq. yd 6, 668 
do 749 
do 3,143 


NEW DWELLING UNITS 
’, 8S. Department of Labor) 
rmanent nonfarm dwelling units started: 


thousands 97.0 | 





otal, privately and publicly owned... 





Privately owned, total. ... 
In metropolitan areas... 





Seasonally adjusted at annual rate: 
Privately owned, totalt.... do 
Re. side ntis al construction authorized, all permit-issuing 
New dwelling units, total... .. thousands 
Privately financed, total... 
Units in 1 family structures 
Units in 2 family structures. = 
Units in multifamily structures... 
Publicly financed, total 


in prior months but not reported. 
tRevisions for the indicated series are available as follows: Construction activity for 1956, the June 1958 Construction Review, and for January 
dwelling units started (1946-57), 9 Includes data not shown separately. qData prior to December 1956 are available upon request. 


84.9 
82.6 


























‘ 5 &3 83.7 4.0 184.0 183.9 
81.8 81.6 81.1 81.0 80.9 80.8 80.7 80. 8 80.8 180.8 









r 4, 566 | 
| 





’ 3,127 





do 


do... 1, 586 
do... 1, 180 

do 357 

mil. of dol S44 
..do. 230 
do... 330 


133 
..do....| r 48 


e we r 1,439 
- = r 410 
— we 132 
oS Dizene * 576 





--do....| * 4,132 
ded +2 98 | 
do } 1,461 
do_...| 283 


..do 
do 


r 4,068 4,004 * 3,966 


2.830 | °2,.796 | +2,757 | 2,600) 2,606) 2, 



















to 

\Y 
te 
’ 












8Y5 810 | 8%) 45 | ° 1,015 , 12! ! 
220 | 219 | 239 +206 | = 355 r 382 388 r 382 r 366 ’ 364 337 
| 

746 705 689 677 | HOS 735 7iA4 743 ’ 741 750 7 
274 252 235 218 | 204 143 18 179 174 175 178 
270 258 262 263 | 285 315 32f 31f 315 319 $27 
r 100 r 104 r113 r126 | 146 r 160 r 149 173 r 161 134 114 
r 385 372 419 r 446 470 r 486 44 12 20 519 48 





r 918 r 836 ©9382) 1,085 | °1,248 | °1,388 | ° 1,466 





















| 
r 343 r 312 * 350 374) © 386 411 
7 73 77 80 | 88 Yas 
r 230 r 220 r 235 335 | 455 ’ BAS r 5 
258 231 r 270 r 296 | r 319 337 355 | 371 r 360 357 340 


















3,881 | *3,879 r 3,929 3,981 | * 4,041 ’ 4,119 r 4, 261 4, 346 

























1,445 | 1,435 | 1,307) +1,351 | 1,348] +1, 380 1, 434 1,496 | 1,540 | + 1,613 1, 650 
' 

760 748 742 | 733 733 720 724 702 695 706 717 

269 252 240 202 210 195 187 179 172 72 175 

288 | 21 288 | 204 | 302 | 311 308 204 91 + 296 302 

r 134 r 134 +133 r 133 r 133 | 134 + 133 r 133 13 * 134 134 

© 469 r466 | 471 r 453 460 * 464 164 





do 


..do * 392 

do lil 

do * 430 
Dodge 

mil. of dol 2,614 

do | 787 

do 1, 827 





910 


106, 636 


| 
| 

thous. of sq. ft 66, 362 
| 1,165 


..do 327 


do... 2,775 











do 88.4 
do 58.5 | 
do 8.6 
| 1,020.0 | 1,009. 
| 8792 
| 
do... 574.8 . 
do....} 60.5 45. 
do. 53.0 . 
do 11.2) 
do 4.4) 


Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 44.0 (October), 4 
3 Revisions for September 1957 for new dwelling units authorized (thous.): Total, 72.2; privately financed, 71.0; 2 family structures, 2.8. 


. 19 of the November 1958 Survey. 
series, reflecting nationwide coverage and new techniques for compiling data on residential buildings. 
o’ Data for October and December 1957 and April, July, and September 1958 are for 5 weeks; other months, 4 weeks. 


107 6 95 SS 4) RA vf 102 ‘112 ris 120 

* 451 458 443 r4i4 410 ° 426 424) * 432 ° 436 r 470 5 
2, 066 1, 953 2,721 | 2,881 3, 403 3, 820 3, 607 3, 467 a, 216 3, 309 
758 769 | 1,027 1,053} 1,463) 1,720) 1,550) 1,233, 1,069/ 1,071 
1, 308 1, 185 1, 604 1,828 1, 939 2, 100 2, 058 2, 234 2, 167 2, 238 
76, 099 68, 128 75, 453 75, 653 62, 43 69, GOS 





54, 942 | 52, 313 66, 456 63, 836 


| 
71, 653 67, 672 97,732 | 113,755 | 124,189 | 125,122 | 140,037 | 131, 709 | 130,373 | 143, 784 


5, 488 4, 554 7, 553 13, 328 11, 637 11, 045 

196 209 470 2, 2 3, 685 2 D4 1, 256 512 143 
3, O72 2,640 5, 500 | 7, 439 4, 261 5, 633 6, 520 6, 609 5, 189 
1,320 1, 705 1,584; 3,651 3, 691 2, 938 3, 308 3, 233 2, 572 





oo@-~ 


_ 
< 
2 


toon ® 





womme wy 
aedatedal 


_ 


67.9; 66.1 81.4 99.1 108.5); 112.9 112.8 | * 124.0 118.0 
| } 
62.9 | 61.0 77.3 4.2 101.3; 101.3 108.6 114.6) 108.0) 100.0 100.0 
43.3 | 42.1 51.8 65.0 69.5 | 70.6 78.1 78.3 75.3 77.0 70.9 
5.0 5.1 4.1) 4.9) 7.2 11.6 42 9.4) 10.0 | 2.0 20 
| 
1, 020.0 915.0 918.0 983.0 | 1,089.0 | 1,057.0 | 1,174.0 1,228.0 | 1,220.0 | 1,260.0! 1,330.0 
| | | i | | 
| | | 
54.6 50.7) 71.2 88.0 92.0 | 95.8} 198.5] 1.0 | 100. 8 j.......-- | 
53.1) 47.7) 684) 854) 862) 8&5 08.4 | 9.3 { 98.5 /........ 4 2 
40.4| 36.4! 52,2 66. 3 6.0) 71.3 | '747| 728| 73/2... Amos 
24 2.2 | 3.1 | 3.7 3.4 3.0 3.3 3.4 | SO Uisiasiattbisie 
10.4/ 91 13.2 15.3) 148 14.2) 185] 41] 48) | 
14 2.9 2.7) 2.6 | 5.8! 7.3 r21/ 3.7 | 7.2 | ‘i i“ 
3.9 (November); consumer prices, 48.4 (October) 2? Data include some contracts awarded 









| r 468 | ° 466 | 459 453 | 
i 








r 382 r 360 +374 | r 380 * 375 3M r 385 ‘333 r 300 r 405 395 














759 | 751 967 Y5s , 124 976 1, 076 1,079 892 O55 


551 713 876 723 705 541 532 


771 727} 1,071] 1,240] 1,346 | 1,964) 1,557 | 1,451 1460) 1.505 
501 


w 
% 
w 
x 





232 








132 | 









1, 259 1,175 1, 398 1, 583 2,314 1, 900 2, 482 1, 622 | 1, 48 1, 621 









11, 1738 10, 354 7, 005 























~ 











September 1957, the December 1958 issue; 
t Revised 
§Data for October 1957 and January, May, July, and October 1958 are for 5 weeks; 











S-8 SURVEY OF CURRENT BUSINESS December 1958 


1958 


Uniess otherwise stated, statistics through 1956 and 
| '] 


descriptive notes are shown in the 1957 edition of a , : . 
BUSINESS STATISTICS er|** es - — March April May | June | July 
' ' irs | . a 


CONSTRUCTION AND REAL ESTATE—Continued 


CONSTRUCTION COST INDEXES 


Department of C 
American Appr 
Average, 30 citi 
tlanta 
New York 
San Franc 
St. Loui 
Associated Gene 
E. H. Boeckh ar 
Average, 20 citi 
Apartments, 
Brick and cor 
trick and stee 
Brick and wor 
Commercial ar 
Brick and co 
Brick and stee 
Brick and wo« 
Frame 
Steel 
Residences 
Brick 
Frame 
Engineering News-Record:# 
Building 47 104 1 152 52 152.8 
Construction lo 162. l 164. 1 ) 164. 6 
Bu. of Public Roads hw " ictior 
Composite, standard 1 16= 101 143 : 140. 4 
CONSTRUCTION MATERIALS 


" 


Output index, composite, unas tot 1047-4 — 
Seasonally adjusted 
Iron and steel product 

Lumber and wood produ 

Portland cement, unadi.¢ 

REAL ESTATE 

367, 040 


Home mortgages insured or 1 by 
Fed. Hous. Adm.: Face amount thou lol 23 { Q 5A 30 2/27 ; 31 305, 55 311, 111 | 342, 568 
Vet. Adm.: Face amount f 21 29 | 176 ! 52 l s 5, 01 2, 703 97, 505 | 126.727 
Federal Home Loan Banks, outstandir ivances t : 
mem ber institutions mil. of dol 1, 131 1, 14; 265 7% ¢ 18 13 929 901 
New mortgage loans of all savir 1 loan ass¢ 
tions, estimated total mil 9 7 7 ( 816 0: 1, 107 
By purpose of loar 
Tome constructior lo 2 2 281 216 379 
Home ‘purchase § 5 32 30) 318 35 461 
All other purpose ] l ¢ 7 220 : 268 
New nonfarm mortgages recorded ($20, i under 
estimated total t f l 2 l l , 78. 1, 701 1, 866 2, 022 2 2, 275 
Nonfarm foreclosure num ber ‘ 2, 929 3, 477 s, 661 ; f 
Fire losses hou f de 53 2 1, 51 r 103, 853 | 102, 722 99, 061 


1, 180 





ADVERTISING 

Printers’ Ink advertising ir 
Combined index 

Business paper 

Magazines 

Newspapers 

Outdoor 

Radio (network 


Television (netw 
Tide advertising inde 


Television advertisin 
Network: 9 
Gross time cost 

Automotive, in 
Drugs and toiletr 
Foods, soft dr 
Soaps, clean 
Smoking mat 
All other... 


r 


Spot 
Gross time costs, qu 
Automotive, inciudir 
Drugs and toilet 
Foods, soft drink 
Soaps, cleanser 
Smoking materials 
All other ) ‘ : 4 
Magazine advert rc t j 55, 271 38, 42% r 7 3 5S 30% 39, 145 
Apparel and acces 7 770 
Automotive, inc! 37 
Building mater & 7s | 
Drugs and toiletr 
Foods, soft drink 


Beer, wine, liquor 
Household equip., 
Industrial mater 
Soaps, cleansers, et¢ ’ ; 
Smoking mater 9 O25 " 2 07 4 1 877 ' 
23, Ht 23,353 | J 3, 3 17,306 | 21, 105 


All other. . 
* Revised For August 26-September 3 lier figures cover month ending the 25th day: later figures on calendar-month basis). 
2 Revisions for September 11 Cor 5; business papers, 224; magazines, 165; newspapers, 220; outdoor, 154; radio, 33; television, 383. 3 Revision for September 1957: 213.9 
§Copyrighted data; see last par of he te, D i "Data reported at the beginning of each month are shown here for the previous month {Data prior to August 1957 will 
be shown later tRevisions beginning July 55 appear in the October 1957 Survey and later issues. @ Series beginning January 1958 made available through courtesy of Television 
Bureau of Advertising lata compiled by uling National Advertisers, Inc., and Broadcast Advertisers Reports, Inc.). *New series (from Television Bureau of Advertising, Inc: data 
compiled by N.C. / i Inc.); data ba ) 4th quarter 1955 will be shown later. j : 


2, 026 
16, 985 





Ss 





1958 SURVEY OF CURRENT BUSINESS 


December 


1957 





Unless otherwise stated, statistics through 1956 end . . 
descriptive notes are shown in the 1957 edition of Novem-| Decem-| Janu- Febru- | 
BUSINESS STATISTICS October ber | ber ary ary March April 


DOM ESTIC TRADE—Continued 


ADVERTISING— Continued 

Magazine adver ng linage, tot thous. of lines 5, 37 4,971 3, 4,171 | 4,375 5, 448 4, 835 
| 

52 cities), total do 259, 249,980 | 22 525 123 | 188,207 | 227,825 | 228,010 
7 52, 316 } 7 ) = 6 45, 206 3. 7 3, 400 
197, 664 93, 6 7747 142, 401 : 520 
733 10, 499 , 49: 3,314 I 
643 3,205; 3,8 3, 878 3, 416 } Ms 6 3, 522 
23,431 | 28,355) 3: 32, 660 ‘ . 20) 608 
142. 71 52, 582 . 941 | 100,342 : } 24, 668 120, 167 


138 


PERSONAL CONSUMPTION EXPENDITURES 


Seasonally adjusted quarterly totals at annual rates:} 
Goods and services. total bil. of dol 
Durable ods, r do 
Automobiles ar rts do 
urnitur 1 household equipment do 


do 
do 
beverages do 
do 


do 
ration ‘ do 
do 
do 


RETAIL TRADE 
All retail store | | | | 
Estimated sales (unadjusted), total mil. of dol , O46 , 133 ‘ 5, 286 3, 783 5, 548 ) 273 7,364 | 16,603 , 596 7, 16, 326 
Durable-goods stores ¢ : do | 5,602 »f 5,6 : , 2 ‘ f 5, 590 , i, 3 5, 080 
group do 2, 977 3 : 2, 47 2,7 2, 9% 4 2 3, 047 
vehicle, other automotive dealers.do , 75 2, 78 2, 780 2, 665 2, 3: 2, 633 | ‘ 1 2, 842 
battery, accessory dealers do 4 | | ‘ 205 
ire and appliance group do ¢ : , ¢ 772 S47 
ture, homefurnishings stores do | 500 | | 557 539 
hold-appliance, radio stores do i 3US 
Lumber, building, hardware group do , 03! x t 5R2 AG 7 ' | ! 992 
Lumber, build ing-materials dealers do 70! 57 575 5 37 | 521 | BS: 734 | 754 
Hardware stores do : : 73 7 2 257 | 238 
le-goods stores 9 do , 4! .6 2 47 , 495 ' | , 013 
| group do 5 B | 5 , 05 963 
sand boys’ wear stores do 197 
upparel, accessory stores._.....do 
d other apparel stores do 
do 


yroprietary stores ..do 
drinking places do 

.do 
stores .do 


ervice stations do 


merchandise group 9 -do 
nent stores, excl. m il-orderc*. 

rder (catalog sales) 

vy stores 


ores 
ales (seasonally adjusted), total | , 714 


goods stores 9 ... - 5,612 
tive group do | 3, 180 
vehicle, other automotive dealers.do 3, 002 
battery, accessory dealers .do 178 


Furniture and appliance group ~do 838 
Furniture, homefurnishings stores ..do 520 
Household-appliance, radio stores do 318 


, building, hardware group do 905 
umber, building-materials dealers .do 691 
ardware stores do 215 
goods stores 9 ... do , 102 111, 604 

pparel group do , 029 
en’s and boys’ wear stores__. do | 216 

*s apparel, accessory stores - 415 

nily and other appare] stores 228 


Shoe stores. - 170 


Drug and proprietary stores ° . | 571 f | 
Ea rand drinking places : 4 } 215 , 233 | ~ 236) 
Food group a | 109 028 , 135 , 116 

Grocery stores_. = j 3, 651 586 3, 67 3, 635 
Gasoline service stations... i > 250 | , 26 , 200 
General-merchandise group 9 706 | 704 , 801 , 772 » 787 

Department stores, excl. mail-orderd | | Ys 4 , 012 b . 040 

Mail-order (catalog sales ool 124 | 119 130 129 ; 5 26 ‘ 119 

Variety stores | 293 285 300 316 2 276 2xs 200 295 , 
Liquor stores -.do....| 352 342 361 350 354 348 365 359 381 : 37% 380 


* Revised 1 Advance estimate t Revised series. Revisions (back to lst quarter 1946) appear on p. 24 of the September 1958 Survey ¥ Includes data 
oe Data b egin ning January 1958 are on a revised basis, reflecting reclassification of certain stores to department stores; a. data prior to 1958 are not available 





not shown separately 





S-10 SURVEY OF CURRENT BUSINESS December 1958 





Unless otherwise stated, statistics through 1956 and 1957 


descriptive notes are shown in the 1957 edition of > et ee 
BUSINESS STATISTICS Yetober | °¥! cem-j | - | 


ber er ary 


a O63 | . . | 
— | March | April | ay e ; = 


IC TRADE—Continued 


RETAIL TRADE— Continued 


All retail stores—Continued 
Estimated inventories 
Unadjusted, total mil. of de 25, 3, 23, 360 23, $ 24, 690 24, 640 24, 360 23, 820 23, 500 23, 510 
Durable-goods store ‘ ), i 11, 010 Af 11, 480 11, 370 11, 270 10, 950 10, 720 10, 430 
Nondurable-goods stores d 14, 2’ 12,350 | 12,760 | 13,220 | 13,270 | 13,000| 12.870| 12,780 | 13,080 


Seasonally adjusted, total e io 4, 4 , 47 24, 460 24, 29 24, 100 23, 930 23,880 | 24,070 23,990 | 23,860 
Durable-goods stores ¢ lo li, 4 11, 340 22 11, 030 10, 770 10, 790 10,800 | 10,730 | 10, 660 
Automotive group . 1 2. , 76 4, 820 , 73 4, 670 4, 480 4, 410 4, 370 4,210 , 030 
Furniture and appliance group »! § 1, 950 , 1, 900 1, 870 1, 920 1, 920 1, 920 , 960 
Lumber, building, hardware group da 2,1 2,2 2, 210 ; 2, 150 2, 130 2, 160 2, 180 2, 220 2, 220 


Nondurable-goods store io 27 13, 11 , 05 13, 120 3, 07 3, 07 13, 160 13, 090 13,270 | 13,260 , 200 
Apparel group c 4, » 7 2, 820 2, 7 2, 72 2, 720 2, 700 2, 700 2, 750 2, 670 
Food group ( 2, 2. 830 7 2, 840 2, 85 2, 2, 960 2, 900 2, 950 2, 930 
General-merchand our do § 5 4, 090 ‘ 3, § 3, 950 3, 960 4, 050 000 


Firms with 4 or more stor: 
Metinates cates (unadjusted), to dc , 236 5, 5 3,763 | 3,35: 3, 92 4, 051 417 | 4,078 


Firms with 11 or more stores 
Estimated sales (unad d)¢ ‘ : 3 80 , 722 3,210 2, 3, 32 3, 476 3, 795 3, 473 


Apparel group ? lo 3 36 : 243 : 223 
Men’s and boys’ w« tore ) , 24 18 
Women's apparel, act wy stores it 96 3 7 } 5 96 100 
Shoe stores _. 1 } 52 ‘ 5 82 


Drug and proprietary store 
Eating and drinking place 
Furniture, homefurnishins 


General-merchandise grou; 
Department stores, excl. m 
Variety stores 

Grocery stores 

Lumber, building-materials dealer 

Tire, battery, accessory store 


Estimated sales (seas. ad ital 2 § lo 3, 3, 61 3, 55 3, 3, 3, 58! 3, 631 


Apparel group ? 0 l Z ‘ 2 226 
Men’s and boys’ wear store 
Women’s apparel, acct 
Shoe stores__.... 


Drug and proprietary stores 
Eating and drinking places 
Furniture, homefurnishings stores 


General-merchandise group ¢ 
Department stores, excl. mail-order® 
Variety stores 

Grocery stores 

Lumber, building-materia 

Tire, battery, accessory st 


Department stores: 

Accounts receivable, end of month:d 
Charge accounts 
Installment accounts 

Ratio of collections to accour 
Charge accounts 
Installment account 

Sales by type of payment 
Cash sales 
Charge account sales 
Installment sales 


Sales, unadjusted, total | 


Atianta..... 
Boston... 
Chicago._... 
Cleveland _ 
Dallas. .__. 
Kansas City 


Minneapolis_-. 
New York. 
Philadelphia. 
Richmond 

St. Louis 

San Francisco 


Sales, seasonally adjusted, total U. 8. 
Atlanta... 


117 
124 








Minneapolis 1 | 
New York lo I ‘ 25 | 115 97 | ¢ 5 | 133 | pa 
Philadelphia ‘ io 2 2 33 26 114 26 3! 2 29 | 7 re 
Richmond . do y . 5 | 134 53 163 
St. Louis do 26 3: 3: 125 139 151 
San Francisco do 3 3 36 132] 135 | 37 | 2 | | 140 148 140 
* Revised. > Preliminary. 9 Includes data not shown separately § Revised beginning January 1956 to include minor y i 
st 3 i | separately. b f 9 B or data not covered in earlier figures. Revisions for January 
1956-January 1957 appear in corresponding note in the April 1958 Survey @®Revised beginning January 1956 to reflect change in previous classification of certain = tne to lapertunana 


s s in cordance with 1954 Census of Busine I lished revisions ( ary-May 5) are available “4 »visions 5 i 
ee y { nsus of E ss; unpubli i revisions (January-May 1956) are available upon request. o'Revisions for 1956 appear in corresponding note in the 





{Revised series In lexe ! ave been re vi 1 bes uin lary 1949 to reflect adjustment to Census of Business benchmarks for 1954 and the up-dating of the seasonal and Easter corrections. 
Revisions for both unadjusted and seasonally adjusted sales indexes for January 1949-December 1956 (and scattered revisions beginning 1919) appear on pp. 19 and 20 of the July 1958 Survey. 


























December 1958 


SURVEY OF CURRENT BUSINESS 








Uniess otherwise stated, statistics through 1956 and | 


1957 

















1958 





























descriptive notes are shown in the 1957 edition of | Nov “ erty | et 8 ~ 
Novem-| Decem-}| Janu- | Febru- 4 : _ 7 | Novem- 
BUSINESS STATISTICS | October ber ber ary ary March | April June July August 1 | 9 October ber 
DOMESTIC TRADE—Continued 
RETAIL TRADE-— Continued | 
Department stores—Continued | 
Stocks, total U. 8., end of month:t = | =o | 
Unadjusted 1947-49= 100. _ | * 173 | 174 | 135 132 139 147 149 140 | 139 144 157 * 170 
Seasonally adjusted ..... : do | 155 154 | 150 147 | 146 142 143 | 147 | 148 | 148 150 | » 152 


Mail-order and store sales: 


Montgomery Ward & Co.... thous. of dol. _| ' 106,799 |r! 108,857 |' 149,473 | ' 60,320 | ' 55,008 |! 71,468 | ' 92,615 | | 89, 194 
Sears, Roebuck & Co.. do 329, S11 | 344,687 | 441,531 | 236,560 | 208,771 | 264,740 | 303,708 | 339, 12 
WHOLESALE TRADE 
| | | 
Sales, estimated (unadj.), total. bil. of dol 12.3 il 10.7 10.4 9.5 | 10.2 | 10.7 
Durable-goods establishments do 4.5 | 3.9 3.7 3.5 3.2 | 3.5 | 3.7 
Nondurable-goods establishments. - .. do 7.8 | 7.1 7.0 6.9 | 6.3 | 6.8 | 7.0 
Inventories, estimated (unadj.), total do 12.9 13.0 12.5 12.5 12.4 12.2 12.0 
Durable-goods establishments do 6.6 6.6 6.4 6.4 6.4 6.4 6.3 
Nondurable-goods establishments do 6.3 6.4 6.1 6.1 6.0 5.9 5.7 


183,100 | ' 81,387 | ' 92,465 |' 93,210 © 
| 322, 188 | 315, 358 





EMPLOYMENT AND POPULATION 





110,006 | 1108, 401 


343, 279 | 337,148 | 363,667 | 367, 657 


1 1.1 11.3 11.9 12.8 . 
4.0 4.0 4.1 4.4 | 4.7 
' 7.2 7.2 7.5 8.1 





nm 
ont 
am 
> 

=] 

os 








POPULATION 


Population, United States 
Total, incl. Armed Forces overseas$. . . - 


EMPLOYMENT 


thousands 172, 026 








14 





Noninstitutional population, estimated number 








years of age and over, total. thousands 120, 983 
Total labor force, including Armed Forces@...do 71, 209 
Civilian labor force, total... do 68, 513 | 
Em 1p jloyed® nae do | 66,005 
Agricultural ‘employment . ; do 6, 837 
Nonagricultural employme nt. do | 59,168 
Unemployed®.. Tae do | 2,508 
Percent of civilian labor force: | 
Unadjusted*. conelp — .7 
Seasonally adjusted*. ovecssede 4.7 
Not in labor force@.... .. thousands 49, 684 
Employees in nonagricultural establishments: oe 
Total, unadjusted (U. 8. Dept. of Labor)......do 52, 570 
Manufacturing ..do 16, 783 
Durable-goods industries... ......... ..do 9, 718 
Nondurable-goods industries... ...........do. 7, 065 
Bieta, CIEE....cccccetsesenieu 802 
SIN shh nnn alien nincissitnssietiantickcbinal 108 
NESE SRI do....! 27 
aS SE do....| 228 
Crude-petroleum and natural-gas production | 
thousands- - 324 
Nonmetallic anining and quarrying........do-_..- 116 
Contract construction. ...............--. a 


Transportation and public utilities ? ........ 











Interstate railroads... .................---- 1,112 
Local railways and bus lines 103 
Trucking and warehousing. ..... | 832 
a 767 
Telegraph secesew — 41 
Gas and electric utilities................... Ao...-| 577 
Wholesale and retail trade. 11, 387 
We EE SE ccicoconudnimmons ..d0. 3, 097 
|, SH do....| 8,200 | 
General-merchandise stores........... do... 1,471 | 
Food and liquor stores................--. do... 1, 585 | 
Automotive and accessories dealers......do-. 803 | 
Finance, insurance, and real estate. — = 2, 361 
Service and misceflaneous ? ......-..-.----- do... 6, 406 
Hotels and lodging places.......... —_w 505 
Sh Oe Ee do 324 
Cleaning and dyeing PE innchatityuncad do... 173 
Got iatdsnnctutinietnéineemineenet do... 7, 723 





Total, seasonally adjusted ........... — 52, 015 
Manufecturing._... " 16, 604 
Dur vole-goods industries........-.-- 9, 681 
Nondurable-goods industries -| 6,923 
' i 
a ASS, Be eae do.... 802 
Contract construction................. a ---| 2788 
Transportation and public utilities =a UCU 
Wholesale and retail trade.................-. do....| 11,315 
Finance, insurance, and real estate 2, 373 | 
Service and miscellaneous. . -do....| 6,343 | 
RR EE Re ET ea | 7,674 


1 Net sales. 
ison may be made between July and May. 

See corresponding note on p. 8-10. t See correspon 
§ Revisions back to January 1955 are shown in the Se; ber 


r Revised. 
von com 
+ Revised series. 


» Preliminary. 


® Estimates beginning January 1957 reflect certain 
prior to 1957, see note in the December 1957 SURVEY and ear’ 


7 Data for employment, hours, and earnings have been hay to the Ist quarter 1957 benc 
1956 for total nonagricultural, service and miscellaneous, and government employment; back to January 1953 for anthracite mining hours and earnings 
1957) are available from the U. S. Department of Labor, ‘Bureau of D.C. 





in psa for em 


| aed 


172, 281 | 172, 505 172, 956 | 173,153 | 173, 374 








121,109 | 121,221 | 121,325 | 121,432 | 121,555 | 121, 656 
70, 790 70, 458 69, 379 69, 804 70, 158 70, 681 
68,061 | 67,770] 66,7382 | 67,160 | 67,510 | 68,027 
64,873 | 64,306] 62,238 | 61,988 | 62,311 | 62,907 
5,817 | 5,385 4, QS 4, 830 5, 072 5, 558 
50,057 | 50,012] 57,240] 57,158 7,239 | 57,349 
3,188 | 3,374 4, 494 5, 173 5, 198 5, 120 

47] 60 6.7 7.7 7.7 7.5 | 

49 5.0 5.8 6.7 7.0 7.5 | 


50,318 | 530,763] 51,947 | 51,627 


52,610 | 50,477 
16, 561 16, 302 
9, 608 9, 429 9, 138 8, 906 8,742 8, 564 
6, 953 6, 





6,873] 6,727 | 6,687] 6,613 540 
793 788 7 747 733 716 
106 105 101 vs 96 91 
24 | 26 23 24 23 20 
226 / 24 220 212 206 199 
323; 321 316 310 303 209 
m4} ill 106 103 105 108 


101 101 101 102 7 97 

832 825 790 783 7380 770 

767 765 760 756 749 744 

40 | 40 39 

577 577 75 575 574 574 
11,557 | 12,076] 11,140] 10,948 10,939| 10,940 
3, 103 3, 104 3, O51 3, 023 3, 010 2, 982 
8,454; 8.972] 8.089) 7,925) 7,929] 7,958 
1,682; 1 1,386] 1,316] 1,332] 1,352 
1, 612 | 1, 626 1, 509 1, 02 1, 598 1, 592 

Sli S24 733 778 768 757 
2,360| 2.353] 2,344] 2,343] 2348] 2,356 
6,367} 6,318] 6,241 | 6240) 6267| 6,384 

496 | 487 473 477 47 

321 | 319 316 311 311 311 

171 | 168 166 163 169 | 
7, 759 7, 749 














51,768 | 51,516] 51,223 | 50,575 | 50,219/| 50,054 
16,455 | 16,252] 15,065] 15,648 | 15,389] 15,243 
9,562) 9,393] 9,155) 8.805) 8717| 8,566 
os 6,859] 6810) 6753) 6672| 6,677 

789 784 766 747 733 723 
2,710| 2,679] 2,652) 2455] 2573/| 2,624 
4,104| 4.070] 4.045) 3.990| 3,930/ 3 890 
11, 290 11,237] 11,305 | 11,2385 | 11,116 | 11,050 
2372| 2365) 2.368 | 2 367 2 300 | 2, 356 
6,367| 6,382] 6.368 | 6,367 300 | 6,382 
7,671 | 7,747' 7,754| 7,766 | ? 738 | 7,816 


phy on p. 8-3. 


1958 1058 leeue of SURVEY. 


* New series. Monthly rates, 


Labor Statistics, W ashington 25, D 





173, 588 | 173,822 | 174,064 


121,776 | 121,900 |° 121, 993 
73, 049 73, 104 72, 703 | 


70, 418 , 478 
64,981 | 65,179 


11 
2, 806 2, 882 2,955 | * 2,927 





_ 
rrPrpe 
ee 


Pp 


174, 326 | 174,505 | 174, 871 175, 136 







122, 219 


71, 375 71, 743 71,112 


i | 


= = | 60,111 68, 485 


| . 
6900! 6718| 6621 re ot 6, 404 5. 695 
58,081 | 58.461 | 58,746 | 58,438] 58,902 | 58,958 
5,537 | 5,204 | 4,609) 4111; 3,805 3, 833 
7.7 7.5 6.7 ls 5.5 5.6 
26.8] °7.3 7.6 2 | 7.1] 5.9 


49,389 | 50,844) 90,618 | 51,374 





50, 413 50, 178 50, 576 51, 237 | * 51,135 | » 51,325 
15, 206 15, 161 15, 462 | * 15,755 | ° 15,542 | » 15, 607 
8, 564 8, 496 8, 571 8,814 © 8, 67. * 8,911 
6, 642 6, 665 6, 891 +6, 941 | * 6, 860 » 6, 786 
717 705 708 ret! 707 7 
90 89 | ‘Ol | r 89 7 80 
19 19 18 19 [> t.osenen 
190 180 185 187 189 | » 191 
303 303 305 , 302 287 
112 112 12 113 112 r 112 









6 95 95 95 | lesen 
790 791 737 | +781) 809 ae 
733 730 ™| 70) #=x%4|....... 
39 | 38 33 | 38 kamen 
582 | 589 580 583 | eee 
11,085 | 10,084 | 11,011 | 71,151 | + 11,231 | » 11, 307 
2,980 / 2.980] 2.904] 3,016) *3,.085/| » 3,044 
8.055 | 7,905 |) 8.017/ °8135| *8,196) »8 353 
1, 361 1, 337 1,351 | 71,421 | 71,474] 1,583 
1, 504 , 501 1,582 | 1,506) °1,507| » 1,615 
765 755 757 | 755 | 7 » 758 
2, 391 2, 410 2,413 | *2,.392/) ©2377! »2,371 
6488 | 6465) 6.452| *6.472!] +6467) © 6 424 
538 607 60S ’ 527 478 ; 
318 318 314) +312) 311 
173 167 163 * 167 177 








15,275 | 15,312 | 15,330 |r 15,529 |r 15, » 15, 599 

8.556; 8506| 8605] "8801! °& | » 8 880 

6,719 6, 716 | 6,725 | *6,728 | * 6,732 ° 6,730 
' ' 

713 709 | 701; +707} 707 | 7 
2,608 | 2,693 2711 | °2,608/ +2700) » 2,680 
3, SAS 3, 877 3, | *3,858 |) *3, 882) » 3,87: 
11,105 | 21,121 | 11,175 | 01, 151 | 01,160 | © 11, 133 
2, 367 2, 363 2,377 | °2.302| -2.380| »2 383 
6, 392 6, 433 6, 420 6,440 | 6, 403 | 6,46 
7, 877 7,08 | 7,080 ' © 8,005 ‘7.8 » 7,978 


3 The exaggerated June-to-July increase results from technical difficulties in achieving precise seasonal adjustment factors for June; a more 
@ Includes data for industries not shown separately, 


yment and unem ~ ent. For 1957 estimates based on the old definitions and comparable with figures 
to January 1947, are available upon request 


mark. The revision affects all series back to April 1956, except as follows: Back to January 
Unpublished revisions (prior to June 








S-12 SURVEY OF CURRENT BUSINESS December 1958 





Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of ‘ e ; k ey 
BUSINESS STATISTICS October | **9°* Cee: SOR! | Sense 


in | 7 . 
ry | rs March | April | May | June | July 


a | | 


EMPLOYMENT AND POPULATION—Continued 





EMPLOYMENT— Continued 


Production workers in manufacturir 
Total (U. 8. Dept. of I r 
Durable-goods indust 
Ordnance and acce 
Lumber and wood prod 


Sawmills and planing n 
Furniture and fixtures 
Stone, clay, and glass pr 
Primary metal industric 
Blast furnaces, steel work nd rolling n 
thon 
Primary smelting and refining of non 
metals thor 
Fabricated metal pror except ordnance 
chinery, transportation equip.) thous 
Machinery (except : 
Electrical machiner 
Transportation equiy 
Motor vehicles an 
Aircraft arid part 


Ship and boat bui 

Railroad equipment 
Instruments and re 
Miscellaneous mfg 


Nondurable-goods industries 
Food and kindred product 
Meat product 
Dairy product 
Canning and preserving 
Bakery products 
Beverages 


Tobacco manufacture 
Textile-mil! products 9 

Broadwoven fabric mills 

Knitting mills a 
Apparel and other finished textile products 

thousands > | 15.5 37 , 05 ,018 | 985 992 

: 55 5 36 429 
215 


70 
830 
365 
184 





Paper and allied products 
Pulp, paper, and paperboard mills 
Printing, publishing, and allied industries 
thousan 





537 

Chemicals and allied product 

Industrial organic chemical 
Products of petroleum ar ‘ 

Petroleum refining 
Rubber products 

Tires and inner tubes 
Leather and leather product: 

Footwear (except rubber 


Production workers in manufacturing industries, 
seasonally adjusted :t 
Total__ thousands 2, 72 2, 5s 12, 400 
Durable-goods industrie io 7, 37 y 7,117 
Nondurable-goods industries d 5, 283 


Production workers in manufacturing industries 
Indexes of employment:t 
Unadjusted __ 1947-49= 100 102. 6 
Seasonally adjusted ol do 101.8 


Miscellaneous employment data 
Federal civilian employees (executive branct 
United States, continental thousands ) 2,121.0 |1% 2, 110.5 
Washington, D. C., metropolitan area do 210. 2 - 203. 9 
Railway employees (class I railways) 
Totai_. ‘ 
Indexes: 
Unadjusted _. 1947-49 
Seasonally adjusted “a ‘ 


thous 


PAYROLLS 


Manufacturing production-worker payroll index, un 
adjusted (U. 8. Dept. of Labor)t 1947-49= 100 


LABOR CONDITIONS 


Average weekly hours per worker (U. 8. Dept. of 
Labor) .t | 
All manufacturing industries. __- ...hours 39.5 | 39.3 
Average overtime btoudes do... 2.3 | 2.3 
Durable-goods industries paoolial do 3 39.7 
Average overtime R : io , 2.2 
Ordnance and accessories i 9.9) 40.0 
Lumber and wood products (except furniture | | | 
bours. | 39.1 . 38 
Sawmills and planing mills......... do 38.8 : 38 39.6 
Furniture and fixtures bs do 7 39.7 ¢ i 38 38 
Stone, clay, and glass products_-_- do 40.1 39.8 39 38 ’ 
Primary metal industries ¢ io 38.2 38 ‘ 36 


> 


o INAOSe 
Ooms 


Qo 
NDAD 


3 40. 
» 2 37. . | 38. 3 38. 
Blast furnaces, steel works, and rolling mills | | >| | 


te 


hour 37.7 87. : . 35.7 | i 5. 3 | 7 | 38.0 
Primary smelting and refining of nonferrous | 


metals...... ; ours 1 40.1 40.3 40.2 .2 . 39. 9 39.9 39.9 


r Revised. » Preliminary. ' Includes Post Office employees bired for Christmas season; there were about 327,300 such employees in continental U. 8 
t See note marked < for p. 8-11 9 Includes data for industries not shown. d'Formerly “Automobiles.” Data not affected. 





40.1 


. ln December 1957 














December 1958 


SURVEY OF 





_ - = = 


Uniess otherwise stated, statistics through 1956 and 


descriptive notes are shown in the 1957 edition of 


P 
BUSINESS STATISTICS 


LABOR CONDITIONS— Continued 


+ 


Average weekly hours per worker, etc. }— 
All manufacturing industries—Continued 


1957 


—_—s —— aaahicaitntii - 

> febru- rt Novem 
october] Neuen" —_ s ‘ry cone | March April May June July August | "a os | October _ 
' ’ r 








Continued 


Durable-goods industries—Continued 
Fabricated metal prod. (except ordnance, ma- | 





chinery, transportation — ... hours 
Machinery (except electrical) _..... do 
Electrical machinery...............- anode 
Transportation equipment 9 . .......-. .do 
Motor vehicles and equipmentc’ - - do 
Aircraft and parts.........-. ane 
Ship and boat building and repairs do 
Railroad equipment................- do 
Instruments and related products do 
Miscellaneous mfg. industries... _.. do 
Nondurable-goods industries. . . do 
Average overtime. do 
Food and kindred products 9 .. do 
Meat products. ...........-. do 
Dairy products aes do 
Canning and -~ghpeen eel do 
Bakery products-.....-. petra do 
BOCES... .dtindilinecctncdbccendiindt do 
‘Tobacco manufectures......... do 
Textile-mill products 9 - Hioe do 
Broad woven fabrie mills. do 
Knitting mills... do 
A pparel and other finished textile prod_._..do 
Paper and allied products do 
Pulp, paper, and paperboard mills_. do 

Printing, publishing, and allied industries 

hours 
Chemicals and allied products do 
Industrial organie chemicals do 
Products of petroleum and coal do 
Petroleum refining do 
Rubber products diets do 
Tires and inner tubes.... do 
Leather and leather products_. do 
Footwear (except rubber) ...... do 

Nonmanufacturing industries: 

PE th nvtictiniiiivessvibdtbanestiedé do 
— sheeus pemuianie do 
a eee do 
Bit tuminous coal... do 





Crude-petroleum and natural-gas production 
Pe ro and natural-gas production __hours 


Nonmetallic mining and quarrying 
Contract construction... ....... 
Nonbuilding construction 
Building construction 
Transportation and public utilities 
Local railways and bus lines 
Telephone dinttbocockialbecee< 
pe Se 
Gas and electric utilities _- 
Wholesale and retail trade 
Wholesale trade Te re 


do 
do 


do 
do 


do 
do 
do 


do 


Retail trade (except eating and drinking ‘pk wes) 9 


General-merchandise stores - 
Food and liquor stores 
Automotive and accessories deale 
Service and miscellaneous 
Hotels, year-round 
Laundries oe 
Cleaning and dyeing pk ints 


Industrial disputes (strikes and lock-outs 
Beginning in month 
Work stoppages............... ial 
Workers involved_.................. 
In effect during month: 
Work stoppages............... 
Workers involved _._. 
Man-days idle during month... 


hours 

do 

do 
rs do 


do 

do... 

do... 
): 


number 
.. thousands 


number... 


thousands 
do. 


U. 8. Employment Service placement activities: 


Nonagricultural placements. _......- 


thousands. 


EMPLOY ME NT 


40.7 40.5 
0.2 39.7 
39. 4 39.5 
39.5 40.6 
39.2 41.9 
40.1 39.9 
38.9 37.1 
338.8 39.6 
39.9 40.0 
39.9 39.7 
39.0 38.8 
24 2.4 
40.2 40.4 
40.7 41.1 
41.6 41.4 
38.2 | 37.2 
40.0 39.9 
39.3 39.1 
38.3 37.4 
39.1 38.6 
39.5 39.0 
37.8 37.2 
35.9 35.4 
42.4 41.9 
43.4 | 42.9 
38.4 38.0 
41.0 41.0 
40.8 40.8 
40.6 40.7 
40.2 40.8 
40.1 40.0 
39.1 39.2 
36.8 36. 5 
36.1 35.7 
40.2 | 39. 0 
30.8 | 30.4 
30.9 29.0 
36.4 33. 5 
40.5 40.8 
4.7 42.6 
37.4 34.8 
40.6 36. 6 
36.5 34.4 
43.0 2.9 
39.2 40.0 
41.5 41.0 
41.0 41.0 
40.2 40.0 
37.6 37.5 
33.7 33.7 
36.1 36.0 
43.6 43.5 
40.0 40.0 
39.4 39.0 
3a. 9 38.0 


Unemployment compensation, State and UCFE pro- | 
grams (Bureau of Employment Security) :§ 


ee 
Insured unemployment, ‘weekly averag 
Percent of covered employment?.. 


Benefit payments: 
Beneficiaries, weekly average. ....... 
Amount of payments................ 

Veterans’ unemployment teat 3) 

Initial claims. .... 


Beneficiaries, weekly average._........ 


Amount of payments..................thous. at dol. 


* Revised. » Preliminary. 
t See note marked “”” for p. 8-11. 


nsured unemployment tn each month as a perce 


thousands... 


e§. inet 


.. thousands. . 
thous. of dol... 


ous .... thousands... 
Insured unemployment, weekly average@....do- ee 


? Includes data for industries not shown. o' Formerly “Automobiles.” Data not affected. 
*New series. Monthly dats for average weekly hours in the mining industry for January 1947-February 1957 are available upon request. Rate of covered employment expresses average 
ntage of average covered employment for the most recent 12-month period for which data are available (the lag for covered employment data 
may range from 6 to 8 months); monthly data for January 1953-September 1956 are availae upon vest. 
§ Excludes data for persons eligible for compensation under temporary programs; in November 1958, 409,000 insured unemployed were reported by 36 States participating in such programs 
® Excludes data for persons eligible for compensation under the Ex-Servicemen's Unemployment Compensation Act of 1958 (effective Oct. 27, 1958); under this Act, insured unemployment 
in November 1958 averaged 29,000 pessons. 


293 | Is4 
| 95 63 
471 340 
| 159 | 109 
j 1,410 765 
540 406 
} 11% 1,346 
1, 237 1, 513 
3.0 3.6 
| 

1,020; 1,146 
131, 832 136, 627 
18 | 21 
24 | 30 

23 ' 


32 
3,013‘ 3,104" 


| 
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40.2 38.9 39.2 38.9 20.4 40.0 40.0 40. 4 41.0 0.8 » 40.7 

40.3 | 39.2 | 39.5 39.3 39.4 39.6 30.4 39.4 r 40.0 ° 30.7 r 40.0 

39. 6 | 39.0 39.1 39.0 39.1 39. 6 39.3 39.7 40.4 39.9 40.3 

40.2 8 | 38.6 39.4 39.3 39.7 39.8 39 6 40.0 r 39.6 r 30.4 r4i.l 

40.1 37.3] 37.3 38.3 38.4 38.9 39.1 38.8 39.3 r 38.6 38.4 

40.6 40.6 40. 4 | 40.6 | 40.3 40.5 40.7 40.4 40.8 r 40.8 40.: 

39.0 38.9 37.8 39.5 | 39.1 39.8 39. 5 39.7 39.6 r 39.2 39.9 

39. 8 32.2) 385] 300] 37.9 37.6 37.2 37.0 37.1 36.7 5 

39,8 39.6 39.3|) 30.4 39.5) 302 39.8 39°7 39.8, °40.3/) +404 ° 40.4 

39. 6 30.2) 32.0 | 302 39.0} 39.1 39.5 39. 2 39.5 °40.1/ °40.2 r 40,2 
| 

39. 0 38.3 | 38.1 | 38.1 37.7 38.1 38.7 39.0 30.4 30.5 39.3 » 39.3 

2.2 1.9] 1.9 1.9 1.7 1.9 2.1 22 2.4 2.6 25 °2.5 

40.7 0.1 | 39.7 39.6 39.7 40.2 40.7 41.2 41.4 r41.6) 740.7 40.8 

#0.¢ 39.8 | 38.7 38.9 39.3 39.8 40.6 40.7 40.3 41.2 40.7 

42.0 42.1 41.8 41.3 41.7 42.0 42.8 43.0 2.5 42.3 41.8 

38. 0 38. 0 7.3 7.2 37.4 38.6 38.3 40.7 42.1 r 42.3 39 

40.1 39.8 39.7 39.8 39.8 40.3 40.6 40.8 40.3 40.1 40.2 

39. 6 39.2 39.0 | 39.3 39.3 40.3 41.1 41.2 40.9 r 40.1 40.0 

39.1 39.0 7.9 37.1 38.0 38.7 39.7 39. 6 39. 6 r 40.1 30.1 37.9 

38.9 37.6 7.8 37.6 36.6 37.3 38.4 38.6 39.2 39.7 40.0 » 40.2 

39. 5 37.9 38.0 37.8 36.7 7.4 38.4 38.9 39.3 39.7 40.4 : 

37. 1 35. 6 36. 2 36.4 35.2 36.5 37 37.7 2.7 9 39.0 

35.2 35.1 35.1 4.7 34 34.8 35.0 35.6 36.4 36. 1 36.0 » 35.7 

41.9 41.4 41.1 41.4 41.0 41.0 41.8 41.9 2.5 42.7 2¢ r 42 

43.2 42.7 42.2 42.3 42.1 42.0 42.8 42.8 43.5 43.7 43.3 

38.6 37.7 7.7 37.9 37 37.6 37.6 37.6 37.9 38.0 37.8 » 37.8 

41.3 40.8 40.6 40.7 40.7 40.8 41.1 40.8 40.7 41.0 41.0 r4i.i 

40.9 0.4 40.1 40.1 40.0 0.4 40.7 40. ¢ 40.5 40.9 40 

0.8 0.4 39.9 40.1 40.5 40.5 41.0 41.0 40.4 40.7 ° 40.1 r 0.4 

41.1 40.8 40.3 40.6 40.7 | 40.3 40.9 41.0 40.1 40.7 9 9 

0.0 38.2 37.3 38.0 37.5 38.2 99.1 39.1 40.5 40.8 40.8 ° 40.8 

39.2 36.9 35.1 37.0 36.1 37.4 8.1 38.9 40.7 40.5 40.7 

37.4 37.3 36.8 36.2 41 35.3 a6. 7.4 37.3 ’ 36.7 37.0 » 37.1 

36.9 37.2 36.4 35.5 32.9 M4 6. ( 37.2 36.8 35.9 4.0 


















39.7 38.8 38.3 7.9 37.4 38. 1 39.8 39.2 39.7 39.9 40.1 
39.7 39.7 39.5 39.1 38.4 37.8 aR 3 37.8 8.6 3.9 
MH. € 30.5 27.5 25.0 22.3 24.8 0.9 0.8 a8 30.8 w.5 
$5 4.0 33.1 31.7 30.0 31.1 35. 2 32.4 35.3 r 35.4 35. 8 
41.4 41.1 41.2 41.1 40.6 0.4 40.8 41.2 40.1 °#0.9 40.3 
2. 1 41.5 39.9 41.2 2.3 43.7 “4.2 “4.2 “4.9 45.4 45.3 
3 35.7 33.4 35.6 a6. 2 37.4 37.2 7.3 37.9 37.8 38.1 
8.0 38.3 35.5 37.6 38 41.1 40 40.8 42.0 42.2 2.7 
34. 0 35.2 33.0 35.2 35, 36.3 36.2 6.3 36.7 36.5 36.7 
43.1 42.6 42.5 42.6 2.7 43.0 43.( 42.9 42.9 r42.4 42.7 
38. 6 38.0 38.2 37.8 37.7 37.8 38.2 a8. 5 38.6 9.0 39.0 
40.9 41.1 41.0 41.2 41.4 42.0 41.9 41.9 42.1 41.8 41.7 
41.2 40.8 41.¢ 40.4 40.8 40.5 40.7 40.7 40.9 40.9 40.9 
0.4 0.1 30.8 30.9 39.6 40.0 40.1 40.3 40.2 40.3 0.3 
38.3 37.8 37.8 37.8 37.8 37.8 38. 2 38.7 38.7 ‘33.0 7.8 
w. 0 33.9 4.1 “4 4.2 4.3 44.8 35. 2 35, 2 34.5 4.3 
36.2 35.9 34.8 34.8 35.8 35.9 4.6 17.4 37.3 36.6 4.0 
43.7 43.8 43.3 43.7 43.7 43.8 43.8 43.8 43.9 43.7 43.7 
39.9 40.0 39.8 34.9 39.9 40.0 40.1 40.0 40.1 39.9 20.8 
ay 39.0 38. 6 39.0 39.2 39. 6 39.8 39.7 38, 3 9.3 9.4 
38.4 37.9 36.5 38.1 38.7 39.7 0.9 4 37.2 38.6 0.5 























108 200 150 200 275 350 350 350 | 300 400 300 
31 90 45 165 110 1” 160 160 140 400 450 
20 300 275 300] 375 475 500 525 | 7 575 525 
“4 110 70 200 | 160 200 250 240 250 50 525 
4g 75 500 1,200 1,280 2, 000 1, 650 1, 700 2, 000 2, 00 5, 250 






















300 355 312 332 | 404 439 45e 459 | 4au 545 54 
| 

2, 024 2, 285 | 1,815 1, 795 1, 983 1, 538 1, 513 1, 659 1, 251 1, 186 1, 250 
2,112 2. 877 3, 163 3, 276 | , 302 2, O84 2, 667 2, 511 2, 208 1, 006 1, 722 1, 781 
5.1 6.9 7.6 7.9) 7.9 7.1 6.3 6.0 5.2 4.5 4.1 "43 

1, 639 2, 344 2, 608 206 £2967 2, 732 2, 990 2,24 2,044 1, 767 1, 556 

207, 110 | 313,012 | 320,181 | 370,248 | 403,845 | 363,550 325,030 305,638 | 255,432 231,141 210, 300 

| | 

28 37 31 | 30 27 24 38 30 19 14 13 
41 58 72 | 81 | 80 74 78 78 | 53 | 39 | 27 

46 66 | 82 | 96 | 96 87 | 89 | 92 65 | 48 | 30 

4,574 6, 924 7, 46 0,285 9,833 & 922 8, 853 10, 151 | 6, 553 5, O47 3, 391 
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Uniens otherwise stated, statistics through 1956 and a ~ al = bens 
descriptive notes are shown in the 1957 edition of | : Decem Janu Febru 

so oC —er ‘ ve m- Janu- ru- — An . . 1 . “epter 

BUSINESS STATISTCS On ber | ber | ber ary ary | March | April May June July August ber 


—__—__——- a ete EMPLOYMENT AND POPULATION—Continued | 








October | 
| 
| 





LABOR CONDITIONS— Continued | 
Labor turnover in manufacturing establishments | 
Accession rate monthly rate per 100 employees | 
Senaration rate, total do 
Discharge. . do 
Lay-off. .do 
— sal do 
Military and miscellaneous do 


WAGES 








Average weekly gross earnings (U. S. Department of 
bor): | 
89 M4 | » 86. 
46 | >» O4 
00 2. 75 » 100 





All manufacturing industries ...-.dollars 
Durable-goods industries ev .do 

Ordnance and accessories .do 

Lumber and wood products (except furniture) | | 
| o| nal o| 7. | 7 | 7. 2] emsa| 7 
7 ; 
| 
| 


EBB 





dollars 
Sawmills and planing mills 5 do 7. 68 
Furniture and fixtures sili do 3. 80 3. 57 » 73. 63 
Stone, clay, and glass products 73 | . 


FRNA 


Primary metal industries 9 - do | 74 
Blast furnaces, steel works, and rolling mills 

dollars | “ : } q . 71 

05 101. 71 


Primary smelting and refining of nonferrous | 
metals... .. ....---dollars__| 
Fabricated metal prod. (except ordnance, ma- 

chinery, transportation equip.) _......- dollars 
Machinery (except electrical). ....._ do____| 
Electrical machinery do | 
' 


3.89 | * 93.02 | 
* 95. 28 | 
7. 26 * 85.79 


100. 47 | 
43 96. 38 





Transportation equipment 9 —a 
Motor vehicles and equipment’. .......do 
04 | 103.17 | 
35 | 103.34 
06. 56 





Aircraft and parts do 
Ship and boat building and repairs... do 
Railroad equipment Paw ¢ 2. 56 | 

| * 89.28 | 


| wv | 5. 3 4. € . a ) . . 
: 72. 47 3 5 2. | 73. : . "7 * 74. 37 





Instruments and related products... do 
Miscellaneous mfg. industries do 
r 76. 64 


Nondurable-goods industries niles do 7 , a 74.5 f rh q 73 | . 
‘ood and kindred products? nibs do 7 | . | . § , .56 | 82.7% r 81. 81 
Meat products senda do j 9. 13 90. 8 st ¢ +. 1.7 4 5 | ‘ 02. 80 | 
Dairy products ; ....40 | Wea 7.42 | 2 . ’ 5 3 . 3. 78 ‘ 83.18 
Canning and preserving wastes do 5 : |) CG iy B4. 71 5. 65 % 7) °7 66. 36 
Bakery products do 7 77 | 7. 38 5 77. 4: . 77.6 ] 80.00 | 
Beverages ‘ = § 88 i , 5 ‘ 93 02. 40 

; ' 
* 50. 82 

r 60.80 

58. 98 
57. 33 


Tobacco manufactures 
Textile-mill products 9 
Broadwoven fabric mills ad : i 
Knitting mills do 
Apparel and other finished textile products 
dollars 





5. 08 








Paper and allied products... do 
Pulp, paper, and paperboard mills do 
Printing, publishing, and allied industries 

dollars 
Chemicals and allied product a= do 
Industrial organic chemical a do 


Wy 
95. § 


* 102. 2! 


112. 33 
116. 
° 97.5 
113 
* 57 
| 


— 


Products of petroleum and coa ube do 
Petroleum refining osadsimidgn do 

Rubber products i do 
Tires and inner tubes oe 

Leather and leather products....._.... do 
Footwear (except rubber)...............do.. 


SEERaS RSS KA 
SELIBSH SSx ee 


* 102 
* 06 
rev 

* 106. 


Nonmanufacturing industries: 
TS . | . 
Metal. ve 98. 7 
Anthracite... ._..... souk ‘ 
Bituminous coal - 4 do 
Crude-petroleurm and natural-gas production 
Petroleum and natural-gas production | | 
dollars..} 106.92 34 | 56 3 | . 97 5 . . . r 110 
do } 91.19} 3. 90 | } 25 | .00 | 22 ‘ 6 80 | ° 95 
Contract construction do 109. 96 . ; . 5 . ; j ‘ ; r 114.6 
Nonbuilding construction _- do 109. 21 : i | i 1 . . 66 | 117. 3: 
Building construction ; do | 110.23 


88 











SESE 


g 


81. 3 


110. 66 | 





Nonmetallic mining and quarrying. 





Transportation and public utilities: | 
Local railways and bus lines....... do | 01 
Telephone......- aon do 77. 22 | 
Telegraph _- ; slate do 15 | 
Gas and electric utilities_. 3 do 

Wholesale and retail trade: 

Wholesale trade ‘ do 
Retail trade (except eating and drinking 
places) 9 dollars 
General-merchand ise stores do 
Food and liquor stores do 
Automotive and accessories dealers lo 





7. 58 | 





Finance, insurance, and real est: 
Banks and trust compani« 

Service and miscellaneous | j | 
Hotels, year-round - _ 14. 69 44 44. 5s 44. 29 44, 29 | 
Laundries Wwe 3 . 43. 85 43. 6 43. 23 43. 68 44. 30 
Cleaning and dyeing plants 51. 35 7 50. 30 49. 2 47 49. 53 50. 70 








* Revised. » Preliminary 
¢ See note marked “””’ for p. 8-11 
| *New series. Monthly data for January 1947-February 1957 are available upon request. 


? Includes data for industries not shown. Formerly “ Automobiles.”” Data not affected. 
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1957 - aon — - — 
| Septert 
ber 


| 


Unless otherwise stated, statistics through 1956 a . j s ' 
descriptive t re shown in the 1957 edition o ’ | a 7” | Feb | ; : ~ 
BUSIN ESS STATISTICS October —— | — - —_ | I ae March April May June July \ugus 

“ex i , 


Novem 


October 
| ber 


s EMPLOYMENT AND POPULATION—Continued 








WAGES— Continued | 
| 


Average hourly gross earnings (U. 8. Department of 


= 
a 
- 


Labor):t 
All manufacturing industries ....dolars 
Excluding overtime 4 sabes do 
Durable-goods industries Rens ee do 
Excluding overtime do 
Ordnance and accessories... .......--. do 
Lumber and wood products (except furniture) 
dollars 
Sawmills and planing mills... .-- do 
Furniture and fixtures bits do 
Stone, clay, and glass products. -.- do 
Primary metal industries 9 --- . do. 
Blast furnaces, steel works, and rolling mills 
dollars 
Primary smelting and refining of nonferrous 
metals ‘ = ae dollars 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation apace dollars... 
ical) ; 


wmemnwe 
rmerrnrpy 
PPprnp 
2nucr 
Sess 
mrenmne 
th po poh 
HRyo 
Ses 
MNrrp 
en 0s Ge 
Pporpp 


NEB 
See= 
p= 


heeded 
Lk heeled 
3s 


NnNe ee 
ed 
oo 
woe 
8S 


to 
te 
to 
i 
we 


~ 
—t 
2 
we 
s & 
nm nN 


to 
wo 
to 
te 
—_ 
ee 
to 
to 
© 
” 
& 
i) 


Rohn 
torr 

88 
ho ht 
ho PO PO 


a 


— 
48 


ep fw 

popes no 
pop 

Prep Pp 

Prep Ww WP 
wwr 


borer 
prep 
wrp 
Sr h 


Machinery (except electri Bdacs 
Electrical machinery 


i) 
2 


nw 


Transportation equipment 9 - . -- 
Motor vehicles and equipment 
Aircraft and parts 
“> and boat building and repairs 
Railroad equipment... . : 

Instruments and related products 

Miscellaneous mfg. industries 


wrrp~p 
pope poppe 
a 
i) 
horprr 


—thoe 
ror 


rrr nrrnrrn 


mrrrnrnrn 
Popo pO po pope 
Pe Oe 
EeRRS25 
bobo po to NO 
hoo none nore 
= po po pepe pepo 
mo Po PO PO pepo 
NO worse 
> 
F* Po Oo PO POP 


Popo pe pen 


oa 
vt 


Nondurable-goods industries 

Excluding overtime. ... * gee 
Food and kindred products 9 .........--- 

Dent preGnets....... ..cccceseccecseusee 
Dairy preducts 
Canning and preserving 
Bakery products... 
DOUETENNS.. cccccdcccccosecucocsess 


Tobacco manufactures 
Textile-mill products ? ...-. 
Broadwoven fabric mills 
EET rn 
Apparel and other finished textile products 
dollars... 
Paper and allied products... ....- ; or eee 
Pulp, paper, and paperboard mills... ...do- 
Printing, publishing, and allied industries.do- -- 
Chemicals and allied products 
Industrial organic chemicals... ..... 4 


Products of petroleum and coal... 
Petroleum refining 

Rubber products... .. 
Tires and inner tubes_. _ 

Leather and leather products... --.- 
Footwear (except rubber) 


‘BR ENeanes 


1D bat tat 


oh 


90 Fo = 98 
Pere 
22} 9 

8 88238 


Kol 
= 


Pr re pope 
= 


PSP Pere pee- 
Pee Dee Re ie ee 
Hee Dee 

Pee Dee ere 
Seer (rr 9090 
ee Oe 
eee Poreret rere te 
ee te ne 
4 

os 

ee ee ee 
Ree pe pepe 


te 
—— 


S S283 SSSSNeze 
B 


Ser: 


ope 
rmPrmone 


on) 


whPwhP ne 
£885 


a 
Ss > 


; 
. 


£80 SBE 
as 
SES: 


PePPNN PrPrPpre 
2 ° 
MPePPPP PrP Ne ' 
SESBAN GRABS SSSE RKSSB 
MrNpirn prprmppe 
1a = 
MPePPNPP NPE 
Pr Popepens poppopne 
mr popopeps pepppre 


meth hnm mrwnmrmnw- 
“Pm Pon nmnn- 


me popopons poy 


mono PePo poe 
= = bo no PO PO 


on 


Nonmanufacturing industries: 
Mining* . 
Metal 
Anthracite ‘ 
a 
Crude-petroleum and natural-gas production 
Petroleum and natural-gas prod dollars 
Nonmetallic minirg and quarrying -. do 
Contract construction 
Nonhuilding construction 
Building construction 


preneye 
Seo rere 
senopoye 
Te) 
cepa pepo 
a, acy 
9090 9090 
we porr 
S822 
Whore pr 


adhd 
BS £252 
ge ropepo 


nr 
wr 
zz 


3 





pore 
wns 

Go po Ge Po Po 
SuSsz 
G2 pe Ge po po 


bo Stor 
ope PoP 
822 

rope por 
Ge PO Po PO PO 


epowrr 
Shhh 


ow 





Transportation and public utilities: 
Local railways and bus lines 
Telepbone =: 

Telegraph bless ; oa 
Gas ad electric utilities... . do....} 
Wholesale and retail trade: 
Wholesale trade. -. ee 
Retall trade (except cating and drinking places) 
dollars .. 
General-merchand ise stores... . ——— 
Food and liquor stores... , . .do... 
Automotive and accessories dealers .do 

Service and miscellaneous 
Hotels, year-round . . Lo 
Laundries hol ditideewe .d0... 
Cleaning and dyeing plants - a ae 


pooner 
popopepe 
popper 
Reno e 


to 
bad 
i) 
to 


et et et 
— mt tt 
— ee 
et et et et 


- 


Miscellaneous wage data 
Construction wage rates (ENR):§ 
Common labor... 2.334 | 2344 2.3 37 2.3 2 440 2. 463 
Skilled labor ati pa eted _ 3. 604 | 3. 429 q 3. & . 636 . 643 3. 682 3. 720 
Equipment operators*® acd 3. 237 | 3.248 3. 302 3. 359 3. 360 
Farm wage rates, without board or room (quarterly) 
dol. per hr_. 84 " [a : - | oe Mee 4 
Railway wages (average, class I) ..... deo. 2.254 2. 401 2. 453 2. 433 
Road-building wages, comimon labor (qtrly) -. 1.98 s << Eee 2.07 











r Revised » Preliminary. tSee note marked “‘o”” for p. 8-11. 
{Data through 1956 shown in the 1957 edition of Bustness Statistics are based on adjustment factors; the 1956 figures therein have since been revised to reflect calculations from overtime 


hours now regularly collected. Revisions for 1956 appear in the August 1957 Survey; the published estimates through 1955 are essentially com parable 
@ Includes data for ind astries not shown se: tely. Formerly “Automobiles.”” Data not affected. 
Scattered revisions for 1952-55 for skilled labor rates are available upon request 


§ Rates as of December 1, 1958: Common labor, $2.482; skilled labor, $3.764; os ag “Ht ae operators, $3.394. 
*New series. Average hourly earnings in the mining industry for January 1947-February 1957 are available upon request. Wage rates for equipment operators are arithmetic averages of 


wage rates in 20 cities. The three types of equipment covered are tractors (including bulldozers, on 70-100 h. p. machines), power cranes and shovels (34 cubie yard), and air compressors; for 
rates back to January 1956, see the Beosmber 1 SURVEY. 
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Bankers’ acceptances 
Commercial paper 
Agricultural loans and d 
cies supervised by tl 
ee 
Farm mortgage loan 














New York City 
6 other centers” 






Federai Reserve banks, « 
Assets, total 9 





Discounts and adv 






Gold certificate reser 












Liabilities, total 9 
Deposits, total 9 








Ratio of gold certificate 












Deposits: 
Demand, adjusted 
















States and political 





Investments, total 
U. S. Government ot 
teed, total 
Bills 
Certificates 
Bonds and guaranté 
Notes 
Other securities 








Loans (adjusted), total 
Commercial, indust 
To brokers and d 
Other loans for purcl 








Real-estate loans 
Other loans 





Money and interest rate 
Bank rates on busin 
In 19 cities 

New York City 
7 other northern 
11 southern and 












Discount rate (N. Y. I 
Federal intermediat 
Federal land bank loan 
Open market rates, New 
Bankers’ acceptances 
Commercial paper (pr 










3-month bills 
3-5 year taxable issue 









U. S. postal savings? 












Total outstanding, er 








Installment credit, total 





Automobile paper 





Personal loans... 











Uniess otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


BANKING 


Acceptances and commer 


Loans to cooperatives 
Other loans and discounts 


Bank debits, total (344 center 


Reserve bank credit outst 


United States Govern 


Member-bank reserv« 
Excess reserves (estir 
Federal Reserve notes 





note liabilities combined 


Weekly reporting member banks « 
tem, condition, Wednesd 





Demand, except intert 
Individuals, partnership 


States and political s 
United States Governn 


Time, except interbank 
Individuals, partners 


Interbank (demand and time 


Stock Exchange call loat 
Yield on U. S. Government 


Savings deposits, balance to credi 
New York State savings banks 


CONSUMER CREDIT? 
(Short- and Intermediate-term) 


d of month 


Other consumer-goods paper 
Repair and modernization loans 


* Revised. » Preliminary 
c'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
“adjusted”’ denotes exclusion of interbank and U. S 

to banks and deduction of valuation reserves (individual loan items are gross, i. e., before deduction of valuation reserves) 
*New series (from Board of Governors of Federal Reserve System) 


©OFor demand deposits, the term 


5B, 495 
3, 857 
683 


») gor 


21, 635 


111 


13, 004 


129 
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April 







1, 479 
919 






204,126 
85, 510 
39, 354 


51, 315 
24, 672 

156 
23, 681 
21, 409 


51, 315 
19, 516 
18, 254 

568 
26, 375 


46.7 


55, 699 


57, 863 
4, 937 
3, 945 








39, 488 


30, 548 


2, 146 
1, 160 


20, 159 


7, 074 
8, 040 


52, 995 
30, 18 
2, 749 













1. 90 
3. 76 


1. 126 


2. 33 










19, 024 


1, 256 


r 42,617 





’ 32, 888 


r 14, 691 
8,124 
2.017 
* 8,056 


? Includes data not shown separately. 
. Government deposits and of cash items reported as in process of collection; 












































































CO we 


5 a) 
Bass 


for loans, exclusion of loans 
§ For bond yields, see p, 5-20. 

Data (available back to January 1957) are averages of daily prevailing rates, 

JData are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year). 

tRevisions, incorporating more comprehensive information, appear in the Federal Reserve Bulletin as follows: 1955~56 data, in December 1957 issue; 1957 data, in November 1958 is 





December 1958 


SURVEY OF CURRENT BUSINESS 








Unless otherwise stated, statistics through 1956 and 


descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


1957 


1958 





October 


Novem- 
ber 


a —_ | — | March | April | May | June 
ver ary ary | 


FINANCE—Continued 


Septem- 
r 


October —_— 
| 


July August 





CONSUMER CREDIT!-—Continued 
(Short- and Intermediate-term) 


Total outstanding, end ef month—Contint 
Installment credit, total—Continued 
By type of holder 
Financial institutions, total 
mmercial banks 
t € lance companies 
Cre u ions 
Consumer finance companies 
Ot 


Retail outlets, total 
epartment stores... 
urniture stores 
itomobile dealers 


I 
F 
A 
Other 

ment credit, total 


ent loans 
ints 
halder 

le 


1 institutions...... 
ts 
lit 
lit extended and repaid: 
‘ 
: 


le paper 
msumer-goods paper 


) paper 
onsumer-goods paper 


paper 
nsumer-goods paper 


Repaid, total 
Automobile paper 
Other consumer-goods paper 
All other 


aed 





mii. of dol 
do 
do 
do 
do 
do 


do 
do 
do 
do 


do 


do 
do 
do 
do 


do 
do 
do 
do 


do 
do 
do 
do 


do 
do 
do 
do 


FEDERAL GOVERNMENT FINANCE 


Budget receipts and expenditures: 
Receipts, total 
Receipts, net 
Customs 


ration income and profits taxes 
oyment taxes 
r internal revenue and receipts 


iditures, total 
st on public debt 
rans’ services and benefits... - 
ational security 9 ‘ 
expenditures 


guaranteed obligations 
irect), end of month, total 


sues 
al issues 


Noninterest bearing 


mil. of dol 
do 
do 


do 
do 
do 


do 


do 
do 
do 
do 
do 


_.do 
do 
do 
do y 
do 1, 661 


Obligations guaranteed by U. 8. Government, end 


of mont 
s bonds 
outstanding, end of month 
series E through K §... 
ptions.. 


mil. of dol 103 


do 
do 
do 


leral business-type activities, end of quarter:c" 


, except interagency, total 
s receivable, total (less reserves) 
» ald agriculture 
1id homeowners. 
rn loans.. 


mil. of dol 
do 
do 
do 


Commodities, supplies, and materials... 


U. 8. Government securities 
Other securities and investments 

and, structures, and equipment 
All other assets... 


Liabilities, except interagency, total_ 
Bonds, notes, and debentures 
Other liabilities 

Private proprietary interest 

U. 8. Government proprietary interest 


r Revised 


» Preliminary. ! See note marked “"”’. 





r 20,171 
r 12, 647 
404 
402 

3, 321 
, 337 


542 
381 
170 
. 471 
520 
, 191 
5, SN 
290 
BLE 


3S 
00) 





* 12, 
9, 


"3. 


907 
451 
405 
44 
307 
340 


371 


326 


, 140 


464 


, 41 


, 739 


404 
74 
581 


tSee corresponding note on p. 8-16. Includes data for defense support beginning January 1957. 

$Effective May 1957, for series E and H (series J and K discontinued after April 30, 1957). Data for various months through September 1958, however, include minor amounts due to late 
or adjustments on discontinued series (F, G, J, K). 

ires are not directly comparable from quarter to quarter, since activities covered vary. Data reflect the condition of activities (public-enterprise and intragovernmental funds. cer- 


tain other activities of the U. 8. Government, and certain deposit and trust revolving funds) reporting to the Treasury under Department Circular No. 966; excluded from the data are activities 
reported other than quarterly. Interagency items are excluded except in the case of trust revolving funds. 


reporti 





S-18 December 1958 





———————————==___ —_______- — 


Uniess otherwise stated, statistics through 1956 and 67 —— 
descriptive notes are shown in the 1957 edition of In 
BUSINESS STATISTICS October | 





July August 


Decem-| Janu- Febru- 
ber ber 


ber ary ary 


FINANCE—Conti 


ma | October Novem- 
| 








LIFE INSURANCE 


Institute of Life Insurance 

Assets, total, all U. 8. life insurance companies 
mil. of dol__| 100,446 | 100,840 | 101,309 | 101,961 | 102,310 | 102,7 103, 05 5 

Bonds (book value), domestic and foreign, total : | : ; _ — | — | 

mil. of dol 51, 171 51, 303 51, 428 51,885 | 5: 52, 154 2, 407 

U. 8. Government do 7 7, 209 7, 028 7, 199 7, 095 106 

State, county, municipal (U.S aS 2 , 367 377 2, 428 | 2, 2, 461 2. 474 

Publie utility (U. 8 pewter 61 14,706 | 14,728 | 14,78 819 

Railroad (U.S soa 3 5 3,852 | 3,85: 3, 85 3, 849 

Industrial and miscellaneous (U. 8.).......do_- ‘ 3 320 | 20,802 | 20,877 | 21,028 | 21,195 


Stocks (book value), domestic and foreign, total 
mil. of dol 3, 042 3,013 3, 02: 3, 098 3, 105 

Preferred (U. 8.) do 1, 6 , . , 625 325 , 637 , 640 
Common (U.S lo 1,3 1 , 366 , 371 1,: ¢ 442 
Mortgage loans, total do . 35. 27 4 . 35. 58 85. 73 35" 840 
Nonfarm. 323 | 3 686 | 32,873 | 32, 9% 33, 33, 213 


Real estate 2 

Policy loans and premium notes 

Cash. 

Other assets__.._. 

Life Insurance Agency Management Associatio 
Insurance written (new paid-for insurance 

Value, estimated total rT 
Group and wholesale 
Industrial... 
Ordinary total® 


New England 
Middle Atlantic 
East North Central 
West North Central 
South Atlantic 
East South Central 


West South Central 
Mountain 
Pacific . 
Institute of Life Insurance 
Payments to policyholders and beneficiar 
mated total mil 
Death benefits 
Matured endowments 
Disability payments 


Annuity payments 
Surrender values 
Policy dividends 

Life Insurance Associatior 

Premium ineome (39 cos 

Accident and health 
Annuities 
er 
Industrial... .._- 
Ordinary..... 


MONETARY STATISTICS 


Gold and silver: 
Gold: | | 

Monetary stock, U. S. (end of mo mil. of dol 9 3 22, 7 7s 22, 686 21, 996 21, 356 23,210; 21,011 

Net release from earmark § 4 q 7. 6 2 —2854. 0 = 196. 7 

Exports... 101 l 172 2 140 2, 27 22 62 9, 366 3 AS 

Imports l 2, 956 074 7 5, 5 { 26, 097 18, 177 12, 799 , 87% 3, 829 


Production, reported monthly total will 79. 000 ai 
(eee wal 54, 800 5 | 52 55, 55, 500 | | * 56, 100 | 
Canada___. ‘ . é iad , 13. 100 1 2,500; 13,7 8, 400 : 13, 400 
United States_.._.. ee “em 3, 6 5, 100 5 | 4,300] 4,500 4, 900 6, 100 | 

Silver: | 
171 ) K 360 
— | 2f 2, 322 f 8,4 4, 493 . 
Price at New York “ee er fine oz ) j RAG a6 | 886 886 
Production: | 
Canada. . of fir z 7 2 6 2, 5 2, 2, 44¢ 2, 559 ‘ | 2,53 2,386 | * 2,884 
Mexico. j a ‘ i t, 71 , 21 , 062 ig: 3,217} 3,913 | 4,18 3, 919 3, 080 
United States : le 3 , 731 3, 52 : 2, 46 3, 123 D>. 5 3, 243 2, 127 2, 651 
Money supply (end of month | 
Currency in circulation , 0 31 31, 8% 3 20,554 | : | 30,565] ; | 31,172; 381,171 | 31,3871 
Deposits and currency, total pes do 231, 100 | 23 36, 3 231, 800 | | 235, £ , 200 K 244, 131 | 9 241,900 |» 243,400 
oreign banks deposits, n« me do 3, 3 3, 2 3, 27 3, 300 3, 700 ; 4, 000 3,953 | 24,000 | #3, 900 
U. 8. Government balances de 5, 3, 700 4,900); 7 6, 700 ’ 10,605 | » 5,600 | » 7,000 


Deposits (adjusted) and currency, tota ) 23 3 227, 6 224, 800 | 223,900 | 22 228, 400 | : ° 220, 483 |* 232,400 |» 232, 500 
emand deposits, adjusted 17 7, 200 ] 5 107, 600 | 105, 600 107, 200 * 106, 169 |» 108,100 |» 107, 500 
Time deposits, adjusted4 ic ‘ 7 ) 89,800 | 90, 900 ‘ 93, 600 04, ’ 05, 524 | » 06, 500 | » 97,000 
Currency outside banks 4 28, 5 28, 301 27, 300 27, 400 7. 27, 600 27 r 27, 790 | » 27,900 | » 28, 000 
Turnover of demand deposits except interbank and j 
U. 8. Government, annual rate | 
New York City... ratio of debits to deposits { 51 58.9 54. 6 55. 4 56. 6 51.2 | 65.7 | 54.8 60.1 

6 other centers<. l 0. 5 32.2 30.0 30.1 | 31.3 | 30. 2 28. 2 31.4 29.6 27 : » 30.0 
337 other reporting center : 1 22. 3. 5 24.7 23.3 22.8 | 22.2 22.1 22.0 | 23.8 | 22.9 21 ‘2 °23.2 





r Revised. » Preliminary 

tRevisions for assets of all life insurance companies for January-July 1956 and 1957 will be shown later; data beginning 1957 not comparable with earlier data. Revisions for insurance 
written for 1956 are shown in the July 1957 SuRVE 

@ Data for 1956-A pril 1958 include revisions not distributed by areas; revised area data for 1956 are available upon request 

$Or increase in earmarked ld 

9 Includes data for the following countries not shown sep ely exico (through October 1957 only); Colombia; Chile; Nicaragua; Australia, and India. Revisions for 1950-56 and January- 
July 1957 will be shown later 

qThe term “‘adjuste d” denotes exclusion of interbank and U. 8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection. 
o'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
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BUSINESS 











= , = 


1957 


1958 





Unless otherwise stated, statistics through 1956 and | 
descriptive notes are shown in the 1957 edition of | 


Yecem- J bru- 
BUSINESS STATISTICS Decem-| Janu- | Fe a 


ber ary 


October 








FIN. ANC E—Continned 





PROFITS AND DIVIDENDS (QUARTERLY) 





Manufacturing corporations (Fed. Trade and SEC): | 





















Net profit after taxes, all industries. — FO eee eee 530 = 2, 472 
Food and kindred products eS BD Daprshiocetinn | Rae beges | pasibeedial _ | eee 
Textile mill products. Sse Si es awe w” =e fore | a 
Lumber and wood products “(except furniture) 
mil. of dol 27 1 
Paper and allied products... _..- i adlesatatbasts aa 1l4 De caliente 101 . 
Chemicals and ! allied products.__ Giiccndieececscacpacesecss 424 pastiicocesbeus s41 
Petroleum refining one ee 747 533 aunts 
Stone, clay, and glass ee ts do > 153 51 
Primary nonferrous metal............. Pi ccleocdavheulabassapes | =e M4 
Primary tron and steel a do 67 159 
Fabricated metal products — (except ordnance, 
machinery, and transport. equip.) )...mil. of dol povieguiincsee | eee eee 80 
Machinery (except electrical). do . 253 en Sea S 190 
Electrical machinery et PSS Sere Be Bipddeceechernbebes 162 
Tre ANS} yortation equipment (exce pt motor en icles, 
a ..--mil. of dol " OD Rp cticinenienetibes 101 
Mot tor vehicles and parts... OS SR a ae Se ee $46 PS Re 213 
All other manufacturing industries. a eee ree eee BED Banddecboclsensscs 222 








(cash), all industries... - 
net profit after taxes (Fed 
mil 


Dividends paid 
Electric utilities, 


SECURITIES ISSUED 








Railways and telephone cos. (see pp. 8-23 and 8-24) 


do 
Res.) 
of dol 


Securities and Exchange Commission :{ | 
Estimated gross proceeds, total. ........-. mil. of dol 2, 705 3, 022 2, 681 3,473 | 2,487 3, 959 6, 963 
By type of security: 

Bonds and notes, total............-. do 2, 536 2, 849 2, 328 3, 401 2, 220 3, 830 6, 832 
Corporate e do O44 671 761 744 007 1, 404 1, 101 
Common stock ° do 101 150 3438 44 | 182 61 (a) 
Preferred stock do 6s 24 ll 28 | 85 ov 41 

By type of issuer | 
Corporate, total 9 ...........-. ..do 1,113 S44 1,114 816 75 1, 623 1, 232 
M anufacturing........... do 133 224 502 155 180 240 #40 
SS do 37 22 i4 14 18 22 35 
Public utility do 339 302 175 $26 373 415 320 
R vilroad Pens ome Sa do. 18 16 27 69 17 40 20 
COREE. .ncixteeicocececes do 372 93 41 ab 36 800 79 
Real estate and financial... ...- do... 5 3 a : . : 









Nonecorporate, total 9 . ............-.- do f 2, 17% , 07 5 
U. 8. Government geeetenteeiios do. SO4 1, 374 925 511 | "407 1, 802 4, 269 
State and municipal " “a do 683 639 640 782 899 524 7u8 
New corporate security issues 
Estimated net proceeds, total_........... do... 1, 099 S28 1, 097 805 856 1, 008 1, 213 
Proposed uses of proceeds | | 
New money, total = eS do... 1, 060 Th 1, 023 Til 832 1, 525 1, 087 
Plant and equipment.............- do.. 82 550 814 593 577 1, 390 S85 
Working capital guste do 178 205 210 119 | 255 135 152 
Retirement of securities _ otetect do. u 39 21 &2 5} 47 72 
Other purposes_. poncwiged do. 30 25 53 Il 19 35 104 
State and municipal issues (Hand Buyer): 
Long-term thous. of dol 682, 730 | 639,235 | 640,418 | 782,437 | 800,485 524,355 | 797, 617 
Short-term : ve do 302,503 | 93,579 450,382 | 232,803 | 450,779 | 272. 800 | 356, 990 


SECURITY MARKETS 


Carrying Margin Accounts) 








Cash on hand and in banks..._.- .--.--mil. of dol K | 2 ‘ 322 
Customers’ debit balances (net) do 2, 608 2, 559 2, 550 2, 613 | 2, 682 | 27 76 2, 869 
Customers’ free credit balances.............. do 879 | 876 8065 7 | 939 a4 985 
Money accom Se OS 7 geo 2,061 | 


Prices 


Brokers’ Balances (N. Y. S. E. Members 


of all listed bonds (N. Y. 8. 











876, S38 
353, 774 


2, 835 
273 


40 


21 


| Maren | April | May | June July \ugus [Septet | october 
| ' ! = 


389, 004 
423, 300 


'H47 


3, 315 
319 


113 
426 
648 
190 

85 
199 


143 
240 
4 


0 
453 


<> 
” | 


25 
7) 
2S 


1,038 


106 


v7 


369, 359 


439 


| 414, 197 















Novem 
ber 











































































443, 637 



















E) 





Average price 
REE, dine noctinedibvcarthnedbaccedaml dollars. 89. 67 92. 67 04.85 9.38 | 18 06. 87 97.50 
Domestic OeaS — ..do 89. 89 92. 93 95. 12 95. © 06. 43 97.12 97.7 
F oreign ‘ -_ do... 75. 34 75. 27 77. 3 78. 74 7.99; 70.79 S80. 39 
Standard and Poor’s : Corporation 
industrial, utility, and railroad (A 1+ issues): | | 
omposite (21 bonds)c"....dol, per $100 bond_-| 98. 2 98. 3 102.7 105. 9 105. 7 105. 0 105. 3 
Don restic municipal (15 bonds)......... -sodeee| TD I 103. 4 107.5 110.0 | 108. 1 107.9 110.0 
. 8. Treasury bonds, taxableO .. .-do....| 89.77 91.90 95. & 6.48) 82) WS) WB 
BS: i 
Total, excluding U. 8. Government bonds: 
All registered exchanges: | 
Market value .--- thous. of dol..| 112,849 | 94,231 | 109, 562 | 112,769 | 80,411 | 148,045 | 120, 171 
EE EELS, TOES: | do....| 130,296 | 109,879 | 129, 460 [| 126, 929 89, 912 | 143, 165 | 127, 627 
New York Stock Exchange: | | 
DEees CORES oc ce cocdacibttedent ..do....| 111, 565 159 | 108,149 | 111, 021 78, 859 | 146, 708 | 118, 129 
Face value do -| 128,615 | 108, 569 | 127,775 | 124, 912 87,914 | 141,614 | 125, 249 | 
New York Stock Exchange, exclusive of eo } | | 
sales, face value, total§............thor .| 118, 623 90,249 | 119,125 | 117, 884 88,898 | 95,107 | 116, 482 | 
U.8 Government .| 0) 2 0 4 0} 0 | 0 
Other than U 8. Government, totalf.. 7 7 118,623 | 90,247 | 119,125 |] 117,880 | 88,898 | 05,107 | 116,482 
Domestic ane do. 113, 105 95,505 | 114,050 | 112, 166 M,2 90, 058 | 111, 368 
0 a a ee ee do. 5, 516 3, 725 5, 073 5,714 4,572 5,140 4, 090 


» Preliminary. 


* Revised. 


tRevisions for electric utilities for 1955 and 1956 appear in the July 1958 SurvEy. 


? Includes data not shown separately. 


Revisions for securities issued (SEC) for January-March 1957 w 


i) 


a3: 


aS 
80. 


105.5 
11L.0 
97.94 


119, 914 


| 124, 411 
| 118, 070 


122, 367 
106, 176 
0 


| 106, 176 


101, 236 
4,41 


Zax 


°123, 517 
* 129, 333 
121,728 
* 127, 603 


113, 936 
0 

113, 936 
107, 332 
6, 508 


3, 170 
1, GRO 


95. 69 
05. 89 
81.11 


104. 2 
108. 0 
04, 78 


121, 140 
126, 204 
119, 247 
124, 171 


113, 220 

0 
113, 220 
106, 551 


6, 687 


* 3, 152 
1, 103 


92. 32 
92. 47 
81. 46 


102. 0 
103. 7 
91. 51 


120, 651 
127, 385 


119, 220 
125, 760 


106, 733 
100 

106, 633 
101, 128 
5, 506 


, 119 


91. 74 | 


91.99 


80. 72 


119 
114, 465 
5, 408 


ill be shown later. 


Pete for bonds of the International Bank for Reconstruction and Dev elegans nt, not shown separately, are included in computing average price of all listed bonds. 
J’ Number of bonds represent number currently used; the change in the number does not affect the continuity of series 


C Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. 





Comparable data back to January 1957 appear in the July 1958 SurRVEy. 


311 































0. 13 



































8-20 





Unless oi stated, statistics through 1956 and 
notes are shown in the 1957 edition of | 


BUSINESS STATISTICS 


SECURITY MARKETS 






Bonds— Continued 
Value, issues listed on » _ F 
Market value, total, issu 
Domestic_...... 
_-_ ee 
Face value, total, all issux 
Domestic._........ 
Rn ecicnentoun 
Yields: 


Domestic corporate (Moody’s 
By ratings 


By groups: 
Industrial... 
Public utility 
Railroad 
Domestic municipal 
Bond Buyer (20 bond 
Standard and Poor’s Cory 
U. 8. Treasury bonds, taxable 


Stocks 


Total dividend payment 
Finance - 
Mannfacturing-- 
Mining... -- 

Public utilities 
Communications 
Electric and gas 

Railroad. 

>), ——_ ahi 

Miscellaneous 


Dividend rates, prices, yields, and earnings, 


stocks (Moody’s) 


Dividends per share, annual rate (200 stocks) 


Industria! (125 stocks) 
Public utility (24 stocks) 
Railroad (25 stocks) 
Bank (15 stocks) 
Insurance (10 stocks 


Price per share, end of month (200 stocks 
Industria] (125 stocks 
Public utility (24 stocks) 
Ratlroad (25 stocks 


Yield (200 stocks) 
Industrial (125 stocks 
Public utility (24 stock 
RaiJroad (25 stocks 
Bank (15 stocks) 
Insurance (10 stocks 


Continued 


Cash dividend payments pub! norted 





7 
1¢ 
dc 


do 


common 


dollars 


7 
; 
; 
j 
do 

1 

1 


do 
percent 


do 


Earnings per share (at annual rate), quarterly 


Industrial (125 stocks 
Public utility (24 stocks 
Railroad (25 stocks 
Dividend yields, preferred stocks, 14 
(Standard and Poor’s Corp 
Prices: 
Dow Jones & Cv., Inc. (65 stocks 
Industrial (30 stocks) 
Public utility (15 stocks 
Railroad (20 stocks 
Standard and Poor’s Corporatior 
Industrial, public utility, and railroad 


Combined index (500 stocks 1941 


Industrial, tota 1] (425 storks 
Capita! good s (129 stock 
Consumers’ goods (196 stock 

Public utility (50 stocks 

Railroad (25 stocks 

Banks‘ 

N. Y. City (12 stocks) 

Outside N. Y. City (17 stock 
Fire insurance (17 stocks 

Sales (Securities and E “— ing e Commissior 

Total on all registered exchang: 

Market value? 

Shares soldt 
On New York Stock Exchanges 





Market valuet___. mi 


Shares soldt 
Exclusive of odd lot and stopped s 


dollars 
’ 


7 
do 


high-grade 


g 
percent 


dol. per share 


do 


1. of dol 


thousands 


(N, Y. 


Times). ....-. " thousands 


Shares listed, New York Stock Exchange 
Market value, all listed share« 
Number of shares listed 





r Revised. » Preliminary. 
§Include bonds of the International Bank for Reconstruction an 


p. 8-19. 
©For bonds due or callable in 10 years or more. 





9 Includes data not shown separately. 


o'Number of stocks represents number ¢ 
SINESS STATISTIC 
ghts and warrants 





qData not shown in 1957 Br 
tRevised to exclude sales of 





| Includes $2.45 retroactive m 


mil. of dol 


millior 
nillic 


urrently use 
1dexes prior to A 
























HE 











SURVEY OF CURRENT BUSINES 


S 








lomu> 
ary 


106, 780 
104, 682 
1, 339 


111, 951 
109, 464 
1, 701 


| 
4.06 | 


3. 60 


3. 81 
4.01 
4. 83 


3. 91 
3. 99 
4.30 
2. 90 
3. 32 
3. 24 


4. 36 
151. 01 


445. 68 | 


71. 08 


104. 90 | 


41.12 


43.98 | 


43. 00 
31. 43 


33. 30 | 


19. 08 
37. 98 
25 BR 


2, 625 
96, 960 


2, 292 


69, 335 


49, 871 


204, 969 


4, 813 


| Fe bru: 


111, 805 | 





43. 32 
31. 
34.12 
23. 00 


19. 55 
38. 87 
26. 81 


2, 112 
76, 604 


1, 832 
51, 841 


40, 198 


4, 826 


“at March 


FINANC ‘E—Continued 


April | May June | July August |” 











114, 816 | 
109, 579 | 112, 568 | 
340 | 1, 365 
247 | 118, 525 
113, 639 | 115, 903 
1, 696 1,711 
' 
4.01} 4.04 
3.59) 3.63 
3.77 | 3. 78 
4.00 | 4.06 | 
4. 66 i 4. 68 | 
3. 86 | 3. 86 | 
3. 87 | 3.95 
4.29 4.30 | 
3.08| at 
3. 37 3.4 
3. 26 | 3 
| 


2 
n 
iL 


¥ 


Go m3 
z 


4. 42 


152. 79 


450. 14 | 


73. 23 
104. 75 


27. 49 
2, 316 
79, 417 


2, 008 


56, 673 | 
46, 675 | 


207, 795 
4, 842 | 





| 
} 
| 
| 


116, 027 
113, 688 
1, 416 


118, 662 
115, 976 | 
1,756 


4.00 








302. 8 


126. 9 


on on 
~3Ibl @ ~3100 
JwReNe 
‘S5S-15 


> o2 OOPS 


124. 05 
139. 97 


54. 25 | 


4.40 
6. 06 
4. 58 
3. 08 


4.31 


159, 15 
460. 04 


7 OK 
77.65 


113. 73 


43. 70 


46. 51 


43. 86 
34. 18 
36. 57 
24. 74 
20. 54 


40. 96 | 
27. 51 


2, 748 
97, 823 


2, 319 | 
69, 192 


54, 179 


218, 773 
, 870 | 


122, 178 | 
119, 338 
1, 762 


} 
3.98 | 
3. 57 
3.77 
| 
| 


3.19 | 








977 
°2,77 


r 2,340 | 
| * 65, 812 | 
56, 618 | 


224, 004 
4, 883 









118, 287 | 116, 42! 
115, 802 


U3 965 
L, 423 | 


25 


121, 673 
118, 836 
1, 756 


4.02 


3. 67 
3.83 | 
4.04 
4.53 


3.81 
3.04 
4.30 | 











45. 98 | 


48. 96 j 
46, 92 | 
36.01 | 
37. 82 | 
26. 86 | 


24 | 
. 04 


8 38 

3, 322 | 

| ° 93,976 | 110,044 | 
| 


2, 829 
80, 233 | 


69, 496 


234, 507 
4, 903 




















Development not shown separately; 


nber does not affect the continuity of series. 
t 1956 are available upon request. 


3 prior to May 1957 will be shown later, 





these bonds are included in computing the average price of 
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December 1958 SURVE Y OF CURRENT BUSINESS 





Unless otherwise stated, statistics through 1956 and | — = —e ia ~ 
descriptive notes are shown in the 1957 edition of " ' te | | Sente 
BUSINESS STATISTICS | October <0 ow ie Pebru- | March | April | May June | Juls gust | Septem 

7 , i | 


INT ERN ATION AL TRANSACTIONS OF THE UNITED STATES 


BALANCE OF PAYMENTS (QUARTERLY)! | | 
Exports of goods and services, total mil. of dol 
Military trar fers under grants, net do 
Merchandise, adjusted, excluding military trans- | | 
actior mil. of dol = , & 4, 053 
Income on investments abroad do ibionlacbabese : . | 619 
Other services and military transactions do....| me dew . | 905 


668 


4, 850 


Imports of goods and services, total . do... 
3, 143 


Merchandise, adjustedOo" do.. 
Income on foreign investments in U. § do 154 
Military expenditures ‘ = do j ‘ “ : 702 ‘ . *29 
Other servicesc" ees . do ‘ane : - 72 
| | 
Balance on goods and services... . _— +2, 042 +1, 395 | 
—1, 127 |_--ac----] 2,995 
—137 sos —121 


Unilateral transfers (net), total 
Private ‘ at — ale 
} . nelitese — 990 —1, 004 


Government 
U. 8. long- and short-term capita] (net), total —971 | 027 
Private ded oe — 50S : | —684 
Government . bidool —373 —243 
Foreign long- and short-term capita! (net) . | +262 +207 
Gold sales [purchases (— — Os ° +370 
Errors and omissions — 108 . +170 


FOREIGN TRADE 
Indexes 
Exports of U. 8. merchandise:{ 
Quantity ha 1936-38 = 100 
Value Eee Sasi do 
Unit value siieiea do 
Imports for consumption: 
a ag _—— ‘ sled do 
f su l¢ = = do 
v nit value do 
Agricultural product s quantity t 
E xports, i S, merchandise, total 
U justed 1942-54 = 100 
Seasonally adjusted do 
Cotton (incl. linters), seas. adj do 
Imports for consumption, total 
Unadjusted 5 - do 
Seasonally adjusted bccen dae 
Supplementary imports, seas. adj ..do 
Complementary imports, seas. adj . do 


Shipping Weight 





W ater-borne trade 
Exports, incl. reexports §-. thous. of long tons 
General imports do 
Value? 
Exports (mdse.), including reexports, total] 
mil. of dol. 
By geographic regions:A 
Africa paastubsowece dedi ..do 
Asia and Oceania eS 
Europe... aasowesse ..do 


Northern North America_. Se 
Southern North America-. en do 
South America... Sows ...do 
By ps countries:A 
Afric: 
U nited Arab Republic (Egypt agin - 
Union of South Africa. 
Asia and Oceania: 
Australia, including New Guinea....... 
British Malaya 
India and Pakistan. ................ 


My 


o* 
err 
24S AD@ 


~ 


mop 


Japan... 

Indonesia 

Republic of the Philippines 
Europe 

France... 

East Germany 

West Germany bidcscocsetbbores 0 

Italy ‘ 2 

Union of Soviet Socialist Republies.. oe 4 

United Kingdom “ » 3 ' 
North and South America: 

Canada.. ‘ 4 


Latin American Republics, total | ee .3 





ow oow 





ns 


Sob Bol Sa5 
we 








to o 
owe woe w 
$8 <2 
SAWOOmanA aw & 
~ 


a5 


Argentina. ..-.. .8 
Brazil 5 
Chile 7 — 4 
Colombia oot u 
- 8 

1 

9 


Cuba 
Mexico... | 
Venezuela...... ’ ! 
r Revised. » Preliminary. ! Data include Southern British Africa. ? For Colony of Singapore 8 * Less than $50,000. 
tRevisions for balance of payments for 1919-56 appear in the 1958 Balance of Payments Supplement. Revisions for following periods will be shown later: Ist qtr. 1957 for balance of pay- 
ments: January 1956-January 1957 (general revisions in both exports and imports); July-December 1955 and January-May 1954 (total exports and certain components only); also for 1941-54, 
private relief shipments of food products. formerly included with finished manufactures, have been sbifte1 to the manufactured foodstuffs class. 
© Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing. Excludes military expenditures. 
tRevised series; see similar note in September 1958 Survey. 
Excludes ‘‘special category’ shipments and all commodities exported under foreign-aid programs as Lepartment of Defense controlled cargo 
Data include shipments Gnilitary and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “‘consumables and construc- 
shipments) are as follows (mil, dol.): October 1957—October 1958, respectively—74.1; 86.8; 95.3; 108.7; 98.5; 114.5; 121.7; 131.4; 98.7; 120.0; 113.2; 121. 6; 181. 3. 
AExcludes “special category” shipments. 9 Includes countries not shown separately. 
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S-2% SURVEY OF CURRENT BUSINESS December 1958 





Unless otherwise stated, statistics through 1956 and a" 1957 be ‘ 
ro potas ane chown tn the 1907 edition of Novem-| Decem-| Janu- | Febru | Septer ae. _TNo 
. a t ary March | April | May June July | August |* — October | “°° = 





descrip | 
BUSINESS STATISTICS October | “S*t na oes 





INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 





FOREIGN TRADE- Continued 
Value t— Continued | | | 
Exports of U. 8. merchandise, total? nil. of dol 1, 66 568. | $26. 2 15 | 1. 541.: 516. 3 3 | } 1,408.3 | 1,381.4 
By goqnemie classes: 
Crude materials. } 5 252 09. : § K 7 5 f Is4 160. 4 
Crude foodstuffs. } g 5.1 | ¢ 5 t ‘ 2 104.4) 120.¢ 
Manufactured foodstuffs and beverages i 5 7.7 5. § 79. ¢ r | | 77.3 
Semimanufactures ? 31 , 5. 5 ‘ ! 58.9 | 30. 186.5 | 
Finished manufacture: : 
By principal commodities 
Agricultural products, total® 


Cotton, unmanufactured 

Fruits, vegetables, and preparations 
Grains and preparations 
Packing-house products 

Tobacco and manufactures 


Nonagricultural products, totalé 


Automobiles, parts, and accessories 
Chemicals ad related products$. 
Ccal and related fuels 

Iron and stecl-mill product 








Machinery, total$¢ 


Agricultural 

Tractors, parts, and acct 
Electrical 
Metalworking$ 

Other industrial 


Petroleum and products 
Textiles and manufactures 


General imports, total 
By geographic regions 
Africa. 
Asia and Oceania 
Europe... 


Northern North America 
Southern North America 
South America 
By leading countries 
Africa: 
United Arab Republik 
Union of South Africa 
Asia and Oceania 
Australia, including New Gi 
British Malaya 
India and Pakistan 
Japan 
Indonesia 
Republic of the Philippines 
Europe: 
France. . 
East Germany 
West Germany 
Italy....- 
Union of Soviet Socialist Republics 
United Kingdom 
North and South America 
Canada 


Latin American Republics, total@ 
Argentina. _. . do 


Brazil do 
SESS do 
Colombia_...... ‘ a do 
PE a aes do 
Mexico oabiee aaah do 
Venezuela. _._. cated do 

Imports for consumption, total. . .....mil, of dol 

y economic classes: 
Crude materials. ... . do 
Crude foodstuffs do 
Manufactured foodstuffs and beverages do 
Semimanufactures-. do 
Finished manufactures do 
By principal commodities: 
Agricultural products, total® in do 
do 
pe . oe do 
Hides and skins do 
Rubber, crude, including guayule--- do 
EPS . ome do 
Wool and mohair, unmanufactured.. do 
Nonagricultural products, total@........ do. 
Furs and manufactures... ; do 
Nonferrous ores, metals, and mfs., total@_.do- 
Copper, incl. ore and manufactures do 
Tin, including ore : ...do 
Paper base stocks : ‘ wee do_... 
Newsprint ___. do_. 
Petroleum and products sbtiaband do 
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? For Colony of Singapore only (imports from Federation of Malaya, formerly included, totaled $7.6 mil. in Janu- 


r Revised. » Preliminary ! Data include Southern British Africa. 


ary 1958). ¢ Adjusted for difference in carryovers; detail not adjusted 
{See similar note on p. 8-21 {See similar note on p. 8-21. ? Data for semimanufactures reported as “special category, type 1"’ are included with finished manufactures. 
@Includes data not shown separately. §Excludes “special category, type 1" exports. See similar note in September 1958 SURVEY. 
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Unless otherwise stated, statistics through 1956 and | 1967 


descriptive notes are shown in the 1957 edition of le ET eee. 
BUSINESS STATISTICS octobe “ter 3 oem 


eT 





| 
TRANSPORTATION 
| 





Airlines 





Operations on scheduled airlines 


files flown, revenue thousands 61, 398 57, 522 61, 637 61, 558 
Express and freight ton-miles flown do 24, O80 20, 684 21, 730 20, 599 
Mail ton-miles flown do 8,214 7, 761 11, OR2 8, 275 
Passengers originated, revenue do | 3,483 3,113} 3,274 3,341 
Passenger-miles flown, revenue millions | 2,015; 1,790; 2,031 2, 072 

| | 
| | 
Express Operations | 
Transportation revenues thous. of dol 34, 039 31, 469 38, O72 28. 265 | 
Express privilege payments .do | 12,779 9, 535 13, 115 6, 997 





Local Transit Lines 





Fares, average cash rate@ cents 16.0 16.0 16. 1 16. 2 
Passengers carried, revenue millions ‘711 675 701 677 
Operating revenues@ -. mil. of dol 14.3; 1124 118.0 111.7 
Class I Motor Carriers (Intercity) 
Carriers of property (quarterly totals): 
oo EE eee ee a R36 
Operating revenues, total thous. of dol__| i 995, 146 
Expenses, total do BE 987, 067 
Revenue freight carried thous. of tons i 61,454 
| 


Carriers of passengers (quarterly totals): 
































Number of reporting carriers 148 
Operating revenues, total thous. of dol 97, 625 
Expenses, total do 92, 328 
Revenue passengers carried thousands 64, 735 
Class I Railways | 
Freight carloadings (A. A. R.):¢@ | 
Total car a .. thousands 2, 920 3, 223 2, 221 2, 164 
0 ee ee do 543 635 461 457 
Coke eal do 40 47 33 28 
> SS eee do... 75 : : 
nd grain products do 2 ‘ 
k do 49 47 21 21 
do___.} 280 | 191 4 63 
e.1 do 220 249 173 166 
N s do 1, 419 1, 626 1, 12% 1, 086 
g ies (Federal Reserve indexes) 
y i 1935-39= 100 123 114 102 99 
Coa do.. 112 108 wo 97 
do 125 121 107 92 
Forest products do 121 116 112 115 
| 
Grain and grain products_.............. do 147 148 | 155 152 
Livestock nial do 89 | 65 | 39 38 
Ore cae do 45; 127 | 59 56 
renee, &, ©. B..cs+ckubiiaitenchstiteds do 35 | 32 28 2 
Miscellaneous do 134 126 110 106 


Total, seasonally adjusted©............... do 114 
EE eS CE do 112 8 99 7 
Coke a tes do 127 121 102 87 
Forest products do 118 125 128 














Febru- 
ary 





March | April 





TR AN SPORTATION AND COMMUNICATIONS 


May | June | 





1958 





Septem-| October | Novem 
er eT 





July 





August | 
| | 















53,713 | 59, 455 58, 833 60, 353 | 
19,193 | 21,904 | 21,063 | 22,613 | 
7,829; 8,629) 8,693 8, 622 
| geo] 3.274 | 3,330] 3,274 
| 1716 | 2,003 | 2,028 1, 963 
| 
HE JES, 
25,781 | 29,931 | 20,428 | 28,553 | 
4,965} 9,117| 9,270] 8478 | 
| | 
' 
| 
16.2] 16.2/ 16.4 16.4 | 
| 615 | 61 677 683 | 
| 27) ML7) MR2] 130) 
| 
ee ie | 
: 878 E ‘ 
5 885, 162 4 i 
877, 857 4 
MM, 268 +. 
143 
83,113 
R87, 205 
55, 077 | 
| 
2, 108 2, 702 2, 105 2, 729 
427 533 366 467 | 
30 R i} 


' 
j 
| 17 | 24 20 27 
54} 74 | 5A 149 | 
| 179 | 239 185 218 
} 1,067 | 1, 391 1, 126 1, 443 
93 | oF 93 | 97 
| 89 | 85 75 79 
| 88 | 75 65 67 
111 | 108 | 106 112 
136 | 138 140 131 
| 31 34 37 38 
48 52 50 112 
29 30 29 28 
101 105 107 111 




















Grain and grain products.............. do 147 151 165 152 
Livestock . . . ee a do 57 52 41 40 
Ore do 152 152 192 222 
Merchandise, 1. ¢. 1. do 33 | 32 30 29 
Miscellaneous© do | 123 121 117 116 | 
Freight-car surplus and shortage, daily average j 1 

Car surplus, total 9 number_.| 12,781 | 19,965 | 54,072 | 105, 263 
Boxcars do } 6,913 9, 275 18, 237 35, 032 
Gondolas and open hoppers..... do 133 2,376 | 23,057 52, 482 

Car shortage, total 9 ...........-.------.- do....| 4 46 
Boxcars ) Bue) do 518 | 127 23 18 
Gondolas and open hoppers. ...........-. do 903 | 92 0 1 

Financial operations: | 

Operating revenues, total 9... .. ---mil. of dol_.| * 928.6 829.9 824. 8 778.4 
Freight_. ion aap do |} * 801.3 710.3 676. 5 660. 2 
Passenger do 52.5 52.9 65.0 57.7 

Operating expenses... ................... do 697.6 666. 0 683. 6 650. 0 

Tax accruals, joint facility and equipment rents 

mil. of dol... 130.1 9.7 82.1 96. 6 

Net railway paetas income. .......... do....| *@%.7 4.2 59.0 31.8 

Net incomet new ~en do 79.8 45.2 73.6 16.7 

Operating results: 

Freight carried 1 mile... ...... ...mil. of ton-miles..| 55,629 | 50,192 | 45,995 | 46, 508 

Revenue per ton-mile_. Gee cents. . 1, 473 1. 462 1. 504 1. 468 

Passengers carried 1 mile, revenue... ...-.-millions.. 1, 821 1,776 2, 250 1, 966 

Waterway Traffic 
Clearances, vessels in foreign trade: 

Total U. 8. ports. ..---++++-.- thous, of net tons..| 14, 169 12, 774 11, 912 11, 571 
Fore ign vessels. ..do.. 11,358 | 10,238 9, 804 , 547 
United States vessels. do... 2, 810 2, 536 2,018 2, 024 

kwon Canal: 

Ee thous. of ang tons..| 4,305 3, 4 4, 058 3, 735 
In United States vessels...............-....-do.... 929 832 $13 | 
* Revised. 4 Deficit. » Preliminary. 


® Revisions for 1956 for average cash fares are shown in the January 1958 SuRvEY and for 




















89 ' | 

83 74 67 | 68 | 
115 108 106 108 

139 150 159 149 | 

38 44 2 2) 

191 181 70 70 

30 30 29 28 | 
110 108 108 110 

| 
112, 229 | 110,576 | 124,247 | 129, 834 
34,250 | 33,844 37,036] 45, 808 
57,700 | 58148| 67,579] 63,514 

1 
4 31 8 6 
17 0 0 21 
602.8; 767.6) 7437] 7589 
589.9 |} 655.0) 630.8] 643.7 
48.7 50.5 51.5 53.6 
500.4) 623.6) 6029) 621.4 
4.4 100. 0 | 96.9 93. 6 
89! 44.0) 369 44.0 
410.7 45| 67 27.3 
41,300 | 46,592 | 43,002] 46,335 
1.472} 1454) 1503] 1.443 
1, 621 1,719; 1,764] 1,831 
9,759 | 11,680 | 11,692] 13,107 
7,910} 9,550| 9,546] 10,588 
1,849] 2,130) 2146| 2,519 
} 

3.420] 4055| 3,863] 4,072 
771 950 983 930 





operating revenues, me the April 1958 issue. 


7 Data for November 1957 and March, May, August, and November 1958 cover 5 weeks; other months, 4 wee 


ORev isions for February and M 1955 and 1956 appear in the April 1958 SURVEY. 
? Includes data not aon n separate 


tely. 
t Revisions for August and Benteanber 1957, $79,700,000 and $64,000,000, respectively. 









































62, 151 4, 015 64, 195 61, 605 
22, 660 22,821 | 28,224 2s. 188 
8, 038 8, 277 8, 000 &, 190 
3, 575 3, 454 3, 662 3, 433 | 
2, 280 2, 236 2,381} 2,100] 
| 
} ; | 
29, 667 27,477 | 30,449 33, 940 | 
10,095 | 8, 300 | 10,474 | 12,268 
| ; 
. | ~ ' - | 9 
16.7 16.9 17.0 17.1 17.2 
622 595 590 641 605 
1046/ 105.4) 1045); 104.8 
' 
875 - - | 
939, 824 | = | 
91, O29 
57, 750 - ~ 














41 . ° 
106, 500 . 7 . 
04, 5907 2 2 
60, 532 





























18 15 | "24 34 50 40 
208 | 204 |} 276 221 |} 210 174 
178 164 237 200 19] 218 
1, 207 1, 083 1, 511 1, 256 1,349 1, 506 
106 97 107 | 114 | 117 112 
93 62 | 93 99 | ws 100 
71! 67 75 92 99 112 
118 110 } 125 | 131 | 131 125 







172 196 173 158 | 118 | 166 
32 | 28 35 64 88 55 
182 188 144 202 179 119 
28 27 | 30 33 | 30 Poa 
114 | 107 114 124 27 124 













] 

9: 
73 69 79 93 101 | 112 
114 | uo} oe) aa 124 | 128 
160 | 164 160 Mi} us 160 
37 37 36 | 49 | 43 
ms} = 117 129 134 | is 122 
28 27 30 31 | 29 as 
110 106 | 113 | us; =z | 119 
83,218 | 92,047 | 61,004 | 33,307 | 18,030) 17,173 
39,354 | 20.034 | 17.558 | 9,750] 4,206 2' 935 
| 46.830) 28950 | 11,903] 4.738 5, 280 





29, 433 















3099 525 “1 ee | 5, 217 1. 794 
183 | 17 60) 537 | 1.017 442 
791.6) 7795! 8336) 8469! 903.0 
666.0} 648.5 | 700.0 724.5) 772.2 
63.0 65.4/ 641) 521) 80.5 
620.4) 627.4) 620.9 690.1 | 
104.1} 100.5] 119) 123.3) 
67.2) 51.6] 918 6| 114.7 
49.4 30.9} 74.5 72.7 | 
47,1193 | 43,045 | 51,174] 50, 164 
14 1. 516 1417 | u : 
2,212 2. 306 | 2, 368 | - sealed 
12, 724 -_ | Ste 
10, 430 eames erst inielinade 
2,204 | {. senaalnd 
3,911 4, wn | 4, 086 3, 494 
1,087! 1087! | 986 949 | 



















descriptive notes are shown in the 
BUSINESS STATISTICS 








TRANSPORTATION 









Travel 
Hotels: 
Average sale per occupied roc 








Rooms occupied ce 
Restaurant sales index tl 
Foreign travel: 
U. 8. citizens: Arrivals 
Departur 
Aliens: Arrivals_. 
Departures 
Passports issued and renewed 





National] parks, visitors 
Pullman Co.: 
Revenue passenger-miles 








Station revenues 

Tolls, message...._. 
Operating expenses, before t 
Net operating income 
Phones in service, end of mont! 






Lx¢ 







Wire-telegraph: 
Operating revenues 
Operating expenses, incl. d 
Net operating revenus 
Ocean-cable: 
Operating revenues 










Continued 


Telegraph, cable, and radiotelegraph carriers 


TRANSPORTATION AND COMMUNICATION S—Continued 


Passenger revenues thor 
COMMUNICATIONS 
Telephone carriers 
Operating revenues 9 thous. « 


Unless otherwise stated, statistics through 1956 and 
1957 edition of 





tot 

100 

be 

0 } 

i 8 

" “ 

f dol. 7 
; 
197 
38 






Operating expenses, 
Net operating revent 






Operating expenses, incl stio 
Net operating revenue 
Radiotelegraph 
Operating revenues 
iad 








CHEMICALS 





Inorganic chemicals, productior 
Ammonia, synthetic anhydro 





Caleium carbide (commer« 

Carbon dioxide, liquid, gas, an id 
Chlorine, gas... om 
Hydrochloric acid (100 












Nitrie acid (100% HN Os 


Phosphoric acid (100% P205)§.__thou 
Sodium carbonate sh), synthetic 





(soda 










































Oxygen (high purity mil. of 











9. 01 8. 81 7.98 8. 31 8. 31 
7 7 54 68 69 
272 262 241 259 254 
, 148 90! 93, 460 
824 », 431 100, 548 
104 68. O3F 56 
740 49, 478 
87 6, 265 
1, 073 430 
300 364 420 462 374 
6, 062 §22 6, 382 7, 044 5, 765 
3, 410 64, 297 
268 | 325, 853 
7,052 | 187, 0€ 
1, 304 st YU 
| 


N, GO 83 








) 18, 74 20, 330 17, 952 
2 17 3 17, 941 16, 489 
l 451 2, 075 536 
3 2. 995 3 206 3, 188 2, 891 
2, 322 2, 387 2, 415 2, 200 

320 463 40-4 418 

3, 26 3, 439 3, 432 3, 101 

), 648 2, 895 2, 815 2, 646 

12 443 503 342 





| | 
| | 


tor 327 315 324. 4 326. 9 286. 7 
lo 86. 6 Re 87 RI 66.8 

) 70.4 50. € 60. { 5g. 1 51.9 
lo 340. 3 24.1 324.4 311.6 267. 5 
io l 78. € 78.3 7 


























micals, 1956 and January-July 1957 (also 1955 for phosphoric and sulfuric acid); glycerin, 


&. 04 
67 

243 
109, 116 
113, 162 











19, 360 


17, 413 
986 


3, O71 
2, 258 
500 


3, 343 
2, 737 


493 





1 46.6 


69.8 | 


1, 363.7 | 


22. 35 


40, 210 
71, 259 


2, 022 


42, 733 
30, 444 
28, 033 
2, 410 

39, 009 
763 


20, 990 
20, 412 
3, 868 


SY, 
110, 


18, 


15, 
60, 


18, 


27, 


April 


105, 173 
117, 156 
77, 151 
60, 139 
, 054 


687 


359 
5, 585 





19, 698 


1, 032 











r 329.8 


62.1 





1, 206. 9 


22. 35 


40, 791 
67, 258 
1,910 


2, 146 
31, 631 
29, 016 

2, 615 
40, 413 

R82 


, 756 
20, 925 
4, 436 


16, 
24, 


ALLIED PRODUC 





SURVEY OF CURRENT BUSINESS 


5 


117, 
134, 7 


2 946 
283 


3, 508 





331.0 
4.6 
60. 5 


1, 309.8 











Sodium bichromate and chromat i 9.0 7 ¢ 
Sodium hydroxide (100% NaOH de 377.2 363. 7 363. 2 3. 309 
Sodium silicate, soluble silicat : 
58. ‘7.7 43.3 41.3 40.4 
Sodium sulfate (Glauber’s salt 
73.3 7 67.9 70.0 60.8 
Sulfuric acid: 
Production (100% HsS0O. 1,440.7 | 1,32 1,307.3 | 1,351.2 | 1,214.1 
Price, wholesale, 66 inks 
22. 35 22. 3 22. 3 22. 35 | 22. 35 | 
Organic chemicals: 7 | 
Acetic acid (synthetic and natural), productior | 
tr yf It 48, 168 47, 259 7, 517 39, 710 
Acetic anhydride, production i $4,238 | &5, 266 80,808 | 78,233 
Acetylsalicylic acid (aspirin), production do 1, 907 1, 774 2,144) 1,778 
Alcohol, ethyl: | 
Production thous. of proof r 40,619 $2 4 46, 363 39, 345 
Stocks, end of month, total lc 24, 456 7, 775 36, 190 
In industrial alcohol bonded warehous« do r 20, 375 23, 460 31, 604 
In denaturing plants 1 4, 081 4,315 4, 496 
Used for denaturation | 41, 087 88, 319 40, 651 
Withdrawn tax-paid d O42 1, 163 758 
Alcohol, denatured 
Production thous. of wine gal 22, 218 20, 672 19, 290 21, 885 19, 122 
Consumption (withdraw do 22, 1, 808 19, 676 21,895 | 19, 473 
Stocks, end of month lo 4,978 3, 870 3, 571 3, 470 3, 228 
Creosote oil, production thous. of gal 10, 244 9, O36 9,729 8, 506 
DDT, production thous. of Ib. 8, 932 9, 017 8, 870 10, 451 
Ethyl acetate (85°), productior do 9, 801 9, 002 9, 074 6, 281 | 
Ethylene glycol, production de 104, 543 | 106,358 | 103,997 | 106,806 | ¢ { 
Formaldehyde (37% HCHO), production d 123,410 | 117,081 | 104,466 | 111,467 | 104, 663 
Glycerin, refined, all grades 
a NS ae do 22, 909 19, 799 20, 465 18, 822 17, 840 
Consumption t . do 18, 692 16, 211 14, 470 15, 658 14, 731 
Stocks, end of montht.............-. do r 56, 928 57, 855 61,149 | 61,429 62,163 
Methanol, production 
Natural... — ........thous. of gal. 105 134 148 165 167 195 | 
Synthetic. : ) 18, 665 17, 747 19, 588 18, 197 16, 945 19, 162 
Phthalic anhydride, production the of It 30, 317 31, 231 31, 913 25, 436 22, 638 23, 904 
* Revised. » Preliminary 4 Deficit 1 Excludes quantities prodt 
9 Includes data not shown separately. 
tRevisions to be published later are as follows: Inorganic che 
and January-Septemter 19f7 for stocks. 
§New basis; to convert data on old basis, multiply by .3622 
od’ Data (except for alcohol) are reported basis of 100-percent content of the specified materia] unless otherwise indicated 





1958 


June 


141, 362 
196, 429 
91, O89 





26, 229 


18, O11 
1, 335 
2, 899 


9 
«, ) 





47, 906 | 
89, 871 | 
1, 695 | 


38, 858 
37, 738 
35, 113 
2, 624 
35, 802 
800 
19, 288 | 
19, 352 | 
5, 865 | 


17, 944 

16, 304 

49, 737 
175 | 


16, 092 | 
23, 426 | 


1ced and consumed in making meta, ortho, and sesquisilicates. 








Se 


179, 863 
105, 209 
102, 541 
82, 834 
59, 062 


5, 116 


287 
BS) 


5, 209 


| 505, 002 
337, 800 
208, 105 
370, 246 

93, 851 





19, 789 
18, 825 

al 
029 
51 
247 


3, 
2, 


3, 578 
2, 851 
619 


48, 148 
80, 769 
1, 02 





19, 598 
18, 831 | 
6, 808 | 


15, 331 
15, 502 
46, 324 





153 | 
17, 034 
24, 107 











January 


134 


19 


40 


149 


5, 300 





December 


40, 470 


3, 344 


23, 4f4 
18, 907 
40, 403 


for " 


1958 
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sumption 























December 1958 SURVEY OF CURRENT BUSINESS 











1957 1958 


Unless otherwise stated, statistics through 1956 and | ——— ‘ ‘ 


descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS October 


Consun 





Potash d 
Superplh 
Produc 


Stocks, 


Explosiv 
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tik 


Black bl 


High e 


Sulfur (n 


Productior 


Stocks 





x} 





FATS, OILS, OILSEEDS, AND BYPRODUCTS 





tion (10 States) @ thous. of short tons 411 | 
ot short tons 464, 974 310, 929 | 289,916 | 361,372 | 480,615 | 440, 893 
jus materials do 








May | June 
ary ary . 





cs Ober Janu- | cal March ch | April 





Cc HE MIC: ALS AND ALL 1ED PRODI ¢ “TS—~Continued 





FERTILIZERS 














| 
314 432 1, 107 1, 644 1,313 





60, 753 80, 534 40, 681 56, 565 30, 582 
216, 263 | 17 6, 185 | 254,519 | 349,964 | 340, O08 
1, 997 , 508 , 118 52, 547 53, 391 





, 238 





e materials do 
terials 












19 q 205, 134 | 211, 548 24, 835 262, O87 | 158, 349 
materials, total 9 do 106, 965 | 155, 271 160, 757 137,632 | 158, 364 138, 293 87 , 
da do 21,724 | 85,200 | 50,771 . 108 33,552 | 32,862 | 395 | 36,903 
materials do 17, 838 10, 079 | 9, 439 14, 813 7, 926 10, 759 i &, 547 
rials do 41, 720 22,839 | 26, 104 39, 905 49, 451 30, 786 55,731 | 7,404 

e, nitrate of soda, crude, f. o. b. cars, | 

dol. per short ton | 49.75 49. 75 49.75 | 49.75 49.75 | 49.75 49. 75 49. 75 | 
| 
| 











July \ugust 


ber 


| 
‘ Paes 


icto- 


ber 








Novem- 














er 














49.75 49.75 49.75 





iveries short tons 113, 306 | 160,852 | 124,833 | 173,131 | 153,573 | 245,330 | 314,277 | 151, 371 57, 283 | 114,434 | 221,480 | 115,781 
te (100% available phosphoric acid 
n short tons 218, 245 |} 213, 861 | 210,399 | 220,982 | 241,668 | 232, 805 72,722 | 160,078 |r 146,254 | 168, 377 
nd of month do 342, 657 | 407, 022 410,915 | 358,747 | 274,457 | 267,418 | 315,581 | 360,667 (362,905 | 333,193 
MISCELLANEOUS 

industrial), shipments | 

isting powder thous, of Ib 299 352 340 293 259 190 106 91 132 193 238 305 

losives 3 do 82, 141 69, 603 68, 154 64, 719 458, 393 61, 304 64, 580 66, 327 68, 234 61, 432 73, 504 77,177 

thous. of long tons 462 446, 472 461 415 29 403 415 384 359 356 336 

ducers’), end of month do 4, 305 4, 355 4,423 4, 540 4, 621 4, 621 4, 638 4, 620 4, 662 4, 721 4,666 | * 4,652 














Animal fat d greases: "tf 
Tallow, edibl 
Productior thous. of Ib 23, 046 25, 786 23, 132 25, 698 22,503 | 22,592 27, 379 25, 253 2 
Consumption, factory4 do * 23,912 | * 23,199 | * 17,810 25, 430 22, 900 21, 443 24, 376 2 2: 
Stock refined grades), end of month do 13, 352 13, #1 19, 763 23, 927 20, 691 20, 933 24, 047 23, 812 a 


Tallow 
Prod 


Cor 
Stock 





Stocks, 
Vegetabl 
V 





Cruc 


Refined... RIESE: ea do....| 11,245 | 11,013 | 12 287 | 11,065 | 11,163 | 12,485 | 11,505 8619 | 8,707 | 10,700 | 10, 855 
Imports . . . do....| 14,238 14, 460 23, 099 19, 776 10,589 | 20,747 10,993) 19,102) 9, 462 33, O18 19, 448 
Cottonseed | | | | 
Receipts at mills thous. of short tons..| * 1,145 | r 036 r 920 273 81 | 36 | 12 5 12 | 81 305 
Consumption (crush) do... * 648 | ’ 613 ° 544 522 | 407 | 327 255 180 127 132 148 
Stocks at mills, end of month do °Q17 | * 1,241 * 1,626 1, 367 | 1,042 | 758 516 | 341 | 225 175 331 
Cottonseed cake and meal | | | 
Production ..short tons... |" 300, 806 |r 281, 252 | 247, 536 | 238,031 | 186,389 | 149,743 | 117,320 | 81,357 | 55,749 50, 542 69, 370 
Stocks at mills, end of month ain do... |" 249, S83 | 262,388 | 247,186 | 241,455 | 224, 604 | 198,037 | 189,776 | 182, 734 162, 223 | 112, 475 78, 441 
Cottonseed oil, crude | | 
Production —_ thous, of Ib__|/"223, 738 |*204,379 |" 181,195 | 174,440 | 140,101 | 110, 930 87, 224 61,675 | 43, 206 45, 054 48, 129 
Stocks, end of month pambes do__..|" 108, 142 |" 127, 838 | 124,413 | 120,699 | 136,965 | 124, 862 87,442 | 71,433 | 45,678 37, 972 33, 025 
Cott ed oil, refined | | | | 
Pr tion $ do | 130, 973 133, 777 | 131, 698 | 138,200 | 108,729 | 109,427 | 108, 425 74, 534 66,351 | 49, 368 47,029 
C nption, factory... : do 116, 520 | 109,610 | 107,956 | 115, 273 04, 706 92, 916 96, 364 04,014 84,589 | 82, 658 91, 901 
rgarine do | 18,008 15, 685 15, 619 17, 14, 736 10, 263 11, 081 9, 461 8, 674 8, 877 11, 574 
Stocks, end of month mil, of Ib. 95 114 132 161 | 189 192 180 169 130 95 | 
Price, wholesale, drums (N. Y.)-. dol. per Ib..| 195 195 205 205 . 205 205 205 201 | 21 21 
Flaxseed 
Production (crop estimate) ..........thous. of bu ee E --| ' 25, 754 ! \. 
Oil mills | | i 
Consumption . — . do 2, 730 2,373 | 2,060 1, 854 1, 942 2, 312 1,684; 1,585 1, 364 1, 000 1, 872 
Sto cks, enc 1 of month. do 3,704 4,662; 4,414 4,719 4,153 2, 847 2,127 | 1,644 1, 547 2, 064 2, 968 
Price, wholesale, No. 1 (Minneapolis) dol, per bu 3.40! 35 3. 42 3. 34 3. 21 3.10 2.99 2% 3.00 3.2 3. 10 
d » Preliminary. ! December 1 estimate of 1957 crop. 2? November | estimate of 1958 crop. 














su 
inning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other olls, 
held by producing firms 














dame thous. of Ib._| 93, 305 55,146 | 130, 156 89, 169 44, 651 78, 361 78, 947 | 227,641 | 130,874 

total . do....| 43, 555 | a S87 50, 799 49, 254 30, 3Al 45, 799 28, 348 55, 750 34, W1 
do... 1, 885 | , 157 O87 1, 705 3, 496 1, 009 1, 041 17, 460 1, 731 

ther vegetable oils. do 41, 670 38 730 49, 811 47,459 | 26, 845 44, 789 27, 307 38, 200 32, 570 









rease (except wool), inedible 



































108 





factory , short toms._| 32,627 32,450 | 32,554] 31,469 20,334 


pt 22, 333 77, | 31, 006 28, 675 
er d ( of me mth : do 15,065 | 23,979 16, 721 18,122 | 10,761 9,602 | 13,226 | 14,512 
2 do... 39,410 | 36,483 | 30,183 32, 120 16, 416 12, 857 29, 


668 | 32,425 | 28, 440 


opra oil 














do 41, 806 $2,532 | 29, 526 33, 107 30, 766 34, 863 35, 093 | 38, 038 37, 092 31 














do 37, 065 38, 821 56, 840 57, 329 46, 641 











represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma Acc 





do ’ 76, 439 | * 52,885 | * 48, 390 55, 516 52, 046 55, 078 54, 932 51, 316 55, 274 49, 





41,368 | 45,930) 43,508 | 41,881 | 49, 


4, 348 28, 112 27, 242 
4, 850 28, 926 25, 023 
), 838 19, 246 18, 962 


41,03 
39, S81 
30, 079 


11, 760 
24, 604 


‘ euteanntee thous. of Ib 41,588 | 41,069 41, 574 40, 167 25, 146 28, 490 35, 238 40,162 | 36,716 33, 859 38, 034 
d peceunuence do 51, 702 #4, 712 29, 178 36, 367 36, 425 37, 823 38, 745 36, 552 38, 462 34, 506 41, 287 
ption, factory } | 

wail 230) 61, 720 


065 41, 855 





339 54, 372 

















| 
luctior o 237,040 | 223,282 | 211,279 | 231,653 | 203,628 | 193, 459 199, 340 | 205, 720 264, 92 | 211, 439 
ption, factory] do 165,002 (° 146,151 \° 141,343 ] 148,147 | 126, 104 | 135, GR7 120, 185 | 128, 091 114,480 | 139, 076 
xcl. refined grades), end of month__do 239, 287 | 249,102 | 270,070 | 267,193 | 244.655 | 230,809 233, 836 229, 349 244,046 | 233, 414 
mammal oils:At | 
do._..| * 24,496 | * 10,056 * 6,420 354 440 647 1,547 | 16,248 26, 791 28, 497 30,888 * 27,854 
tion, factory .. do 13,497 | * 10,384 | + 12,071 10, 209 9, 619 10, 790 8, 576 9, 320 o, 064 9, 079 10, 645 | * 12,875 
d of month ive 92, 372 89, 110 | 78, 480 71, 148 66, 532 59, 032 78,123 | 84,732 06,601 | 105,984 | 113, 242 | 113, 333 
, oilseeds, and byproducts:{ 
oils, total | | 
iction, crude mil. of Ib_.| r 582 r 585 ° 651 614 528 552 5236 511 450 457 495 489 
ption, crude, factory... ibd do... r 461 } 418 420 606 540 559 565 568 539 dod 502 527 
nd of month | 
SEU RATE do....} *522] 610} +676 659 648 668 641 592 526 521 507 430 
— as do... | 269 | 306 325 337 348 411 431 395 351 312 251 214 
| 


105, 692 | 114,613 


1, 2 


482 
307 
507 


135, 067 
71, 215 


96, 315 
49, 061 


70, 434 
96, 931 
10, 662 
72 

180 


2, 559 


6, 868 
3.00 


in that State is as follows (thous. short tons): 1057—July-Septem ber, 79; October-December, 66; 1958-—-January- March, 219; April-June, 331; July-September, 


les data not shown separately For data on lard, see p. 5-29. 
ns will be shown later covering 1955, 1956, and January-September 1957 (also 1954 for edible tallow) for production, consumption, and s 
ption figures for edible tallow exclude quantities used in refining; those for inedible ts allow, ete., include such quantities 


As 
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, 404 


348 
4, 5x 


29, 979 
21, 232 


244, 362 
148, 649 


, 204 


, 883 
, 582 


118, 968 


40, 


él, 
40, 


1,4 


329, 
116, 
239, 
122, 


725 
610 


481 
232 


, 942 


348 


102 
105 


110 
625 


2, 571 
5, 646 


9 
. 


99 


tocks of commodities affected 


2 39, Of0 


9 
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g to quarterly reports from Virginia, 


and stocks include only the quantities of 
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Unless otherwise stated, stat 





BUSINESS STATISTICS 












Vegetable oils, oilseeds, and by 
Linseed oil, raw 
Productiont : 
Consumption, factory 
Stocks at factory, end of m« 
Price, wholesale (Minneap« 
Soy beans: 
Production (crop estimate) 
Consumption, factory t 
Stocks, end of montht 
Soybean oil 
Production: 
Crude__..... aS 
Refined ; 
Consumption, factory, refir 
Stocks, end of month: ! 
Crude 
Refined 
Price, wholesale, refined 
Margarine: 
Productiont 
Stocks (factory and wareho 
Price, wholesale, colored, de 




















\ 









Shortening: 
Productiont 
Stocks, end of month 







PAINTS, VARNISH, A 





Factory shipments, total 
Trade products 
Industrial finishes 


SYNTHETIC PLASTIC 
M 








Production: 
Cellulose acetate and mixed « 
Sheets, rods, and tubes 







Other cellulose plastics 
Nitrocellulose sheets, rods, ar 





Phenolic and other tar acid re 
Polystyrene _-..... 

Urea and melamine resir 
Vinyl resins. ........-. 

Alkyd resins... ...... 


Rosin modifications 
Polyester resins 
Polyethylene resins 
Miscellaneous 








Production (utility and industr 


Electric utilities, total 
By fuels_.__. 
By waterpower 






Privately and municipally « 
Other producers (publicly 
Industrial establishments, tot 
By fuels_.....-. 
By waterpower 






Sales to ultimate customers, tot 
Commercial and industrial 
Small light and pow 
Large light and power 






Railways and railroads 
Residential or domestic 
Rural (distinct rural rate 
Street and highway lighting 
Other public authorities 
Interdepartmental 
Revenue from sales to ultimat 
Electric Institute) t 









Manufactured and mixed g 1 
Customers, end of quarter, tot 

Residential, (inel. hovse-heat 
Industrial and commerci 







Sales to consumers, total 





Industrial and commer: 





Revenue from sales to cor 
Residential (incl. } ae 
Industrial and commer 


r Revised >» Prelimit 
ete., and molding and extr I 

tRevisions will be published 
stocks (March-May 1956), crude 
January—August 1957); electr 
December 1957 will b 

§ Data are based o 
published later. 

o'Totals include dat 
















descriptive notes are shown in the 1957 edition of 


FATS, OILS, ETC. 


ATERIALS 


Molding and extrusion mater 


ELECTRIC POWER 





Residential (ine!. house-heatir 





istics through 1956 and 





Febru- | 
er ary ary March 


Continued 











pr ry 
thous. of It 52,829 | 45, 699 39,771 | 35,847 | 37,788 | 44, 166 
io 13, 348 35, 606 27, 308 32, 616 35, 016 
mtht dc 64, 345 75, 3a 89, 258 87, 429 103, O80 
li dol. pe 148 149 150 150 143 
thous. of t 479, 841 . 
lo 2 28, 417 31, 091 30, 850 
do 66, 741 80, 467 78, 863 70, 010 57, 983 
thous. of It 306, 746 | 313. 366 299, 940 328, 321 288,663 | 330,112 
1 252, 453 24 39 248. 735 202 S57 276, 880 280, 886 
wdt Z do 47, 491 231, 439 249, 682 285, 901 271, S87 255, 936 
lo 285 | 249.3 81, 268 | 261, 537 | 242,552 | 264, 850 
lo 0,813 | 125,027 | 124,738 | 114,704 | 116,994 | 142,617 
y dol. per It 70 f 171 170 170 170 
thor fl 137. 967 128. 9 4 879 150, 862 135, 202 124, 382 
use), end of m« do 20, 391 32, 205 26, 392 28, 930 34, 324 36, 62% 
livered (eastern U.S 
lol T r r 7e 7 7 75 
thou sf 176. AOR 168 f 0). O71 175, 410 167, 332 149, 1 
7 l 7 


ND LACQUER$ 


mil of d 


; 
" 
do 


‘S AND RESIN 


ter plastic 











thous. of It 3 213 2 653 3, RRA 3, 564 3, 283 3 
1 1, 663 7, 624 7, 778 6, 138 6, 677 7 
1¢ 4 $4 249 874 671 

1 tubes lo 330 339 30K 348 290 
lo 45 37, 769 34, 379 38, 813 32, 500 $3, 260 
do 52 47 45, 903 $1, 701 42, 21¢ 44, 838 
le 5 22, 92¢ 23, 004 25, 630 21, 871 23, 901 
io 77 71. 53 66, 458 68, 977 8 327 62, 608 
I< 32, 979 24, 93 24. 0. 27, 927 2h, a A, STE 
i 001 ) y ”) &, 643 &, 506 
lo 6, 589 6, 54€ 7,910 8, 637 
| f 62 ¢ 68, 510 61, 801 72, 121 
lo 16, 046 4, 741 12, 938 14, 478 








talt 











1. of 

5, 363 4). OF 623 

42, S38 39, O82 
l 2, 525 10, 974 12, 706 
wned utilities lo 44. 454 40, 238 41, 693 
yned 1c 10. 910 9.817 10, 930 
6, 853 6, 164 6, 535 
6, 544 5, 874 6, 206 
309 289 329 
1(EED? lo 46, 304 46, 042 $7, O62 48, 433 46, 987 46, 703 

69 7 79 7 & 144 7, 961 

i 24, 12 2,91 ») 603 21, 649 

1 oo 9 TF 9 

11, 493 2 13 3 14, 691 

908 4 730 776 762 
457 49 If 29 477 463 
lo QR9 IRD 1, 012 1, 037 1, O54 1, 041 
lo 42 f 4¢ 49 44 48 

customer Ed , 

hou f 7 7 7 l . 797, 337 





tl sand 3, 165 3, 153 

2, 952 2, 044 

211 207 

mil t OF 958 
1 430 756 

j 8 195 

] ] 82. 1 123. 4 
63. 6 P 99. 7 

18.0 23.2 











December 1 estimate of 1957 croy November 1 estimate of 1958 crop ’ Effective May 19 








| April 


32, 888 
32, 226 
99, 184 

. 140 


31, 477 


51, 747 


335, 600 
200, 285 
299, 146 
282, 8 


150, 474 


131, 531 
33, 163 





50.3 








49, 489 
36, 491 
12, 999 
39, 062 
10, 427 
6, 206 
5, 976 

320 
45, 263 


7, 699 
21, 889 
326 
13, 144 
728 
423 
1, 020 


an 
o 


776, 596 











SURVEY OF CURRENT BUSINESS 





CHEMICALS AND ALLIED PRODUCTS—Continued 


30, 597 


33, 168 
93, 066 


. 138 


32, 208 
40, 879 


347, 301 
333, 009 
344, 673 
245, 125 
147, 884 

170 
121, 338 
34, 520 


> & 


158, 197 
132, 677 





11, O56 
10, 868 
70, 963 
15, 834 





12, 173 
798 
38 

1, 047 
50 


763, 006 











1958 


May | June 


26, 343 
39, 901 
77, 364 

137 


2, 706 i 


36, 194 


310, 913 
209, 924 
307, 519 


222, 003 
119, 706 
166 


112, 912 
33, 906 


158, 180 
132, 324 


158. 
107 
50 


Nom 


34,043 
36,176 
231 
31, 176 
47, 513 
21, 049 
57, 986 
29, 677 
9, 238 
10, 743 
68, 068 
15, 343 


51, 927 
40, 343 
11, 534 
41, 976 
9, O41 


6, 269 


5, 000 
279 
45, 746 
8, 419 
22, 439 
291 
12, 061 
1, 021 
380 

1, 077 
57 


3, 152 
2, 940 
210 


55S 


306 
148 
78.6 
60.9 


17.2 


58, data for “other celh 





July 


29,956 
30, 916 


327, 856 
251, 997 
268, 445 


243, 232 


120, 884 
32, 406 


265 


151, 509 
122, 856 


149.3 


101.9 
47.4 

















ter as follows: Linseed oil, production and stocks (January 1957); soybeans, consumption and stocks (March 1957); 
tocks (April 1956 and A ist-September 1957); margarine, production (1955, 1956, and January-September 1957); shortening, 





ber 1958 SuRVEY and earlier issues). 


proved sample; they relate to s} fic products instead of the former “‘customer’’ classification 


eparately R si for ist | ters of 1956 and 1957 are available upon request. 





Comparable figures for Ja 


| 
August | 


13€ 


620 
3, 990 





soy be 


I 


ilose plast 


Lol 


pr 


ue (January-December 1956 Electric-power production revisions for 1956 appear on p. 20 of the March 1958 § 


Septen 


December 


| Oct 


ie 2. 

40, 343 0) 

60, 034 70 

31 5 

25, Oe 33 

3, S71 Us, 

260, 82 352 

281, 37 274 

s1¢ 79 02 

148, 4 126 

82, 047 6 
15 

136, 552 143 





044 | 206 


121 





yber 


"2 


904 
204 


44 4 
0,814 
44,853 
l 4 

138 
8, 350 
&, 700 
24, 350 
12, 450 


15S 








O4e 

















efined 


; 
ud 


nuary 


ll be 























December 1958 SURVEY OF CURRENT BUSINESS 


Uniess otherwise stated, statistics through 1956 and _ is6 — ———- —— : — EE 
| Novem 


descriptive notes are shown in the 1957 edition of ont | ae ? 
BUSINESS STATISTICS October | Novem- | <—s = | — 


| Septem- 


a 
mal April May June y | August ber October ber 


ELECTRIC POWER AND G. S—Continued 


GAS — Continued | 


quarter, total thousands 
house-heating . do 
1 commercia ‘ do 


3, total mil. of therms 
house-heating) ao 
mmercial do 


m sales to consumers, total...mil. of dol 
incl. house-heating ao 
commercial 








ALCOHOLIC BEVERAGES 
thous. of bbl r6 q 5, 95 6, 774 6, 273 g 7. 465 | &, 675 0.56 0, 712 7 7 6, 824 

do f 138 23! 5, 25: i, 746 7, 963 7, 6, 893 
do 9, 337 o 8,91 | 9,618 , 233 | , 53 10, 760 | A } 70 | Ag 9, 586 
30, 878 


thous. of tax gal 19,732 | 18, 808 , 77 , 886 16, 538 
n, apparent, for beverage purposes | | | 
thous. of wine gal 22,052 | 24, 35% 14, 515 14, 632 5, 43 5,7 18, 192 | A, 935 
Tax-paid withdrawals thous. of tax gal 9, 465 16, 014 , 042 10, 279 10,990 | 12, 523 . 13, 158 3,802; 11 13, 80% 
Stocks, end of month do SS, 122 | 836,771 | 842,162 | 849,714 | 853,804 | 858, 371 43, 862, 770 , 281 | 852, 617 5, 697 5,026 | 843, 626 
Imports thous. of proof gal 3, 532 3, 644 3, 129 1,744 1, 848 | 1,963 , O87 2, 385 , 978 : | 
Vhisky | 
Production thous. of tax gal 1: 11, 743 917 11, 951 11, 477 12, 676 . 337 7, 563 4 . 033 9,172 15, 188 
Tax-paid withdrawals ....do 9,170 | 5, 787 5, 520 6, 009 i, 285 5, 73 5, 511 95: 5, 216 i, , 062 10, 374 
Stocks, end of month do M4, 733, 948 37, 58 742, 111 745, 319 | 749,043 51, 752, 486 | 7! 528 769 | 742, 531 
Imports thous. of proof gal 3.1 5¢ 3, 310 2, 7 1, 570 1, 640 1, 736 ; 2, 143 , 736 
Rectified spirits and wines, production, total 9 | 
thous. of proof gal 8, 931 5, 2! 4,915 5, 531 5,8 5, 63: 6, 431 406 , 922 46 MS 10, 892 | 
Whisky do | 3, 805 4, 586 4, 870 , 52% 5, 04 5, 066 37 3: . 4 9, 069 
Wines and distilling materials i | 
Effervescent wines 
Production thous. of wine gal | : 25 289 : : 2 § 25 q 201 
Taxable withdrawals “ do 138 : 
, 949 , 2, O89 | 4 | 4 2, 243 21 1, 986 


19, 727 


sae 


ttocks, end of month do ’ 
do a) l 52 q 45 

; . ; 78, 613 | 
2' 732 52 3 l 17 1, 037 2, 13, 945 
0, 482 8, 906 , 483 7,2 5, 921 ‘ : 200, 363 


° do 

irawals do 
f month do 1 #206,235 
do S48 
ials produced at wineries do ’ 4] 26,001 


DAIRY PRODUCTS 


Butter 


Productior tory 
Stocks, cold storage, end of month do 126,921 109 373 7,3 86,114 87,684 106, 
, - 5 


sale. 92-score (New York) dol. per Ib 613 607 r 604 604 


07, 740 A. 7 O01, 805 
178, 352 5, 671 9° 119,718 
504 Bi SOS 


t thous. of Ib 100, 308 { 5 5,716 1 118,610 113,405 | 129 


factory), total thous. of Ib 8, 451 88, 271 . O67 99, 210 95,610 | 117,085 28, 305 54.745 157,150 : 17, 135 3,785 | 101, 925 
whole milk? do 67, 873 58, 861 3, 202 66, 485 64, 705 79, ¢ 2 7 5 71 85, SUO 72 68, 425 
ld storage, end of month, total... do 468,427 440,677 52 380, 531 353,469 | 339,873 | 328,349 330,77 : 1 363, 026 | 35 9 | 327,843 
n, whole milk 1 429, 443 4,135 | 37 ) 44,9043 318,444 307, 48 25, 2 2. 315, 77 319, 1 315, 275 304, 842 |° 282,444 
do 5,144 4, 892 5, 87 4, 562 3, 89S 5, 273 ‘ j I 2, 840 
sale, American, single daisies (Chicago) 
dol. per Ib 392 392 306 395 395 | 39 : 3 k 3 3Ny 
vapor ated milk: | 
Ase ge s:f 
wee - nec thous. of Ib 4, 051 3, 151 3, 223 4, 150 2, 650 
weete med) do 161,601 | 136, 803 004 1 143,500 |) 135, 700 
fac arers’, ¢ ase goods, end of month 
sweetened thous. of Ib 6, 634 6, 469 5, 84 5, 384 4, 287 
unsweetened ) do 379,641 262,925 215, 465 58,966 108, 106 


sweetened do 2, 54 1, 513 1, 568 2, 183 2, 781 
unsweetened do 16, 375 10, 854 12, 038 9, 47 6, S81 
irers’ average selling: 


nsweetened ) dol. per case 6. 05 6 OH 614 6.15 6.15 B18 }. 12 6.10 | 


mil. of Ib 9, 379 8, 771 9, 346 9, 482 , a 12, 889 2, 37 l 10, 593 
anfactured dairy products}... do 3, 441 3, 147 3, 497 , 3, 565 ya . 462 5,308) ! 53k 3, 489 
Price, W U.S. average dol. per 100 Ib r 4.61 4.65 4. 51 2 4.33 5 | 3 3. 74 3. 68 3. 87 4. Of 
Dry milk 
Production: 
Dry whole milk thous. of Ib 8, 937 7, 506 ays 7, 65 6, 300 6, 900 7, 600 9, 000 8, 600 
Nonfat dry milk solids (human food) do 105, 166 99, 229 21,817 | 139,100 131,550 190,309) «171,700 | 209,600 203,000 
Stocks, manufacturers’, end of month 
Dry whole milk do 11, 671 11, 013 Os 9, 423 7, 281 7, 503 8, 178 &, 995 10, 067 
Nonfat dry milk solids (human food) do 92, 804 &3, 253 85, GSS 87, 334 82, 238 SY, 345 85,002 120,320 144, 860 


Exports | 
Dry whole milk do 3, 666 3, 722 5, 350 3, 000 3. 610 1, 823 2, 133 3, 250 2, 348 
at dry milk solic is (human food do 30, 260 28, 929 11, 203 13, 052 7, 756 10, 117 33, 009 6, 723 31, 053 
manufacturers’ average selling, nonfat dry 

is (human food dol. per Ib_. 152 154 14 154 153 152 i4l 137 136 





uy » Preliminary 
ils include data not shown separately. Revisions for lst and 2d quarters of 1956 and 1957 are available upon request 
ta beginning July 1957 exclude production of wines and vermouth; for July 1956-June 1957, such production totaled 146,000 gal 
for the indicated items and for the periods specified are available upon request as follows: Butter, cheese (total and Ame 
January 1955-August 1957; condensed milk and evaporated milk and fluid milk used in dairy products—January 1956-Aug 
ter ww dry milk solids (stocks) January 1954-December 1956 
for September 1957 (thous. of wine gal.): Production, 42,247; taxable withdrawals, 13,681; stocks, 149,567; distilling materials, 


vy whole milk, and nonfat dry milk solids 
fluid milk (production)—January 1956 
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Unless otherwise stated, statistics through 1956 and 195 1958 
descriptive notes are shown in the 1957 edition of ; ® } " | ’ | 
BUSINESS STATISTICS ' ‘ nu é 1 | : } 


FOODSTUFFS 






FRUITS AND VEGETABLES 
Apples 


Production (crop estin t} R 548 
Shipments, carlot no. of 3, 466 2, 768 212 3, 199 3, 102 3, 464 2,11 1, 340 440 171 
Stocks, cold storage, end of r t thou I 48, 634 45, 62 368 25, 31 18, 229 9, 412 4, 195 1, 188 364 140 





Citrus fruits, carlot shipment I f 1, 734 8, 573 7, 059 6, 043 6, 323 6,114 7, 5Ot 5, 388 4,792 rs 












Price, wholesale, U. 8. } 1 (New York 


5 7§ 4. 783 





GRAIN AND GRAIN PRODUCTS 


Exports (barley, corn, ts, rye, wheat thou f bi 55, 49 a 64, 199 64, 831 52, 391 48, 840 65, 912 55, 585 64, 054 


















Corn 



















Oats: 















Rice: 





















Rye: | | 






Production (crop estimate thous. of bu 26, 528 

Receipts, interior primary markets 1 524 35 544 336 206 1, 047 5, 516 2, 202 2, 
Stocks, commercial, domestic, end of mont! c 6, 209 4, 488 2, 336 1, 866 1, 816 3, 969 5,717 6 
Price, wholesale, No. 2 (Minneapolis d per bu 1. 306 1. 334 1, 335 1. 354 1. 386 1. 228 1, 215 l 









Wheat: 











Exports, total, including flour lo 30, 999 29, 774 27, 861 
Wheat only ceniia d 25, 656 24, 097 








Prices, wholesale 















o'The total includes wheat owned by (¢ 


} and stored off farms in its own steel and wooden bins: such data are not included 
qData for March, June, September, and D 


nparable with those for other months, largely because of somewhat smaller coverag 








Frozen fruits, juices, at to} 
Stocks, cold storage, et f 
Fruit, wine” “te $5,092 | 522,747 | 494, 275 | 443,980 | 402,077 | 361, 732 316, 493 | 425, 922 
 nfegeagaan o 74, 368 | 288, 62 362.743 | 413,994 | 439. 761 512 471 | 464 068 
oan ioe S 881, 717 780, 61 698, 32 621, 568 535, 77¢ 550, 078 
Potatoes, white 
Production (crop estimate thou Saat on ine | 
Shipments, carlot no. of car 2738) 13.3 13,612 | 16,743 | 16,711 | 20,306! 15,320 16,909 | 11,020 | °6,7 


Production (crop estimate mil. of bu 3, 4f 
Grindings, wet proce thot f 12, 952 11, 682 1 1 11, 822 11, 336 11, 638 12, 064 12, 139 1, 732 
Receipts, interior primary market 1 20, 52f 39, 7 3, 974 46, 017 29, 586 37, 744 43, 900 26, 039 22, 440 | 
Stocks, domestic, end of mor | 
Commercial 1 110, 211 5, 664 07,362 | 112,728 | 110,864 | 111, 375 112,538 | 110,526 | 107, 833 99, 309 90, ' 
On farms mil. of bt 5 1, 672.7 1, 025. 9 
Exports, including meal and flour thou ft 15, 141 2 20, 108 16, O45 7, 963 15, 414 11, 185 10, 753 13, 207 13 
Prices, wholesale | 
No, 3, yellow (Chicage lol. per t 1. 189 1.15 1. 148 1. 108 1. 128 1. 165 1. 288 1. 311 1. 350 1, 344 | l 
Weighted average, 5 market grade ] 1. 151 1. 103 1. 032 1. 005 1. 067 1. O81 1, 201 1. 258 1. 254 1, 273 | l 


Production (crop estimate mil. of bu 1, 308 
Receipts, interior primary mark: thou fbu 7, 278 5, OOF 6, 196 5, 418 4,111 6, 758 5,174 4,125 6, 533 14, 915 32, 5 
Stocks, domestic, end of n ! 
Commercial | 22, 225 18, O4¢ 15, 135 12, 971 12, 600 10, 84¢€ 8, 698 5, 804 8, 452 13, 113 31, 
On farms 1 853, 77€ 542, 592 3275, 124 
Exports, including oatmeal 2, 133 2, 802 3, 031 1, 570 1,914 , 2, 597 4,131 2, 688 3, 313 2,1 
Price, wholesale, No. 3, white (Chicag d per bi 32 75 647 . 





Barley | | 
Production (crop estimate | 135, 695 | 
Receipts, 4 principal markets! ie 14, 071 12,3. 3, 047 14, 995 11, 86K 9, 604 7, 676 9, 694 13, 532 10,637 | 31, 833 
Stocks, domestic, end of n j 

Commercial 1 $1, 471 30, 21 7, 306 31,766 | 29, 080 20,068 | 15,921 | 31,040 | 41,601 | 45, 220 

On farms i 209, 236 362, 462 . 
Exports, including malt§ 6, 821 6, 60 10, 366 9, O11 7,179 11,910 10, 382 9, 601 14, 423 13, 684 
Prices, wholesale (Minneapol | 

No. 2, malting dol, per 1.264 | 1,248 1. 224 1 1 1.259/ 1.289] 1.311 1.310} 1.328] 1.204 

No. 3, straight l 1. 197 174 1. 142 l l 1. 187 1, 21¢€ 1, 218 1, 215 1, 229 | 1. 146 





Production (crop estimate thous. of t : 43, 136 
California: 
Receipts, domestic, roug! thous. of It 105,545 | 60, 968 16,960 | 65,842) 65,374) 34,390 : 975 | 86,628 169, 218 
Shipments from mills, r ed rice d 35, 592 33, SBE 27, 681 43, 117 38, 961 31, 809 35, 958 38, 140 52, 702 12, 412 
Stocks, rough and cleaned (cleaned basis), end 
of month thou fit 49, 380 5, 802 58, 179 58, 335 59, 873 49, 433 47, 331 43, 026 46, 736 47, 663 
Southern States (Ark., La., Tenn., Tex 
Receipts, rough, at mill ‘ 1, 185, 118 | 399, 837 98, 760 74, 187 75, 812 92, 428 31, 464 12, 323 19, 067 30, 965 | 143, 466 
Shipments from mills, 1 ed rice j 171,798 | 141,132 | 104, 282 | 137,416 | 143,910 | 137,968 | 110, 265 86,687 | 104,771 | 127, 803 78, 804 
Stocks, domestic, ict nd cleaned ned 
basis), end of mont! fl 989.9 | 1,064.4 999. 6 913.0 820. 2 676.3 561.7 507.7 504.4 321.0 
Exports thous. of It 94, 713 97, 906 86, 378 53, 896 | 110,835 | 150, 219°) 116, 030 41, 678 96, 815 | 112, 349 
Price, whoiesale, head, clean (N. O lol. per Ib 095 095 096 096 098 098 103 101 101 101 


Production (crop estimate), total mil. of bu 947.1 
Spring wheat d 1 239. 9 
Winter wheat do 707.2 
Receipts, interior primary markets thous. of bu 29, 674 26, 913 20, 595 28,823 | 28, 937 26, 612 24, 153 20, 509 33, 261 05, 634 83, 264 
Disappearance (quarterly total ic 222, 129 265, 269 245, 053 
Stocks, end of montl 
Canada (Canadian wheat lo 379, 043 | 367,214 | 377, 420 | 380,072 | 373,483 | 361,862 | 355,159 | 347,510 | 370,607 | 304,041 | 388, 003 


United States, domestic, totald” mil. of bu 1, 384.8 3880.5 
Commercial? thous. of bu 417,052 | 398,347 | 360,662 | 362,829 | 356, 640 346, 820 | 338,279 |°304, 782 | 447,554 | 491, 062 
Interior and merchant mills, elevators, and | 
warehouses thous. of bu 659, 996 f ( 5447, 128 aamnéis 
On farms 291, 629 176, 246 3 50, 291 a 


16 27, 184 82, 164 34, 962 29, 887 40, 741 25,771 | 37,331 
, 813 22, 479 26, 823 28, 620 24, 799 34, 063 20, 044 33, 34 


No, 1, dark northern spring (Minneapolis 

d Pp 2. 375 2. 365 2. 417 2. 433 2. 473 2. 432 2. 172 
No. 2, hard winter (Kar City 2. 211 2. 200 2. 262 2. 27 1. 902 1, 835 1. 846 
No, 2, red winter (St. Le 2. 258 ‘ 2. 282 (4 (4) 1. 786 1. 785 
Weighted avg., 6 market rade 2. 304 ? 2. 351 2.383 | 2.27 1.960 | 2.063 
r Revised. » Preliminary 1 December 1 est ? November 1 estimate of 1958 crop. 
3 Old crop only grair »t reported until t sar (July for barley, oats, and wheat; October for corn) 4 No quotation 
tRevised beginning Jar y 1954 to reflect « based on 5-day weeks (prior thereto, based on 6-day weeks). Revisions for January 1954 

in the October 1957 SurRVEY § Exclude 1 ° Bags of 100 Ib 


2 s I72 + O00 
™) B4 6° 530, 82 4 
ow 24 sy 204, 960 
si G4 12 RAO, RUN 
20, 579 

1, O04 874 ), 763 


December 1958 


) 
10,364 


25,914 | I 
497 
28, 329 : 
641,449 1 
x 4 163 
I 79 
ovl 


1, O95 
6, 254 € 
1. 253 l 





¥ 4 
26, 38 


2 218 
1. 951 
1. 81 

2. 174 





, 
| 1 
} 4 
| bh 

July 1 


















124, 717 
2, a3 1, 73¢ 
‘ 17, 359 













466, 301 









4 10, 746 
8, 52t 47,924 
82 1.172 
iy 1. 132 



















3, 7H 
ww 

09, 234 
14 1. 117 
06S 1. 074 







1,419 
4 28, 297 


























2 34, 093 

















S4 
2 5, 495 
262 1, 231 









1, 449. 5 
2278.7 
1, 170.8 

















89 | 456,812 



















266 2. 250 
74 | 1. 999 
723 1, 930 
213 2. 220 
56 are shown 




























December 1958 








“ | - 
Unless otherwise stated, statistics through 1956 and | 1967 
descriptive notes are shown in the 1957 edition of | 
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Decem- 


October ber 





Novem- 
ber 





FOODSTUFFS 








GRAIN AND GRAIN PRODUCTS— Continued 





Wheat flour 
Productior | 
Flour thous. of sacks (100 Ib.) 22, 069 19, 565 19, 751 
Operations, percent of capacity ’ 88.7 90.5 86.9 
Offal thous. of short tons 431 382 | 385 
Grindings of wheat thous, of bu 50, 804 45, 016 45, 304 
Stocks held by mills, end of quarter | 
thous. of sacks (100 Ib.)__| | 4,905 
Exports do 2, 293 | 2, 437 1, 876 
Prices, wholesale | 
Spring, short patents (Minnea  — 
dol. per sack (100 Ib.) 6.135 | 6.215 6. 160 
Winter, hard, short patents (Kansas City). do....| 5.585 | 5.635) 5.780 





LIVESTOCK 


Cattle an . calves 
Sle eage t federally inspected): 

valve s thous. of animals 742 508 569 
th do 1,801 | 1,515; 1,473 
neem principal markets do 2, 861 2, 158 1, 953 
Shipments, feeder, to 9 corn- belt States do 1, 190 973 608 

Prices, wholesale | 
Beef steers (Chicago dol. per 100 Ib 24.48 25. 06 25.74 
Steers, stocker and feeder (Kansas City) do 20. 18 21.41; 22.68 
Calves, vealers (Chicago) do 26. 50 277.50! 29.00 

Hogs | 
Slaughter (federally inspected) thous. of animals 6, 004 5, 505 5, 523 
teceipts, principal markets do 3,114 | 2,780) 2,974 








Wholesale, average, a!l grades (Chicago) 


dol. per 100 Ib 17.16 | 16.79 17. 05 

Hog-corn price ratio 
bu. of corn equal in value to 100 Ib. of live hog r 16.0 16.9 18.1 

Sheep and lambs 
Slaughter (federally inspected) .... thous. of animals 1, 210 958 978 
Receipts, principal markets do 1, 463 930 912 
Shipments, feeder, to 9 corn-belt States do 690 248 190 
Prices, wholesale 

Lambs, average (Chicago) . dol. per 100 Ib 21. 50 22. 00 22. 62 


Lambs, feeder, good and choice (Omaha) do 21. 05 21.06 21. 30 








MEATS 


ats 


Total me 





Production (carcass weight, leaf lard out), inspected 
slaughter mil. of Ib 2, 169 1, 920 1, 932 
Stocks (excluding lard), cold storage, end of month | 
mil. of Ib -| 318 370 403 
Exports (including lard do 65 63 57 
Imports (excluding lard do | 4y 37 59 
Beef and veal 
Produc 1, inspected slaughter. . do 1, 065.9 896. 1 884.7 
Stocks, cold storage, end of month thous. of Ib 118, 864 | 142,236 | 146, 840 
Export 0 2, 770 2, 483 4, 608 
Imports do | 33, 245 20, 489 40, 708 
Price, wholesale, beef, fresh, steer carcasses, choice 
600-700 Ibs.) (New York dol. per Ib 422 4136 447 
Lamb and mutton 
Production, inspected slaughter thous. of Ib 54, 870 44, 053 46, 843 
Stocks, cold storage, end of month do 5, 616 5, 309 5, 206 
Pork (including lard), production, inspected slaughter 
mil. of Ib__| 1,048.6 979.8 | 1,000.8 
Pork (excluding lard) 
Production, inspected slaughter thous. of Ib 788, 160 | 730,191 | 742, 467 
Stocks, cold storage, end of month. do 138, 412 | 163,656 | 103, ORI 
Exports do | 4, 269 5, 379 5, 938 
Imports do 10, 202 12, 402 11, 844 
Prices, wholesale 
Hams, smoked, composite dol. per Ib__| 479 | 490 580 
Fresh loins, 8-12 Ib. average (New York). do | 480) 473 469 
Lard 
Production, inspected slaughter... thous. of Ib 189, 478 | 182,592 | 189, 287 
Stocks, dry and cold storage, end of month... do 67,717 78, 918 | 101, 205 
Exports do 43, 376 36,566 | 33, 321 
Price, wholesale, refined (Chicago) dol, per Ib 158 150 | 148 





POULTRY AND EGGS | 


Slaughter (commercial production)*.....mil. of Ib 620 585 481 
Stocks, cold storage (frozen), end of month 
thous. of Ib 77, 207 | 362,059 | 316, 455 
Turkey do 241, 300 | 219,576 | 176,748 
Price, in Georgia producing area, live broilers* 
dol, per Ib 160 160 160 
Eggs 
Production on farms _mil, of cases ¢ 12.8 12.8 14.0 
Stocks, cold storage, end of month: 
Shell thous. of cases 552 302 209 
Frozer thous. of Ib 124,272 | 98, 230 74, 505 
Price, wholesale, extras, large (Chicago) 
dol. per doz . 490 496 437 


MISCELLANEOUS FOOD PRODUCTS 





117, 193 








Confectionery, manufacturers’ sales... . thous. of dol 126, 988 105, 970 
Cocoa (cacao eans 
Imports (incl. shells) long tons 9, 826 10,272 | 32,949 
Price, wholesale, Accra (New York) dol. per Ib 354 r. 428 3uy 


» Preliminary. 1 No quotation. 
comparable data are available back to 1984, 


* Revised. 


igriculture 9 Cases of 30 dozen. 


of 


lem | 
ary 


2, 448 


6. 100 
5. 675 


me 8 March | April May | June | July August | 7 | Oct ber — 
' ' 
AND TOB. ACCO—Continued 
| 
19, 24 | 20,465 | 19,904 | 19, 321 19,205 | 20,429 | 20,220 | 21,504 23, 385 
89.1/ 80.6 4.1/ 83.4 84.7 87.7 93.2 wm. 5 
“372 305 373 “37 1 370 392 382 402 435 
44,180 | 46,730 | 44,464 | 44,278 | 44,046 | 46,862 | 16,266 | 48,875 53,084 
| | 
| 4,976 | | 4, 291 4, 374 
2,020} 2,293 2, 722 2,184 | 2,480 2, 071 1,711 1, 784 
6.090 | 5.980) 5.990} 5.975] 6.27% 6.030 | 5.605] 5870| » 5,835 
5.750| 5.610} 5.750) 5.550) 5.350] 5.125 | 5.050] *5 230) » 5. 465 


2, 051 


429 
5O | 
49 


998. 1 
1%, 743 

2, 252 
28, 459 | 


461 


52, 305 
4,756 


1,000.2 


736, 659 
218, 449 
4, 180 
14, 437 


560 | 
496, 


193, 392 
101, O87 
32, 005 
145 


360 


301, GR2 
179, 390 


195 | 
14.6 | 


171 
63, 766 


355 


99, 923 


22, 715 | 


415! 
















































468 518 486 | 438 
1,309; 1,360/ 1,383| 1,468 | 
1,542} 1,818 i, 729 1, 697 

256 285 | 302 77 
26. 65 28.28; 28.59) 28.27 
24.35) 25.79] 26.83] 27.16 
32.50 | 31.50) 34.00] 33.50 
453 4,818! 4,003| 4,446 
2244) 2499| 2580) 2304 
19. 7 20. 81 20. 26 21. 58 
2.6) 03] 180; 189 

i 

940; 1,000 | 1, 149 | 1, 122 | 

795 | nS GAS 1, 026 

121 | 117 | 106 | 144 | 
23.00} 2212] 21.00] 2225 | 
23.33] 22.99| 22.22 () 
1,622] 1,720 | 1, 804 1,776 

425 | 418 | 453 422 

53 | 54 35 55 

55 | 53 | O4 73 

809. 5 839.0] 885.5 

Ms | 111,937 | 107, 468 

1,973 | 1,173| 2,562 

1,271 | 39,218 | 39, 535 

460 490} 482 478 
47,381 | 50,225 | 57,821 | 54,820 
4,381} 4,861 | 6,674] 10, 431 
784.9} 859.9) 907.7] 835.5 
sot, 204 | 648, z3x | G80, 920 | 619, 424 

27,912 | 224,322 | 260, 147 | 242, 830 

= M1) 4 oo2 | 3,664] 4,235 

12, 535 | 14,650 | 15,227 | 15,472 
581 | 590 | 565 558 
507 524 519 556 
146, 496 | 154,501 | 165, 208 | 158, 190 
91,338 | 85,211 | 86,580 | 86,673 
35, 762 36, 200 21, 608 36, 986 
145 158 153 154 
304 $30 371 409 | 
| 
255,948 | 214,135 | 177,125 | 145, 553 
154, 429 | 130, 932 | 104,667 | 84, 243 

198 | 210 180 190 
13.2 15.2 15.3 15.4 

105 | 79 322 | 708 

59,778 | 52,688 | 68,274 | 100, 624 

382 434 3380 360 


97,278 | 89,372 | 88,618 | 74,415 
22,100 | 23,411 | 17,525 | 14,913 
443 437 420 460 


? Prices paid « delivered; not strictly comparable with prices through June 1958, which are f. 0. b 






























430 435 424 472 541 
1, 506 1, 561 1,479 | 1,562 1, 642 
1, 846 1, 820 1,783 | 2,438 2, 648 
267 249 34 815 1, 273 
27. 67 26.7 25. 91 26. 65 26.70 | 26. 79 
25. 38 25. 43 24. 46 25. 47 25. 80 2. 46 
31. 00 31.00 31. 50 32.00 | » 32.00 
4, 209 4,326 4,515 5, 219 5, 011 
2,206 2, 196 2, 205 2, 623 2, 801 


















21. 82 21. 88 20. 87 2.04 18. 76 18. 06 
18.2 18.1 17.9 17.7 17.8 19.0 
1, 042 1,013 950 1,045 1, 131 

S28 SH4 1, 035 1, 355 1, 270 

138 265 356 SOS 636 
24.75 24. 50 24. 00 22.00 22. 25 21. 88 
() 22. 92 22.23 | 22.78 23. 03 22. 36 



























1, 756 1, 799 1, 742 1, 915 2, 123 
396 380 333 317 + 346 419 
47 54 46 47 
74 2 v6 
901.9 947 808. 4 949.5 | 1016.5 
115, 947 | 119,301 | 125,234 | 182,938 [149,210 | 171,906 
1,406 | 1,242 1, 680 2, 514 
41, 543 50, 39 44, 097 
477 | 468 451 456 455 452 
47,330 | 45,517 | 42,973 | 47,692 51,785 
11, 905 10, 411 10, 960 9, 927 0,913 9, 610 
807.0} 806.4 800. 6 917.4 | 1,054.4 
604, 733 | 603,764 | 610,151 | 608,914 | 703, 024 
209, °36 | 173,147 | 149,128 | 127,088 | 134, 361 181, 223 
5, Se 4, 541 3, 506 3, 627 
14,443 16,860!) 15,335 
573 | 577 570 536 | 521 
572 552 MM 548 52 497 
147, 707 | 147,505 | 139 355 159, 979 | 190, 814 
66,474 | 55, 124 45, 774 4, 166 
31, 376 34, 285 5, 177 
155 155 155 | ». 157 














433 476 547 602 


















139, 981 147,113 190,202 | 278, 649 | 408, O89 382, 536 
80, 314 79,192 103,562 160,808 |" 254, 849 212, 048 
200 185 170 160 145 150 
14.0 13. 5 13.0 12.5 13.4 13.6 
852 727 44 200 27 141 
134,218 | 139,778 | 133,777 | 116, 645 03, G87 73, 756 
352 372 2 391 2. 463 423 . 406 









69, 653 4,947 |" 128, 124 





14, 823 
483 480 


A, O31 
463 427 





*New series (from U. S. Department 
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MISCELLANEOUS FOOD PRODUCTS—Con. 


Coffee (green):* 


Inventories (roasters’, in t ilers’), f | 
quarter thous. of bags<" 

Roastings (green weight), quart total 

Imports do 1 aa 2 127 
From Brazil d 75 902 


Price, wholesale, Sant 


Fish: 


Stocks, cold storage, end of 1 t tl I 206, 660 | 205, 186 
Sugar: 

Cuban stocks, raw, end of mont 
Spa ~ 1, 371 RH2 

United States 

Deliveries and supy raw 
Production and receipt 
Production hort t R9 290 | 72% 


Entries from off-shore, tot ) 2 464 | 4 
Hawaii and Puer ' 


Deliveries, total ie TIL IE 627, 447 
For domestic consumpt 708, 582 | 623 
For export i 2 569 28 

Stocks, raw and refined, end month 

thous. of short te 1, 213 1, 757 
Exports_. hort t 1, 199 
Imports: 

Raw sugar, total ¢ i 302, 281 201. 698 
From Cuba i 16, 465 ), SRE 
From Philippine Island i 33, 394 

Refined sugar, total i 15, 632 5, 87 
From Cuba 4, 185 1, 2¢ 

Prices (New York 

Raw, wholesale lol. t 062 O€ 

Refined: 

Retail§ dol. 1 A3¢ 537 
Wholesale (excl. excise tax ol. per O84 OR4 


Tea, imports 


TOBACCO 


Leaf: 
Production (crop estimates 
Stocks, dealers’ and manufactur end of q 
total mil 


Domestic: 
Cigar leaf 
Air-cured, fire-cured, flue-cured, and mis 
laneous domest i mil. of | 
Foreign grown: 
Cigar leaf 
Cigarette tobacco 








Exports, including scrap and ster thous. of It 74, 386 47, 625 
Imports, including scrap and ster do 11, 849 9, 454 
Manufactured product 
Production, manufactured tobacco, total i 7, 519 3, OF 
Chewing, plug, and twist lo 6, 696 5 492 
Smoking - lo 7,51 5, 665 
Snuff do 3. 309 2.794 
Consumption (withdrawals 
Cigarettes (small 
Tax-free__. millions 2 646 2 
Tax-paid_ lo 38, 248 31, 545 
Cigars (large), tax-paid thousands 562, 622 | 574, 369 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib 16, 847 13, 725 
Exports, cigarettes millions 1, 220 1, 568 
Price, cigarettes (regular), manufacturer to whole 
saler and jobber, f. o. b. destination 
dol. per thous 4. 281 4. 281 

















HIDES AND SKINS 
Exports:* 

Value, total 9? _.. thous. of dol 5, 284 6, 927 
Calf and kip skins ae thous. of skir 314 341 
Cattle hides thous. of hide 454 686 

Imports: 

Value, total 9 thous. of dol 3, 973 3, 101 
Sheep and lamb skins thous. of pieces 1, 246 1, 074 
Goat and kid skins do 1, 644 1, 371 

Prices, wholesale (Chicago 
Calfskins, packer, heavy, 944/15 It _.dol. per Ib 4K 438 
Hides, steer, heavy, native, over 53 Ib lo 118 103 


LEATHER 








Production: 

Calf and whole kip 786 7RE 

Cattle hide and side kiy thous 2, 307 

Goat and kid 2. 105 

Sheep and lamb 0 2, 069 l 
Exports: 

Glove and garment leather* thous. of sq. ft ROR 1, 147 

Upper and lining leather dc 33,443 | 32,802 
Prices, wholesale 

Sole, bends, light, f.o.b. tannery I 630 630 

Upper, chrome calf, B and C grades, f.0.! 

dol. pe t 1. 158 1. 158 


r Revised. » Preliminary December 1 estimate of 1957 croy 
averaged 204 thous. sq. ft. per month. 
*New series (except for coffee price Data prior to August 1957 are 





§Price for New York and Northes rn Ni 











able from reports of the Bureau 


TOBACCO—Continued 





2, 307 

5, 513 

1,474 1, 493 
409 353 


121, 201 | 110, 574 


1, 704 3, 029 
aR O50 28, 552 
478, 438 62. 195 
52, 73 








j 603, 569 
619, 22¢ 685, 783 
5, 981 7, 786 

1, 880 1, 748 
27 370 

s49, SIE 834 
79, 172 068 
AO. 400 R72 
57, 621 200 
$4,942 , 870 
062 . 059 

538 539 

Os4 OS4 


23, 096 35, 552 
10, 620 10, 313 





2 2, 624 
31, 369 32, 968 
394, 236 | 439, 638 


13, 161 14, 366 
1, 255 1, 388 


4. 281 4, 281 


ER AND PRODUC 


4, 876 5, 934 
418 317 
427 54 

3, 410 4,204 

1, 328 1, 793 

1, 503 1, 853 
415 425 
093 093 


748 717 
1, 936 1, 863 
1, 647 1,712 
1, 981 1, 961 
1, 188 1, 185 


625 625 
1. 145 1. 168 








oor 





SURVEY OF CURRENT BUSINESS 


| 
April May 


101, 999 
3, 804 
41, 680 





4. 281 


rs 


4, 688 
340 
435 

6, 403 

5, 474 

1, 959 
425 
108 


624 
1, 877 
1, 742 
1,970 
1, 476 
3, 497 

625 
1, 165 





of the Census 


78, 036 


2, 182 


2,019 


S6u 


840 








405 


612 
638 
996 


500 
113 


645 






5 Upper leather only 





349 
4, 954 
1, 307 
652 


3, 239 


53, 686 





425, 692 
20, 818 
05, 874 
4), 753 
41, 948 
O63 

<1) 

086 


Hoy 


316 


= 


, 030 


26 


237 


32, 247 
10, 298 


15, 351 


6, 071 
6, 368 
2, 913 


2, 679 


38, 642 
502, 876 


3, 805 
217 


386 


5, 016 
2, 510 


1, 437 


500 | 


- 118 


687 | 


1, 892 
1, 682 


2,114 


1, 425 


3, 366 


630 


1. 188 





7 Bags of 132.276 Ib. 













31, 836 
1, S60 
196, O65 





900, 421 


888,147 
2,474 


1,100 
6YS 


443, 149 
9 









34, 903 
14, 821 


2, R40 
36, 820 


511, 637 


13, 604 
1, 402 


4, 281 








1,010 
2, 305 


630 


1. 188 


In 1957 exports of lining 














































included beginning 1958 





? Include 










December 1958 








Unless otherwise stated, statistics through 1956 and 
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LEATHER MANUFACTURES 





1 ul thous. of pairs 
Shoes N ils, and play shoes, except athletic, 
thous. of pairs 






do 
1 boys’ do 
do 
do 


do 







do 


Athlet do 
Ort twear do 
Exp do 
Price hole e, f. o. b. factory 
M und boys’ oxfords, dress, cattle hide upper, 
} ar welt 1947-49 = 100 
Ww xfords, elk side upper, Goodyear welt 
1947-49 = 100 
W pumps, low-medium quality do 





LUMBER-—ALL TYPES}! 





tio I ber Manufacturers Association 
mil 














nill, end of month, total 










saw mill products 
saw mill products do 
SOFTWOODS! 


ed, end of month 


Stock , mill, end of month do 






tal sawmill products 





saw e mher ao 
Boar planks, scantlings, ete lo 
Price wholesale 
Dimension, construction, dried, 2” x 4’, R. L 
iol. per M bd, ft 
Fl ng, C and better, F. G., 1" x 4", R. L 
dol. per M bd. ft 






f mil, bd 
Order infilled, end of month do 
Production do 
Shipment do 
Stock ross), mill and concentration yards, end of 
nth mil. bed. ft 
Ex ts, total sawmill products M bd. ft 
Saw timber do 
Boards, planks, scantlings, ete do 
Prices, wholesale, composite 
Boards, No. 2 and better, 1” x 6”, R. L 
dol. per M bd. ft 
ring, B and better, F. G., 1" x4”,8 


dol, per M bd. ft 
mil, bed. ft 


ew 
unfilled, end of month do 
y do 





tion 
Shipments do 

Stocks, gross, mill, end of month do 
Price, wholesale, Ponderosa, boards, No. 3 common, 
x8 dol, per M bd. ft 





HARDWOOD FLOORING AND PLYWOOD 








Flooring 
Maple, beech, and birch 
Orders, new M bd, ft 
Orders, unfilled, end of month do 
Production do 
Shipments de 


Stocks (gross), mill, end of month do 





Orders, new do 
Orders, unfilled, end of month do 
Production do 
Shipments do 
Stocks (gross), mill, end of month do 
Plywood (except container and packaging), qtrly. total:} 


Shipments (market) M sq. ft., surface measure 














+ 


SURVEY OF CURRENT BUSINESS 


] _ i 
_ arch | April May June Ju \ ist | - October | her 


LEATHER AND PRODUCTS—Continued 


524 40, S25 37, 316 38, 443 30, SAK 42,411 41, 504 43, 615 





433 45 331 419 462 571 
27 SOL #11 3 301 448 ii 491 
417 356 275 221 202 303 419 
4 124.4 124.4 14.4 124.4 144 124.4 ° 124.4 
” r 133.9 r 133.9 133.9 133.9 133.9 133.9 » 135 
118.7 118.7 118.7 118.7 118.7 118.7 ?119.5 





304 11, 82 13, 813 1, 343 352 a4 Ll, Lae 
R34 Th. Bat 76. O73 75. OM 75. OM 80. S77 &3. 202 81.571 
114. 305 112. 408 111. 169 111. 168 1 " a7 120.75) |» 120.533 





an <1 


184 191 194 4 252 245 207 

a) BTN 5M on SRT 609 7M 

547 5u7 621 54 ft 644 a7 733 

2, 020 2 OOF 1, O62 1, 048 1,911 1, 854 1, 788 1, 765 
8) 7, 27 6, 734 6, 521 f 47 5. A00 7. 264 
1, O87 1, 800 1,115 1,410 1, 488 wou 1, 64 
5, 149 5, 487 5, 639 5,111 5, O50 4, 781 5, 600 

74. 496 7A. O45 75. 149 75. 347 75. 921 76. 726 | » 77.470 


142 352 140. 672 140. 014 l 





es 


304 658 640 650 TRS 723 772 716 
334 467 421 410 443 512 484 378 | 
ll 556 655 678 7 M47 S36 s44 
f24 625 685 671 Ago 816 S01 21 | 
1. O68 1, 890 1, 860 1, 876 1, &S 1,918 1, O43 1, 976 
7. 520 67. 930 68. 530 8. 530 67. 909 67.600 |° 60.260 »* 70.756 ‘ 











70, 500 
45, 822 
66, 416 
67, 033 

101, 086 





80, O68 72, 049 75, 867 80, 508 70, 840 

56, 108 51, 801 52, 00 ws, 334 41,084 

73, O87 75, 231 77, 877 78, 505 80, 426 

80,553 | 78,011 77, 6&8 RS, 190 86, 504 

M4, 457 81, 677 80, 587 75, 588 76, 877 
175, 231 r17o, 285 212, 978 





r Revised. » Preliminary. ' Not entirely comparable with earlier data 
Revisions for production for January 1955-July 1957 will be shown later 


tRevisions available upon request are as follows: For lumber production, shipments, stocks, and orders 














Septem Noven 





| | | | | 


















i 2s4 
1, 805 1,813 1, V4 2.111 2, 105 2, 023 






6 20, 022 21, 26 22, 482 23, 702 22, O12 22, 759 
” 4, 9045 4.879 5 5OG 5 768 K. RBS 6, 484 






















“TURES 




































7. 624 137. 536 136.782 | 136. 782 |» 137.060 





















3, 725 3, 200 3. 600 3 ao 4, 225 3. 275 3, 250 
13, 500 13, 525 12, 400 11, 500 11,350 11, 125 11, 025 
3, 050 3, 125 3, 100 3, 500 3, 575 3.7% 3, 0 
3, 150 3, 425 4, 300 4, 100 3, 850 3, 375 3, 200 
12, 000 10, 825 0, 5 9.1m) & aS 9, 9,750 
















































1955-July 1957; for plywood shipments--3d quarter 1953-ist quarter 1057. 




















S-32 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
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IRON AND STEEL 
Foreign trade 
Iron and steel products (excl. a ed mfr 
Exports, totalt.._- t fst 
Scrapt 
Imports, totalt 
Scrap...... 


Iron and Steel Scrap 

Production and receipts, total t e of short tes 
Home scrap produced 
Purchased scrap received 

Consumption, total 

Stocks, consumers’, end of month lo 


net 











Ore 
Iron ore (operations in all U. § trict 
Mine production tt of long ton 
Shipments from mines lo 
ae lo 
U. 8. and foreign ores t 
Receipts at iron and f lo 
Consumption st iron ar tee] plants* lo 
Exports, incl. reexports* lo 
Stocks, total, end of month* do 
At mines lo 
At furnace yards* do 
At U. 8S. docks* lo 
Manganese (manganese content neral in 


Pig Iron and Iron Manufactures 


Pig iron: 


Production (excl. blast furnace (]. of ferroalloys) t 
thor f short tons 
Consumption ie 
Stocks (consumers’ and supplier end of month 
+} us f short tons 
Prices, wholesale: 
Composite lol. per long t 
Basic (furnace) i 
Foundry, No. 2, Northern lo 


Castings, gray iron 
Orders, unfilled, for sale 


Shipments, total lo 
For sale ‘ lo 
Castings, malleable iron 
Orders, unfilled, for sale, end of n 
Shipments, total io 
For sale 


ont} I 


Steel, Crude and Semimanufactures 


Steel ingots and steel for castir 
Production 
Percent of capacity 
Index* 
Steel castings: 
Shipments, total 
For sale, total i 
Railway specialtic do 
Steel forgings (for sale 
Orders, unfilled, end of n 
Shipments, total 
Drop and upset lo 
Press and opea hammer 10 
Prices, wholesale: 
Composite, finished stee] 
Steel billets, rerolling, carbe 


thous. of short tons 


1947-49 = 100 


short tons 


f oh 


ort tons 


’ 
do 


arbon 





Structural shapes (carbor 
Steel scrap, No. 1 heavy meltir 
Composite (5 markets)* per long t« 
Pittsburgh district do 


Steel, Manufactured Products 


Barrels and drums, steel, heavy types 
Orders, unfilled, end of month y 
Shipments lo 
Stocks, end of month 

Cans, metal, shipments (in terms o 

total for sale and own use 
Food 
Nonfood " 
Shipments for sale lo 

Closures (for glass containers), productior 

Crowns, production 

Steel products, net shipments 
Total (all grades thous. of short t 

Semifinished product lo 
Structural shapes (h« : teel p ‘ 
Plates do 
Rails and accessor i« i 


* Revised. » Prelir wy ! 
tRevised (beginnir e October 1958 SURVEY 
production excludes blast-furnace productic 
*New series. Iron ? r msumption, and 
ores originating in the | i 
manganese cover ore 
index on p. S-2 is weighted): mont} 
(including brokerage) 
o"For 1958, percent of capacity 
@Beginning Januar ? 





trietly cor 








n of ferron 





concentrat n 








SURVEY OF CURRENT BUSINESS 





454 





263 
641 
764 
143 


parabk 
) exclude 





vel I Janu- | 
be ber ary | ary 


Febru- 


March 


METALS AND MANUFACTURES 


5. 711 5.213 4,785 | 4,016 
683 114 4,714 | 3,978 

| 
3, 69. 817 3, B86 | 3, 873 
t } 65. 95 65. 95 65. 05 
66. OK 66. 00 66. 00 66. 00 
66. 66. 50 66. 50 66. 50 














1 708 706 521 
323 341 249 
OR 139 99 91 
19 13 16 12 
| 
5, 201 4,779 4,514 3, 919 
5. y 3, 009 2, 943 2. 456 
1, 941 1.770 1, 571 1, 463 
5, 442 4,79 4, 561 3, 910 
8, 968 8, 949 8, 906 8, 906 
| 
4, 974 258 3, 051 
348 ) 1, 239 
2. AO 1, O5€ 1, 460 
9, 339 3, 864 3. O78 
9, 046 8, 223 7, 605 
| 38 37 
3. 479 ), 573 67. 950 
4, 838 6, 53¢ 8, 742 
3, 384 8, 877 54, 349 
5, 257 5, 160 4, 859 












































642 638 650 
335 347 369 
128 130 143 
20 v 15 
| | 
4,314 4, 000 4, 208 
2, 583 2, 527 
1, 731 1, 681 
4, 164 4, 325 
9, 060 9, 239 | ?, 124 
| 
3, 012 2, 997 
1,411 1, 534 
1, 568 1, 736 
| 
3, 099 6, 161 
6 6, 217 
208 
61, 686 61, 829 
13, 693 13, 993 
43, 437 43, 381 
4, 506 4, 455 





98 


} 
4,419 3, 788 
4, 283 | 3, 784 
4,022} 4,082 
65. 95 65. 95 
66. 00 66. 00 
66. 50 66. 50 






582 











3, 923 


65. 95 
66. 00 
66. 50 


70 


4 pril May June | July 


487 382 
245 196 
181 | 242 
22 26 
4,619 4, 230 
2, 802 2 464 
1,817 1, 766 
4, 938 4, 163 
8, 807 8, 876 
8, 118 | 8,698 
9, O71 } 10, 503 
3, 008 2, 951 


10,959 | 12, 445 


6, 674 6, 624 
468 698 
65, 232 60, 764 
12, 972 11,170 
47, 667 53, 725 
4, 593 4, 869 


1,306 | 4,278 
4, 546 4,279 
3, 831 3, 851 
65. 95 65. 95 
66. 00 66. 00 
66. 50 66. 50 


573 


580 





December 1958 





August |“°P"°™| October 





| 


360 42 
167 21 
212 
38 
4,731 1} s 
2, 699 2, 94 ‘ 
2, 032 2,168 | » 2, 3a 
4, 707 009 5 68 
| 8, 903 rg 4 > 00 
| , 
8, 665 | 9, 026 
| 9.977 9, 944 . 
2, 854 
| 11,769 12, 1% 12, 64 
| 7,419 7, OOK ) 128 
76, 
| 8, OM 
62, 32 65, 843 
5. ORT aS 





4, 769 041 R36 
4, 843 OS 867 
3, 757 740 3. TRO 
65. 95 65. 9 65. 95 65. 9 
66. 00 64. Of 66, 00 
66. 50 66. 50 66. & 





614 645 

















4 8H4 S68 796 807 820 SOS 792 802 7 
is $44 136 447 57 472 542 466 514 38 
80, 074 74, 863 67, 202 59, 047 54, 330 47, 664 46, 603 48, 260 58, 340 55, 145 B, 4 
67, 904 WO. 42 62, 734 54. 650 51, 708 50, 695 48, 306 51, 882 41, 865 A, S3e 
38, ORF +4, 343 34, 920 31, 006 20, 624 29, 388 26, 656 31, 077 24, 479 31, 999 
8, 39 420 5, 782 6, 255 5, 533 6, 301 7,127 | 6,420 7, 286 7.610 | ©. 818 & 5R2 
66 54 48 53 62 54 61 66 74 74 
121.9 104. 3 90. 0 80.4 88. 6 103. 5 90.3 102. 4 10. 5 124. ( 124.7 
127, 115 120, 787 103, 297 | 106, 233 91, 464 87, 002 92, 861 68, 802 SO, S86 8 
8, 436 92, 125 79, 708 82, 105 69, 121 66, ORE 71, 624 48, 618 59, Sle 64, SNE 
6, 892 23, 403 16, 647 16, 180 11, 956 10, 416 14, 185 5, 400 8, 021 », 20 
364 342.8 17.9 258. 4 265. 9 241.9 240. 1 242.0 256. 5 270. 1 230.1 
104. 8 5 107.8 93.1 92.3 82. 5 78. 5 86. 6 67.4 79.9 RO. | 
79.3 5 81.5 69. 9 69.1 60. 6 56.7 65.3 50.8 61.4 70.0 
4 l 26. 3 23. 2 23. 1 21.9 21.8 21.3 16. 6 18. 5 9. ( 
0677 0677 0677 0677 0677 0677 0677 OO77 0605 0697 wiOT 0698 
92. 50 72. 5O 92. 50 92. 50 92. 50 92. 530 92.5) | 95. 00 5. 00 95. 00 
0594 0594 0594 0594 0594 0594 0564 0594 0504 | 0617 WIT 0617 
$2. 99 36. 08 33. 12 $2. 36 34. 69 36. 02 41.81 41.7 41. 48 
32. 50 31. 50 33. 00 33. 50 '- 234.00 | '32.00 | 136.00] 136.00] 143.50 42. i 43. 00 
| | 
1, 763 1, 820 1, 767 1, 703 1, 781 1, 690 1, 602 1, 646 | 1, 638 | 1, 666 1, 707 
1, 759 1, 649 1, 846 1, 692 1, 796 1,814 1, 932 1, 883 1,852 | * 1, 84 2, 142 
60 70 79 Rg Rg] 87 76 80 AS 80 74 
285, 436 292, 214 323, 648 | 305,458 | 352,212 | 319,748 | 365, 343 407, 669 75, 505 | 589,680 wi2, STI 445, 700 
169, 411 168,614 | 190 181, 864 213, 52 178, 441 198, 646 | 222,205 | 287,120 | 415,647 389, 40 35, 209 
16, 025 123, 506 132 123, 594 138, 691 141, 307 | 166, 607 185, 188, 385 163, 46: 160, 491 
242, 05 245, 644 | 269, 2 258, 637 | 304,212 | 261,744 | 305,622 | 350 414, 732 176, Ot SS 
Sti 315 1, 453 1, 654 1, 583 1, 444 l, 1, 367 1, 555 1, 652 
8 3, 99O 33 32, 549 22, 795 21, 462 23, 135 27 29, S88 23, 340 23, 208 24, 142 
5, OF 093 5, 215 4, 263 4,449 4, 373 4,649 5, 746 4, O82 4, 835 st 
242 21 206 184 207 178 193 232 120 176 220) 
589 548 in4 296 317 337 38S 448 295 349 2 
162 636 524 435 471 401 404 502 321 398 4 
33 100 109 90 101 105 104 109 | 51 43 ve 
with quotations prior to January 1958 2 Nominal 
} r ferroalloys; in 1957, such exports and imports averaged 5,490 tons and 34,200 tons per mont} spectively. Pig-iron 
i, averaging 80,300 tons per month in 1957. 
i at docks (compiled jointly by the American Iron Ore Association and the American Iron & Steel Institute) cover 
ill be shown later. Iron-ore exports and manganese imports are from the Bureau of the Census; general imports of 
alloys, and metal. The steel index (AISI is based on daily average production, unweighted by grades of steel (FRB 
later. Composite scrap price (U. S. Department of Labor) represents the weighted average of consumers’ buying prices 
district, Chicago, Philadelphia, Los Angeles, Birmingham, 
as Jan. 1, 1958, of 140,742,570 tons of steel; for 1957, data are based on capacity as of Jan. 1, 1957 (133,459,150 tons 


marked “‘®” in September 





1958 SURVEY. 


{Revisions for 1956 are available upon request 























December 1958 SURVEY OF CURRENT BUSINESS 


Nover 
ber 


1957 

statistics through 1956 and Ron. 
| Novem- 

ber 


| Septem- 


ber 


Unless otherwise stated, 7 
descriptive notes are shown in the 1957 edition of 


BUSINESS STATISTICS 


I eCe IT 
ber 


March 


| 
poo 


bru- 
October — April May 


Janu- | 
METALS AND MANUFACTURES—Continued 


IRON AND STEEL— Continued 


Steel, Manufactured Products Continued 


Steel prod 


thous. of 


end of 


short tons 
do 


do 


short tons 
do 


do 
do 
mon 
short tons 


dol. per Ib 


copper 
ores 


recovered as refined 


d, scr ipe 
Exy 
tefine ray 
Refine 
Consumption, refined (by mills, ete.) 
Stocks, refined, end of month, total 
Fabricato 
Price, b 
Copper-t 


brass and bronze ingots 


‘ 


(N.Y 
foundry 


) 

ind products, 
liicts 

e mill products @ 

foundry products 


1} ne 
< ronre 


-overable lead / 
stimated recoverable® 


. metal 


bullion, and ft 


. refined and antim 


purchased), all consu 


nsumption 


overy from scrap, total@* 


z, total 


reexports metal) 

ndustrial), end of month 
Straits (N. Y.), prompt 
rincA 


luction, recoverable 
eneral 
1 concentrates@® 


lab, blocks 


Production (primary smelter), from domestic and 


ores 
ry (redistiiled) 
mption, fabricators’, total 
end of month 
smelter (AZI 
aa 

, prime Western (St. Louis) 

Zine oxide (zine content of ore and conce 
used in production) 

> Preliminary. 


’ Revised 


production, total 


of Ib 
de 


do 


mil 


do 


short tons 


shipments 


of Ib 
do 


do 


mil 


short tons 
do 
do 


do 


n process@® 


short tons 
onial® 
short tons 
do 
mers..do 
dol. per Ib 


long tons 
do 
do 
do 
do 
do 
do 
do 

do!. per Ib 

short tons 


do... 
do 


short tons 
do 
do 


do 


do 
do 
dol. per Ib 
*ntrates 
short tons 


‘ Source: American Bureau of Metal Statistics. 


@ Basic metal content 


ARevisions for aluminum castings (1955) and copper, lead, and zine mine production (1956) will be shown later. 
Department of the Interior, Bureau of Mines, except imports of tin ore (Bureau of the Census) 
The total includes tin recovered in all forms covering alloys, solder, type metal, babbitt, ete., as well as in metal (secondary pig tin and remelt tin 


Data in 1957 BustNess STATISTICS represent total production (both primary and secondary). 


*New series. Source: U. 8. 
scrap processed in the United States 
is shown separately. 


39, 746 


46, 269 


21, 776 


76, 349 
4, 143 
87, 898 
518 

. 925 
71, 844 
1000 


7, 031 


a0. O89 
27, 951 
HOS 
41, S88 
17, 940 


46, 650 
18, 427 


35, 689 
30, 897 
108, 395 
279, 398 
123, 730 
2634 


102, 401 


70, 101 
116, 630 
44, 979 

1350 


@) 
3, 780 
1 290 


5, 925 


3, 590 


36, 043 
48, 171 
16, 083 


74, 633 
§, 121 


76, 595 | 
156 | 


152, 513 
74, 095 
1000 


6, 603 


39, 895 


48, 629 


22, 069 


81, 666 
4, 604 
67, 421 
222 
166, 660 
85, 006 
1000 


139. 910 


28 55 


18, 320 
2 0O8 


176, 060 


2810 


2f9. 8 


15, 320 


21, 056 
18, 903 
93, 237 
329, 242 
136, 107 

2440 


100, 303 
127, 489 
14, 401 

1300 


81, 584 
1000 





4, 618 


6,174 5, 833 


| Represents secondary pig tin production excluding remelt tin. 


144, 019 
24. 573 


24, 049 


» OF 


189, 999 


18, 307 
26, 329 
67, 865 
7&, 000 


115, 309 
127, 938 


113, 950 
44, 569 


21, 100 
9433 


35, 624 
53, 244 
, 901 


69, 040 


75, 955 
1000 


| 6,819 


2 Total for January-March. 


124, 999 
24, 128 


11 


67, 039 
104, 640 
73, 693 
30, 937 


19, 253 18, 7# 


14 y40 


43, 851 
40, 551 
116, 250 
316, 448 
118, 422 

2609 


19, 414 
24, S64 
39, 797 
r&3, 000 


MO, 704 
80, 000 


110, 238 116,016 | 118, 585 
168, 495 
r 101,357 
+4, 864 
1086 


164, 072 


105, ORS 


154, 105 
119, 167 


39, 211 


20. 490 
449 9462 


35, 834 32, 971 
42, 090 
13, 304 


63, 551 
3, 41¢ 
68, 590 ao, x 

10 l 


4, OOS 


252,979 | 257,911 | 251 
62, 959 


1000 


240, 670 9 

70, 224 
1000 1000 
6, 070 879 


§ Quantity 


6, 041 


4, 466 
70, 033 
16 
2 529 
i, 484 


1000 


8, 038 


123, 049 
2180 


374.7 
231.1 
119.3 
° 8 


* 82, O87 
114, 662 
82, H02 
32, 060 
16, 116 


34, 293 
5, 120 


36, 618 | 


32, 238 | 


* 268, 7 
r110, 624 
2008 


r 419 
340 
r 19 


r 19,344 
28, 651 


90, 200 


112, 599 


169, O58 
106, 692 
31, 689 
1087 


58, 992 
4,713 
75, 022 

10 
238, 116 
62, 428 

1000 


&, 935 


47, 234 
43, 141 
F138, 351 
r207, 350 
P101, 120 


2731 


210, 176 
1084 


7, 800 


+Data for 1947-57 have been revised to incorporate adjustments to materials from the 1954 Census of Manufactures; revisions appear on p. 19 of the November 1958 Survey. 


191, 744 


1137 


valued at less than $200) not available. 


Tin recovery data represent total secondary tin recovered from 


which 
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Radiators and conve 
Shipments 
Stocks, end of mon 
Oil burners: 
Shipments 
Stocks, end of mon 
Stoves and ranges, de 
Shipments, total 
Coal and wood 











Kerosene, gasolir 





Stoves, domestic hea 
Coal and wood 
Gas® 

Kerosene, gasoline, 








furnaces 








Warm-air 


ae... a+ 
Oil 
Solid fuel 


Blowers, fans, and ur 
Blowers and fans, 1 
Unit-heater group, 

Foundry equipment 

I 

Furnaces, industrial, 
Electric processing 
Fuel-fired (except fc 








Hand (motorized) 

Rider-type 
Industrial trucks 

shipments 


Machine tools (metal 
New orders (net), t 
Domestic 
Shipments, total 
Domestic 
Estimated backlog 













Construction 

moving) ® 
Farm machines anc 
excluding tractors 








Tractors 
off-highway 
Value 2? @ 
Tracklaying @< 
Value@O 
Wheel-type (exc. « 
Value 


xs (steam, powe 





(except g 







Pumy 
orders 






ELECTR 
Batteries (automotive 















Insulating materials a 






Vulcanized fiber pre 






New orders, index 

Polyphase inductior 
New orders 
Billings 







New orders 
Billings 











* Revised. 
4th quarter 1957, comp 
@ Revisions will be 
heaters were less than 
tRevised, effectiv 
see note in September 
© Data beginning 








New series. 











shipments, total¢ 


Insulating materials, 


Steel conduit (rigid), 
Motors and generators, 


unitsin September 1958 


Source 








HEATING APPARATUS, EXCEPT 


ctor 


th 


th 
ymest 


Gas (inel. bungalow ar 


1, aI 





ting, 


and fu 


(forced 


D 


Water heaters, gas, shipment 
MACHINERY AND 


Unless otherwise stated, statistics through 1956 and 195 
descriptive notes are shown in the 1957 edition of —_ 
BUSINESS STATISTICS etober ; 


METALS 


ELECTRIC 





S t itio f 19 
in 4. 027 2 F 
imbe a9 44.613 
) 42, 639 41, 298 
cook 1. built S 
eae 188, 661 | 146,777 
j 6, 227 | 3, 328 
‘ ; 627 | 137. 166 
io 6, & 6, 283 

















air and gravity air-flow 
numt 06, 74 

i 61, 884 

lo 26, 524 

2, O82 

1¢ 16¥, 2b 





APPARATUS 


1it heater yuarterly total } 
lew orders the ] 
new order 


Industrial trucks (electric 


Other machinery and equipment, qu 
machinery exe 





Household electrical appliar 
Ranges (incl. built-in i 
Refrigeration, output (sea 
Vacuum cleaners (standard 
Washers, sales billed 

Radio sets, production§ 

Television sets (incl. con 


nd r 
nd 
duct 

hipn 
quar 
jua 


1 motor 


Direct current motors ar 





show? 
$50,000 
with tl 
1958 St 
Januar 


Nv’ 


of the total industry Montt 
AAdjusted beginning wit! 
in October 1958 
§Radio production comy 
weeks; for December 1957, 6 w 











(new), new or net 
no sl} t 1947-49 ¥ 14 f 
new le t 
thou 44% 19 
wr hot rollir tee] i 41 { 
hipm« 
umbe 6K 9 
373 36 
and tract ssoline-power 
umbe 1. 639 Q 
cutting ar tal-forr 1 7 
otal mil 3y 
| 4 ms 
" oT 
urterly shipr 
ing nd 
thous 
1 equipme elected pr ' 
P thou 





arder 
wheel-type tors? @ , 

thou i 

”) 

tl 1 53 lf 
vontract ff-highway) __unit 20, 274 4, O8 

thou f dol 2 42, 391 28, 09 
r, centrifugal, and rotary), new 

thous. of dol 6. 158 RIS 
ICAL EQUIPMENT 

replace 








mest and export sales* 
thousan 120. 4 6.8 
i t 1947-49= 100 14] 48 
? ' } 
type ale 
+} . = 
lo f 6 267.8 
1, 569. 2 6RR. O 
) 662. 0 4.€ 
19= 190 23. { 
hipr ts__tl fd 1, 692 
ent thous. of 28 1 
1947-49= 10 
onl hp-4 
thous le 
-\ j 
r itors, 1-200 hp-4 | 
thor fd 








SURVEY 





OF CUI 





tRENT 





March | 


A pril 











} 

27 343 1, 229 1, 800 1, 361 
{82 3, 761 | 4, 270 4, 405 4, 807 
) i 10, 193 33. 984 30, 695 33, 073 
», O54 38,308 | 37,950 | 45,002 52, 440 

| | | 

] | | 
126, 52 125,951 | 133,652 | 145,868 | 140, 666 
2 35 3, 674 | 3, 003 3, 493 2, 764 
119, 189 115, 391 121, 655 132, 798 133, 541 
4, ORD 6, 886 &, 904 9, 577 | 4, 361 

' 
78, O66 94, ORR 114, 983 | 100, 038 
6, 832 7,364 | 11,999 11, 632 
9. 004 h4, 931 69, 387 61,214 
14 32, 693 33, 597 27, 192 





62, 542 
4 7 
15, 804 
1. 64 
168, 719 


39, 47¢ 
23, 914 

61.4 57.9 

| 13 701 

180 1, 593 

AM 515 

380 383 

1,812 1, 305 

24. 85 26. 85 

20. 05 22. 00 

) 7. BO 

f 2 50. 80 

2.8 2.7 

4 380 ‘a 
l $31 








6, 426 
5S te] 
37 

4, 906 5, 261 


13.8 109. 0 

125 111 
237. 5 965. 5 
213 244.8 
793 1, 026. 5 
a7 434.0 
112.0 116.0 
1, 575 1, 802 
24, SSt 34, 510 
150. 0 . 
39, 178 
43, 347 
6, 441 























7. € 85.9 RA. 7 
1, 421 803 879 
717 1, O83 2, 248 
471 | 459 456 
370 304 373 
1, 264 1, 453 1, 563 
28. 30 36.15 | 28.30 
23. 75 29. 8O 20. 85 
4s. 0 54.15 50. 90 
43.1 48. 50 44. 20 
2.7 2.7 2.6 
| 218, 593 


2, 511 2 2, 936 
221,073 | ? 32, 855 
2 24, 607 25, 800 
2 51, 860 56, 609 


5, 918 


6, 004 i 5, é 


| 
108.7 | 117.9 95. 6 
129 | 122 106 
| 
225. 6 291.4 247.3 
268. 1 287.9 q 
876.9 | *931.3 | 
370.4 | 3416.9 | 
106. 0 | 108. 0 107.0 
1,314 | 1,317 1, 362 
24,773 | 26, 053 27, 549 


135. 0 
| 33, 187 | 
35, 486 | 


4, 006 | 
7, 560 


716 71, 992 

| 2, 036 50, 808 
, 884 19, 314 

1, 796 1, 870 
220,009 | 218, 673 

















BUSINESS 


May | Ju 


1, 135 1, 440 1, 457 , 095 
5, 403 769 5, 300 4,050 
40, SA 48, 403 45, 047 58, 921 74 l 
49, 881 62,485 | 47, 782 41, 968 $5, 2 
138, 614 142, 554 122, 010 14&, 303 11H 
2, 924 3, 648 3, 668 4, 489 659 
129,163 133,660 | 113,362 | 136, 036 BS. 14¢ 
6, 527 5, 246 4, 980 6, 878 ™ 








3, 932 0 
211, 634 








r 32, 884 0, 113 
* 18, 524 20), 305 
136. 1 87.7 77.9 74.1 64 
709 979 l 1,177 
— 488 1,344 3 2,010 
41f 353 453 233 ty 
$25 277 353 211 204 
1, 365 1, 324 1, 134 1, 182 10 
28. 05 26. 55 28. 30 s 
23. 85 1. 05 23. 2 4 6 
0. 10 29. 70 20. & a4. 
41.70 24. 50 A. 9 29. ¢ 
2. 5 5 2.7 28 2.9 


255, 689 





5, 467 5, 





96.0 | 116.8 G8. 5 81.4 s 
121 140 145 152 l 
218.8 2453. 1 263. 8 280. 2 200. 6 

277.i 326. 8 23.1 

621.5 | 1,028.9 2 

275.0 WO7. 5 62 

104.0 107.0 90.0 106. 0 
1, 188 1, 154 1,015 1, 147 1, 309 
30, 762 41,033 32, 41 36, 383 40, O87 
140. 0 

37, 077 a 36, ORS 
34, 817 = 33, 580 
5, 420 |. 338 
5, 881 |. 4, O1F 





118.9 
108 
S54 
467 
9 
38 
. 
; 


33aY 
$04 
105. 9 
a5. ¢ 


1 


1958 


438 
439 


Data begi t ised vorting and reclassification of items covered to exclude the household fan group, except f att ms For 

ew orders tot for month shown. 3 Represents 5 weeks’ production. * Represents 6 weeks’ product 

ater; see note for period affected. ? Includes data not shown separately © Excludes oil-fired unit heaters; orders for such 
e April 1958 Survey, t etal-forming types; comparable data for 1956 will be shown later J Data exclude shipments of farm elevators and blowers 
RVEY 
y 1958 exclude trackl ng tractors shipped ntegral units of tractor-shovel loaders, which are included in earlier data of such types totaled 590 
onal Electrical Manufacturers Association. Data represent estimated industry totals based on member reports which aceount for approximat« 85 to 90 percent 
ly ata back to January 1956 will be shown later 

the October 1958 Survey to inelude export sales. Data exclude sales of combination washer-dryer machines. Such sales (including exports) totaled 22,800 units 
‘ ome, portat tter automobile, and clock models; television sets include combination models. Data for March, June, and September 1958 cover 5 
eek all other m i weeks {Data for induction motors cover from 24 to 28 companies; for d. c. motors and generators, from 16 to 22 companies 
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December 1958 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


| 
Decem- 


ber 


Novem- 


October er 








PETROLEUM 





COAL 
Anthracite 





Production thous. of short tons 2, 262 1, 928 1, 82¢ 
Stocks in producers’ storage yards, end of mo do 532 510 MM) 
Exports do 329 240 270 
Prices 
Retail, stove, composite dol. per short ton. 28. 56 28. 90 28. #0 
Wholesale, chestnut, f. o. b. car at mine do 15. O22 15, 092 15. 512 
Bituminou 
Productior thous. of short tons 45, 729 38, 508 37, 163 
Industrial consumption and retail deliveries, totalt 
thous. of short tons * 34,334 | * 35, 163 
Industrial consumption, total §{ do 31,175 31, 240 
Electric-power utilities do 13, 345 13, 64 
Oven-coke t do ' 7, 865 r 7,229 
Beehive coke ovens do r153 r 139 
Steel and rolling mills § do #21 680 
Cement mills § r do 7R6 817 
Other mfg. and mining industries § do 7, 685 8, 123 











class I 
foreign and lake vessel) § 


Railroads 
Bunker fuel 


Retail deliveries to other consumers § 
| 





Stocks, industrial and retail dealers’, end of month, | 

total $f thous. of short toms..| 81, 580 81, 521 80, 779 

Industrial, total §f do RO, HAF 80, 533 
Electric-power utilities do... 51, 238 51, 070 
Oven-coke plantst do 3 13, 935 14, 003 
Steel and rolling mills § _ oe 687 652 l 
Cement mills wes 1, 531 1, 573 1, 524 
Other industrials cou  — 12, 630 12, 617 12, 667 
OO aye Giinds 625 618 645 












tail, composite dol. per short ton 16. 52 14. 8 16. 61 
ale 

enings, indust. use, f. 0. b. car at mine_.do 5. 5. 565 5. 559 

Dor tic, large sizes, f. o. b. car at mine Gini F 7. 065 7. 724 





COKE 





of short tons 





thous 











Ove product) t do 6, 166 OOS 
Petroleum coke ¢ do 599 007 
s, end of month 

coke plants, total do 2, 203 3, 137 

irnace plants do 1 2, 095 2, 183 
erchant plants do 817 868 O4 

um coke do 459 SOI MOT 

do Ho 56 "1 

Price en foundry coke (merchant plants), f. 0. b 

Birmingham, Ala dol. per short ton 28. 85 28. 85 28. BS 





PETROLEUM AND PRODUCTS 















Crude petroleun 
Wells completedt num ber 
Production t thous. of bbl 
Refinery operations pereent of capacity 86 
Consum ptior ims to stills thous. of bb! 237, 143 
Stocks, end of month 
Gasoline-bearing in U. 8., total do 
At refineries do 
At tank farms and in pipelines do 





On leases do 22, 651 











Exports do 1, 007 

















Imports do 37, 651 28, 392 31, 281 
Price (Oklahoma-Kansas) at wells dol. per bbl 3. 07 3. 07 3. 07 
Refined petroleum products 
Fuel « 
Production 
Distillate fuel oil ..thous. of bbl 52, 863 52, 006 5R, 455 
Residual fuel oil do 32, 602 32, 059 35, 308 
Domestic demand 
Distillate fuel oflt nab do 48, 689 | * 60, 037 
Residual fuel oil t hens do 43,102 ° 45,974 © 
Consumption by type of consumer 
Electric-power plants do 4, 421 6, 684 7, 048 
Railways (class I) do 8, 146 7, 506 7, 833 
Vessels (bunker ofl)_...................-. do 8, 101 7, 345 7, 168 
Stocks, end of month 
ol 0 ee do 176,388 166,763 149, 449 
Residual] fuel oi] do 60, 025 59, 622 59, 9590 
Export 
Distillate fuel oil do 2, 022 2, 239 1, 825 
Residual fuel oil do 2, 27 1, 808 1, 804 
Prices, wholesale 
Distillate (N. Y. Harbor, No. 2fuel)..dol. per gal 105 105 105 
Residual (Okla., No. 6 fuel) dol. per bbl 1.75 1. 75 1.75 
Kerosene 
Production thous. of bbl &, 230 9, 709 11, 042 
Domestic demandt do * 10,122 |* 11, 451 14, 503 
Stocks, end of month.. do 34, 384 32, 606 29, 200 
Exports . . do... 211 109 93 
Price, wholesale, bulk lots (New York Harbor) 
dol. per gal... . 110 110 110 
r Revised » Preliminary ! Revision for September 1957: 7,690,000 barrels 


tRevisions will be published later for indicated items as follows: Bituminous-coal consumption (January-August 1957); bituminous stocks 


Janu- 
ary 


COAL, AND PRODUC 











1, 027 
REQ 
41 
QR. BS 


212, 810 





183, 043 
21, 760 


3.07 


57, 120 
33, 803 


83, 604 
56, 356 








SURVEY OF CURRENT BUSINESS 








Febru- 
ary 











1, 851 
190, 641 
aS 

210, 663 


285, 048 








55, 005 


1, 657 
1, 046 
101 

1. 25 
10, 651 
16, 524 
17, 202 
71 


. 106 

















16, 66 


45. Sl 
7. 709 








March | April 


29, 940 
27, 130 
24, 932 
i1, 200 
5, 446 
mm 

583 
629 

6, 556 


16. 68 


5. 449 
7. 182 


34 
3, 802 


627 








51, 149 
31, 468 


62, 208 
46, 204 
5, 950 
7, 826 
6, 886 
75, 315 
M4, 929 
53 


769 


ov 
1,10 


10, 436 


11, 020 
16, 706 
&2 


. 104 


47, 082 


46, 
41, 


MMS 
~ 


coke production (1956); oil wells completed, crude production, and refined petroleum products (January-September 1957). 


§Data for total industrial consumption, retail deliveries, total industrial and retail stocks, and for the indicated gongenen have been revised to new benchmarks; bunker fuel figures 
orward and on monthly basis beginning January 1954; revisions for 


now include fuel on lake vessels. Revisions for consumption and retail deliveries are 


available on annual basis from 1933 
? Includes nonmarketable catalyst coke. 


stocks begin with January 1957 (earlier figures for affected items not strictly comparable). 


o'Substituted series (averages of weekly quotations from Steel magazine); data prior to May 1957 will be shown later. 











May 


TS 


1, 639 
341 
190 

27.% 

13. 279 

30, 310 

26, 044 
24, 477 

11,012 

5, 555 
65 
559 
700 

6, 15 


613 
931 
206 
BRS 
613 
1,073 
, 853 
511 








37, 200 
35, 816 
4, 784 


6, 665 
7, 351 


160 
, 589 


1, 436 


), 56 











1 ™~ 

190, 24 

® 

225, Sh 

253, 550 
71,419 
161, 373 
1). 758 












Novem- 





















| | 
Ju August wl October | Ae 
10) 1,779 2, O84 rie 1, 
ith) 446 fal 527 | 
139 14 235 j 
| 
27. 7¢ 27. 80 27. 95 
13. 685 13.951 | » 14.338 | 
23, 638 33,470 | * 35, 060 39, 100 38, 810 
| 
26, 278 2, 204 | + 20,473 1, 046 
24, 824 26, 141 | * 26, 647 20, O18 | 
11, 821 12, 381 12, OR7 13, O04 | 
5, (41 6, 118 6, 350 7, 207 
‘4 Os 04 105 
448 4H) 472 SOS 
729 673 683 735 
et) 6, 097 6, 609 6, 31 








Pa | 






























72, 256 74, 020 } 
71, 256 73, 0038 i 
48,041 49, SOS 
10, 119 10, 522 
4 ‘1 609 
OW”. 1, 12 1,212 
10, 84 11,013 1), 749 
414 402 402 














6.28 6.31 164. 16. 
8 B75 ). B28 > S31 
247 7. 69 7. 659 , Ts4 



























28 4,276 5, 40 
irs Ss) a7 604 
4, 07 3, 093 3, 806 
9 > ASR 2 7 2 O07 
ss 41u 1, 4i¢ 1, S3Y 
’ 821 S45 
is 25 p..) 
a8 2.8 a8 7 RS 28.85 




















S42 2,112 

203, 7H 215,114 | 212,972 
M4 se 85 
234,164 242,537 | 232, 884 
24 4 | 244,810 | 251, 489 
$v O&, OVZ oy, 04 
14.043 160,014 

x 63 21, 175 1), S81 





















334 
2, OM 31, 182 
3. O7 3. 07 3.07 
1. 145 52, 878 58, 506 
0), 407 20. 7RO 107 
6, 84 31,9015 37,718 } 
38,118  * 39,019 37, 643 





























4, 102 6, 47 6, 953 
$i) 7, 185 
13 6, O47 7, 482 
119,437 139, 862 
66, 457 67, 230 
vie 1, 757 
2, 163 1, 805 
O83 Ov6 ov | 
1. 20 1. 30 1. 30 i 
6, O84 8, 202 8, 544 j 
5, 538 5, 272 6,014 
25, 655 2, 662 31, 259 | | 
2 51 4 ' 
Os 101 104 | 







February and May 1957); beehive- and oven- 
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BUSINESS STATISTICS 











PETROLEUM AND 





Refined petroleum prod 
Lubricants 
Productior 
Domestic demand 
Stocks, refinery, 
Exports 
Price, wholesale, bright 
Tulsa) 
Motor fuel 
Gasoline (ineludin v 
Production, totalt 
Gasoline and nap! 
Natural-gas liqu 
Used at refineric 
Used in other 





















Domestic demandt 
Stocks, end of mont 
Finished gasoline 
At refineries 
Unfinished gasol 
Natural-gas liqu 









Exports (motor fuel, 
Prices, gasoline 
Wholesale, refinery (O 
Retail (regular grade 
tions, 54 cities 
Aviation gasoline 
Production, total 
100-octane and aho 
Stocks, end of montt 
100-octane and al 
Jet fuel 
Production 
Domestic demandt 
Stocks, end of mont 
Asphalt: 
Production 
Stocks, refinery, end of 1 
Wax: 
Production 
Stocks, refinery, end o 





















Asphalt and tar products I 
Asphalt roofing, total 

Roll roofing and cap sheet 

Shingles, al) types 














Asphali siding 
Insulated siding# 

4 Asphalt board product 
Saturated felts 











PULPWOOD 


Pulpwood: 





Consumption 

Stocks, end of month 
Waste paper 

Consum ption 
Stocks, end of month 















woon 








Production: 
Total, all grades 
Dissolving and spe Ip! 
Sulfate 
Sulfite 





Ground wood 
Defibrated or explode 
Soda, semichem., screer 
Stocks, end of month 
Total, all mills 
Pulp mills 
Paper and board mill 
Nonpaper mills 








Exports, all grades, total 
Dissolving and special alpha 
All other 






Receipts thous. of 


PULP 





PRODUC 


AND WASTE PAPER 





Unless otherwise stated, statistics throngh 1956 and 
descriptive notes are shown in the 1957 edition of 


Ts 





Continued 


10 
ervice st 
lol .pe 
us. Of f 
} 
; 
dc 


thous. of sq 


short tor 


128 cu. ft 


thous. of short ton 
; 


PETROLEUM, COAL, 








SURVEY OF CURRENT BUSINESS 


1957 
B, r ect J ebru- 
ber|*") Ne i ; March April 
ber : ry | | 





4 476 + 42 t 432 4, 221 3, 843 
2 2, SSC 87 2, W59 2, 749 
) { ¥ R64 11, 284 11, 360 
4 4 799 970 
> > 
7 . 19, 2¢ 106, 101 l 
l "0 437 06, 450 94, 316 l 
424 19 12 11, 151 
1, 33 634 





112. 847 


00, 019 


), 408 7 7 7 281 95, Sit 108, 914 
69, 88 7h, 85 86, 253 | 196, 85 207, 127 
87, 922 1, 38 113, 724 117, 850 

14 1, 20 2 0. 260 578 
RIK 7 8 407 l 378 





2 Of 2. 62 1, 529 1, 558 1, 208 
120 a 120 120 115 

7 211 218 

542 &, ORS ), 428 9, 305 &, 652 
$0 5 OF 6. 780 7, 023 5, RSG 
709 13, 92 1 S68 14, 069 14, 628 

8, 497 7, 923 8, 521 8, 139 8, 399 
4,723 4, 24 4,613 4, 542 4,625 
5. 775 5. 932 4 71 6, 484 6, 859 
4, 681 4, 645 4,749 4, 801 4,451 
8, OBA 6, 107 4.703 4047 3, 703 
7 Se 8, O06 10. 46 11, 790 13, 269 
498 4K 478 440 389 
655 | 6 66+ 702 694 


6. 053 3, 707 2. 504 2, 500 
2 5B5 03 1, O78 1, 066 
3, 519 2, 104 1, 517 1, 434 








4, 498 


445 
719 


3, 546 
, 510 
2, 036 


32 2 ‘4 56 
195 11 73 73 67 108 
2, 145 1, 308 71¢ 600 517 S40) 
89, 541 65, 471 53, 418 63, 344 53, 406 77, 156 





| M 






4, OK 4, 32 
2, 997 3, 183 
11, 090 11,011 
1, 141 1, 167 
230 230 
107,685 | 115, 109 
95, 074 | 102, 562 
11, 680 11, 164 
Vl 1, 3&. 


1, 996 1, 53 
113 110 
215 14 

9, 508 

6, 955 

3 628 

7, 891 





6, 603 8, 451 

15, 698 15, 465 
436 2 
72 735 


5, 159 6, 347 
2, OSS 2, 353 
3, 070 3, 904 


131 


648 


87, 330 














' 
3, 226 2, 76€ 2, 813 3, 184 2, 801 
3, 196 3, 002 2, 638 3, 063 2,714 | 
6, 697 6, 548 6, 653 6, 768 6, 878 
782.0 A7R. 8 645. 2 689.8 | 667.7 
474. ( iR8, 3 523. 2 516.2 | 493. 4 


” 1 1 RAO. 1. 606.1 1, 8453.8 1, 677.8 1 
91.4 R7 67.4 8.3 73.9 

1. ORG. 9 1. 037 872.9 1, 016.3 934. 2 l, 
234.3 208, 8 191 224. 4 188. 4 





246. 2 237.0 227.1 234. 1 
106. 5 94.0 82.1 89. 4 
195.8 186. 5 164.9 157.7 
880. 3 904. 9 RAR, € 804.7 
217. € 239. 9 225.0 261.9 
564.3 561. 5 562 53€ 

OR. 5 10 101. 1 96.3 


16.3 12 1.¢ 18, 2 18.9 
20. 5 26. 7 34. 6 27.9 24.8 


2, 789 | 
2, 953 | 
6, 700 


706. 


5 
495, 2 


Own 


to 
- 


2, 304 2, 568 
2, 846 2, 840 
6, 226 5, 953 
711.2 726. 0 
507.0 489. 2 





OD 


a 








AND PRODUCTS—Continued 


uly August | ‘ 





4, 224 4, 4 ‘ 
TOR 3.: %. A2t U 
659 10, 10, 21 1 
818 l, 1, 356 
230 230 230 





116, 865 | 126, 213 12 
104, 008 | 112, 228 106, O 
11,594 | 12,285 | 13,179) 13,32 

1, 263 1,700 | * 1,256 68 


), 903 


° 129,925 | 12 


175, 465 169, 709 * 166, 131 164 


December 


90, 977 87, 458 85, 118 82, 8 
10, 811 10, 996 11, 220 10, O62 
23, 856 24, 210 26, 182 27,4 





1, 389 1, 874 1, 818 SY 
115 115 120 
> 1 4 223 >» 2: y l 2 
11, 024 12, 12 l { 
8, 120 8, 073 5 4 
11, 180 10, 183 ‘ 
7, 186 6, 571 R4 
6,314 6, 551 4 
8,278 | * 7,260 ) 
6, 004 6, 253 ‘ 
9, 895 10, 189 10, 785 10, 352 
13, 953 12, 204 10, 256 8, 60¢ 
445 | 390 22 ‘ 
743 | 692 6oy s 


6, 235 5, 681 7, 489 i ) 
2, 279 2, 165 2, 811 2, 48. 
3, O57 3, 516 4, 678 ; 4 





a Sy 


2, 373 1, 
75,046 | 108, 623 55, Bt 


686. 6 


110 
178 169 19 
26 1, ROS 


2, 632 2, 46 3,153 | 3,043 
2, 788 2, 40 2, 904 2, 034 
5,810 | 5,793 5, 995 6, 121 


| 781.0 


88.4 | 445.6 429.4 


2 1,629.6 | 1,873.8 *1, 822.¢ 
7 64.9 75.7 72.1 
04. 0 919.3 | 1,083.6 *1, 034 

189.9 1 7 


66.7 182. 7 189. 1 


235. 0 222. 9 243. 1 234 

95.9 06.7 | 101.8 102.8 
164.8 159. 1 156. 9 189. 9 
044.4 912.4; 883.8 873.3 
293. 1 276.0 | 265.¢ 258. 9 
50. 2 550. 6 537.4 1.3 
91.2 85.9 80.8 l 








4 40.8 | 35 
22.4 16.3 16.2 14.2 
25.0 24.6! 19.5 24. ¢ 





Imports, all grades, total 
Dissolving and special alpha 
All other. .--. 






All paper and board mills 
Paper and board, total 
Paper. _. 
Paperboard 
Wet-machine board 
Construction paper and bo 


proc 










* Revised. ® Preliminary 
cants (January, March, April, 


Data prior to 1957 






will be 








luctior 


he 


June, 


publi 


PAPER AND PAPER PRODUCTS 


rt 


is. of short tons... 
do 
lo 


do 


do 


New basis effectiv 


206. 1 73. € 148. 1 141.5 161.5 
12.3 &.8 6.2 45 5.2 
193. 8 164.8 142.0 137.0 156. 3 





2, 796 2, 543 2, 299 2, 528 2, 372 
1, 201 1, 108 1, O% 1, 149 1, 056 
1, 304 1, 194 1, 038 1, 143 1, 092 
13 12 13 13 12 
277 228 199 224 213 


July 1958; not strictly comparable with earlier data 


© 


2, 518 


1, 108 
1, 142 





185. 6 174.5 


10.2 | 


159. 
11.6 | 12.8 


75.4 | 162.9 | 146. 8 


2, 504 2, 
1, 091 1, 
1, 150 1, 
11 
252 


355 2, 700 2, 653 
01g | 1,149 | + 1,115 
072 1, 260 r 1,249 
10 | 13 12 
255 278 276 


3, 406 
3, 386 
6, 122 
802.8 
435. ¢ 


OD) ¢ 
88.4 
204. 4 


5.3 
4.8 
201. 4 
801.7 
275.8 
532. 9 
82.9 


tRevisions for 1957 will be published later for indicated Items as 


August, and Septernber); gasoline (January-September); jet fuel (January-May and September) 


shed later 


©Asphalt 


5.5 bbl.—1 short ton 


wax 


2, S80 
1, 238 
1, 346 
13 
282 
follows 
1 bhi 




















































Lubri- 
FAD Ih 





1958 














































































December 1958 





st > 1 Of monte 




















Percer f activity 





PRINTING 






Book | io total 
New k 
New ons 





RUBBER 





of month 








Productior 
Cc im ption 


ks, end of month 
Consumption 
Stocks, end of month 


Pneumatic casings 
Production 












Shipments, total 
0 nal equipment 
Replacement equipment 
ort 


Stocks, end of month 
Exports (Bur. of Census) 








Inner tubes 
Production 
Shipments 
Stocks. end of month 
Exports Bur. of Censs 








r Revised » , reliminary 


parable with earlier data. 





p 


th 








nt 


cluding latex and guayule 
ile, smoked sheets (New York) 


TIRES AND TUBES 


















. , > 1957 1958 
Unless otherwise stated, statistics through 1956 and onde - Sas sini - . yet oe 
descriptive notes are shown in the 1957 edition of i. a. ? c Septem- Novem- 
BUSINESS STATISTICS October | Nqyem-| Diem ey | Febru- | March | April | May | June | July | August |"°P he be 
| | ary | ary | | ! ! Lentiaeiee 
PULP, PAPER, AND PRINTING—Continued 
_ ———>>$—$>_ s<$S—<—<— wc ot ——— 
PAPER AND PAPER PRODUCTS— Continued | | | 
Paper, ex building paper, newsprint, and paperboard 
American Paper and Pulp Association) :§ 
new § thous. of short tons 849.0 765. 0 770. 1 827.4 760.8 791.7 783. 0 803. 0 815.4 801.0 r 820. 4 $21.8 
unfilled, end of month 9 do 704.0 636. 5 64. 6 652. 0 599. 5 602. 2 581.2 623.1 665. 2 696. 0 714.0 64.2 
do 1, 060.7 074.6 954. 1 997.2 912.2 1.8 904.5 O66. 3 953.8 r S01. ¢ 1, 007.5 003.8 
do 863. 2 803, 2 764. 2 824. 5 740. ¢ 775.3 806, 2 805, 2 792. 1 740. 0 841.4 804. 5 . 
ith do 496. 7 513. 5 520. 6 07.6 508. 7 546.3 550.0 518.2 528.3 522. 5 r 514.6 wR. 1 seagupee 


0 4.5 m4 “a9 74.9 70.3 71 
4 
5.3 


do 5.1 25.0) 130.0 130.7 131.1 130. 5 139.2 38.7 146.7| 143.8} 7123.9 119. 1 








2 
Orders, unfilled, end of month do 7 f 2 7 
Pro do 349.8 330. 9 314.3 342.9 315. 1 334. 8 342.8 348. ¢ 314.3 47.8 — 
SI do 350.2 331. 5 320.2 342. ¢ 308. 0 308. 5 345. 6 345. § 311.2 47. ¢ ° 
S f montt do 217.1 215.9 209. 9 210.2 217.3 240. 1 237.3 218. 5 221.0 221.2 
I i book paper, “A” grade, English 
f mill lol, per 100 Ib 15. 88 15. 8&8 15, && 15. &8 14, && 15. 05 15. 95 15. & 15. 9 l ) . O5 15. 9 ! ’ 
Coars« IM 

Orde new thous. of short tons $25. 1 283. 2 231.3 312.2 273. 5 299. 4 277.0 285.2 282.8 283. 9 * 317.1 326. 
O fille nd of month do 158.9 137 137.9 130. 1 120.3 132. 5 119.8 

222 9 304. 6 20. 1 300.3 207.4 


—e @ 


109 7 





do 7 6. 473 
do 544.4 520. 5 471.4 474.8 435.2 | 471.1 
do 184, 1 168. 6 132. 5 145.9 194 5 ¢ 







ouuwe do 4 7 157 140 
do 145.3 143.1 135. 1 158.8 138 151.0 149.2 
do 18.5 15.7 19.3 17.6 19.3 16.7 16.0 


do 465.4 453.0 436. 3 385. 9 364.7 434.4 423.3 
ublishers, end of 


ous. of short tons 752. 5 22.9 75 7 719.7 639.8 604.9 








do 360.8 391.8 421.0 





I ¢, rolls, contract, delivered to principal ports 
dol. per short ton 134. 40 134. 40 134. #0 134. 40 134. 40 134. 40 134. 40 
Paperboard (National Paperboard Association 
Order wi thous. of short tons 1,353.0 | 1,135 1. 090.0 , 047.9 | 1,050.9 1,173.7 | 1, 
Order f 1. end of month do 481.3 ; $76. 2 340.8 363. 0 351.9 
Production, totalt do 1,349.2 | 1,2 1,057.2] 1,081.7 1,044.3 | L171.2/ 1112.9 
07 79 ™) 86 87 s4 





SURVEY OF CURRENT BUSINESS 





































do 116.0 114.0 107.1 122.8 120.9 124.8 120.9 127.0 126.0 130.9 118.1 110. a 
{ 7 7 7 o-<ee - 


3 78. 1 93. 2 ‘74.9 6. 7 


















































‘Hl. 4 480. ¢ 23. 2 91.9 405. 3 55. 1 se 






18.3 21. § 18 f 25. 1 













683. 2 67.8 608. 1 724.4 






134. 40 134. 40 134. 40 134. 40 134.40 » 134. 40 









1,175.6 | 1,147.3 1,130.3 | 1,247.7 | 1,299.7 389.5 1, 215.7 
+44. £ 3M. 5 465. 5 407.3 482.8 427.46 369 6 
1,163.5 | 1,125.6 | 1,083.2 | 1,284.4 1,247.6 | 1,308.8 1, 270.3 
&5 86 76 93 wo Ns 92 











Shippir ontainers, corrugated and solid fiber, 
; mil. sq. ft. surface area 9, 437 8, 065 6, 825 7, O07 7,013 7, 433 7, 43 
Fold paper boxes, index of physical volume:* 
| urnption of boxboard 1947-49 = 100 138. 6 117.7 115.8 128. 4 129.4 131.7 120.3 
s of boxes do 122.2 1 S 115.5 124.2 116.6 










umber of editions 1, 336 1, 408 1, 271 579 1,051 11,302 1, 109 
do 1, 132 1, 176 I 3 478 821 1, 087 SAS 
do 204 232 101 230 215 226 





RUBBER AND RUBBER PRODUCTS 














7, 044 7, 690 7, 833 8, 738 9, 008 9, 41 8, O81 
120. 5 126. 3 139. 7 128. 0 is. 4 137.0 
120.7 3.5 3s 











1, 151 1,3 972 679 1,023 1, 217 1, #7 
921 1, 752 552 871 1, 007 1, 092 
230 ! 207 220 127 152 210 215 








| 


723 38, 203 42, 597 34, 711 38, 191 36, GOR 


long tons 48, O85 43, 2 2 ! 
do 102, 496 98,224 101, 401 104,979 110,880 112,863 107, 897 

do 49, 371 44, 583 53, 922 45, 564 46, 017 40, 444 34, 930 

dol. per Ib 295 265 285 275 263 266 269 


long tons 106, 401 106, 030 103, 779 102, 716 81, 755 
de 88, 407 75, 132 67, 38 72, 625 (4, 230 
do itd, 705 198, 585 | 210,397 208,914 
16, 697 











aay do 24. 878 18.220 | 21. ise 18,130 19,300 19,746 
do 27,171 29, 323 2y, 560 28, 838 28, O84 29, 440 


thousands 9, 708 &, 248 7,814 7,314 7, 573 7, 477 


— do 8, 154 7, 171 
do 2. 621 3, 308 
do 5, 350 3, 630 


22, 769 23, 392 23, 446 22, 658 
? 161 7 291 293 


do 20, O85 22, 171 
~~ 136 142 














do 3, 764 ] 3, 344 3, 444 
do 3, 172 4, 309 3, 296 
do 6, 008 7, 671 6, 700 6, O83 
do 100 s4 132 376 
! Data cover 5 weeks; other months, 4 weeks ? Data for motorcycle tires are exclude 


ner tubes, new or used, except aircraft; earlier data include only automotive tubes (passenger-car, truck, and bus) 


14,000 per month tn 1957 9 Data exclude estimates for ‘tissue paper.” J As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1957 tRevisions 
for paperboard (1954-1957) appear on p. 20 of the November 1958 SuRVEY; those for shipping containers (January 1955-February 1957) will be shown later. *New series, replacing indexes of 
1e of orders entered and shipments billed (see p. 20 of the November 1958 Survey for data back to January 1947). §May-August 1958 data adjusted to new levels; not necessarily com- 






























36,014 BO, 444 4,514 48, O57 
100, O85 85, 666 82, 622 77, 858 
32, 061 39, 057 
253 2g 21 288 204 312 34 











76, 411 74, 050 77, O83 87, 321 92.979 100, 1 
4, 304 68, 806 63, 865 71, 762 78, 461 SA O15 
191,929 | 183,721 181,524 | 183,921 | 182,840 | 178, 534 









3, 100 










7, 653 8, 293 7, 288 7, 762 8, 277 — ee 























21, 834 20, 920 18, 615 18, 521 18, 925 
271 7111 7109 











3, 530 3, 47¢ 2, 800 3, 305 3, 390 _ 
3, 035 3,an 3, 4066 3, 331 3. 498 
&, 189 8, 156 7, 680 7, 64 7, 657 

90 ‘77 3 67 +108 769 











d beginning January 1958 * Data beginning January 1958 include 
Exports of types Included in 1958, but formerly excluded, averaged 











SURVEY OF CURRENT BUSINESS December 1958 


Unless otherwise stated, statistics through 1956 and . 
] 


descriptive notes are shown in the 1957 edition of “ee e aeons | Febr 5 | 7 
BUSINESS STATISTICS etober | **) _ a” pi 4 | March A pril M une August 
i 


. AND GLASS PRODUCTS 


PORTLAND CEMENT 
Production, finished cement the b 121 i 2 18, 27 l j 18, 038 24, 001 
Percent of capacity 5 58 79 
Shipments, finished cement hous. of bbl 31, 16 1, 03 17, 023 7 17, 686 
Stocks, end of month 
Finished , . 1 19, 21 23, 187 ty 33, 23 36, ; M4, 734 
Clinker ) { 1, 32¢ { 9,1 526 28, 235 


CLAY PRODUCTS 


Brick, unglazed (common and face 
Production? thou f standard brick 2 121 4 408, 100 | 338,619 | 422,800 | £ 5a7 > | 580, 880 | 501 
Shipments? do : , } 347,749 | 269 5 4346, 589 7 r, PT 616, 518 618, 


Price, wholesale, common, composite, f. 0. b. plant 
lol. per thou ; } Omit 30. 904 : 30. 951 7 9s 30. 951 30 


133, 193 > 7,4 l } 4 | 149, 773 


Clay sewer pipe and fittir 
100, 950 7 35 § 2 l 165, 812 


Production 
Shipments 

Structural tile, unglazed 
Production 
Shipments 


short tons 


43,741 
37, 783 


GLASS AND GLASS PRODUCTS 


Flat glass, mfrs.” shipments (qtrly. total)* 


thor 


Sheet (window) glass, shi 


Plate and other flat glas 


Glass containers 
Production 
Shipments, domestic, total 
Gencral-use food 
Narrow-neck food 
Wide-mouth food (incl. packers’ tumbler 
glasses, and fruit jars thous. of 


Beverage 

Beer bottles 

Liquor and wine 
Medicinal and toilet 
Chemical, household 
Dairy products 


Stocks, end of month 
GYPSUM AND PRODUCTS 


rude gypsum, quarterly total 
Imports thous. « t — y 1,117 
Production l “ 7 ’ r 2,352 
1, 804 


ly tot 


Calcined, production, quarterly t 
—— products sold or used, quarterly total 
Jncalcined uses short tor 4 ° 504, 437 rgii, 611 
Industrial uses 76, 674 + 63, 622 56, 424 
Building uses : 
Plasters 
Base-coat 323 7 293, 050 “ 331, 536 
All other (incl. Keene t ic 0) 3 262, 112 302, 432 
Lath i nil. o t 29.3 4196, 3 404. 5 
Wallboard I } 1, 093.0 1, 134.4 
All other ] 51.0 37.9 








PRODUCTS 


APPAREL 
Hosiery, shipmentst thous. of dozer 11, 667 0, 723 9, 891 11, 317 11, 303 é 14, 009 
Men’s apparel, cuttings: §{A¢@ 7 

Tailored garment 
Suits t unit 21, 635 l 1, 392 } 1, 352 1, 348 21,005 
Overcoats and topcoat do 7 2 2 205 208 412 2 330 
Coats (separate), dress and spx lo . 7 ) 460 5 852 2 685 
Trousers (separate), dress ar I 26,7 1 5, 275 , 792 5,040 | 25, 445 6 2 4, 635 
Shirts (woven fabrics), dress and spor 
us. of doz 1, { 1, 6 Ld ) ze 1, 844 


Werk clothing 
Dungarees and waistb 
Shirts 


Women’s, misses’, juniors’ outerwear, cutting 3] 
OS eee f uni J } l 5 2, 2, 23: 1, 802 , 
Dresse< ebiddene ‘ 18, 1 ), 234 4 2 2 26, 2 21, 126 19, 778 20, 319 
Snits 2 wt 949 1, 024 O18 
Waists, blouses, and shirts hous 2 I 70 l 2 ; l 1, 100 1, 155 219 
Skirts* aceoneae = do 3 22 5 ‘ % 672 ROS 828 





* Revised » Preliminary ! Excludes d wr tile 2 Data cover a 5-week period 

Revisions will be publ d later as follow I la 1955 (annual and monthly); 1956 (January—August); 1957 (January-August) for brick and tile ta through 1956 
not strictly comparable ‘ : 7 

*New series; from Pure f 1 for earlie is of 1957 appear in corresponding note in the October 1958 SURVEY 

Comprises sheathtr T rd, tile, and lami rd 

tExcludes shipments of met lipper sock ‘om pat i wary-March 1957 appear in the June 1958 SURVEY. 

{Data for October 1957 1 January, April, and ly 1958 co 5 k periods and for other months, 4 weeks. ARevisions for 1955-57 are available upon request 

@Estimates beginning December 1957 for 1 psa. t uary 1958 for women’s, ete., are based on revised samples and are not strictly comparable with those for earlier months De- 
cember 1957 men’s cutting l is) in or nd ur \ 98: 208: 672; 5,328; 1,412; 128; 288. No overlap is available for women’s, ete. : 














December 1958 


Unless otherwise stated, statistics through 1956 and tal a Re a = 


descriptive notes are shown in the 1957 edition of | 


BUSINESS STATISTICS 


Import aepoeneeus do 16,148 | 27,718 | 36,670 
Prices (farm), American up — “ cents per Ib 32.3 31.1} 2.2 
Prices, whok iddling , average 14 markets 

cents per Ib 33.5 34.3 34.9 
CIEE. ..ncunisitenatianeiindaln thous. of bales r 108 103 100 
ll, Rs area do r 200 178 156 
~ $ do 789 r 839 ‘879 


produ 
Exports 
Im 
Prices, 
MI ™ 
Te 
Shee 
Cottor 
Prices, w 
») 


Fiber 
R I 
No , 

Expor ¥ 

I . 

Ra and 


Price 
Stay 
Mann 
Prodt 
Ra 
‘ 
Expo 
In ; 
Price raw 


WOOL AND MANUFACTURES | 





f 


* 





rette filtration purposes.) 








1957 


| October 


Novem-| Decem- 
ber ber 








COTTON 


linters 


thous. of running bales 5, 593 8, 032 9, 234 
te, equivalent 500-Ib. bales 


United States, end of month, 


tton, total 

nd in transit 2 
ige and compresses_. 
g establishments. .... 
Mm, WCE nwsccaccessous 


COTTON MANUFACTURES 





dwoven goods over 12 inches in width, 
mil. of linear yd 


quarterly A 


thous. of sq. yd 46, 253 49, 519 
do 8, 043 7, 704 
inst cents per Ib 24.02 22. 36 | 22. 81 
white back, 28- ane *h, 8 oz/yd__cents per yd m4 36.4 36.4 
th, 39-inch, 72 do 15.3 15.1 | 15.4 
uss B, 40-ir +4 48 \ 44-48 do 15.8 15.5 | 15.8 
tural stock, on cones or tubes | 
lesale, f. o. b. mill | 
led, weaving dol. per Ib . 663 660 | 670 
bed, knitting do V4) ofl 95 


otton system spindles) -4A 
total thous._/ * 19,793 19,747 | 19,730 


, last working day, 
100 percent cotton 








e per working day 
100 percent cotton 


MANMADE FIBERS AND MANUFACTURES 


quarterly total 9 @ ee Ge icin lial 445.3 
etate: Filament yarn do Ser ue siete 173.9 
Staple plus tow® _.do | | 113.4 
nylon, acrylic, protein, etc.) . do 133. 5 


ims and monofilaments... 


taple, tow, and tops euese 
! nd monofilaments..... son do 


tow, and tops. 





Viscose 
CY Se dol. per Ib . 910 910 . 910 
1 enier Pees ian 31 311 311 


ber broadwoven fabrics: 


quarterly total 9? A_.thous. of anene yd 
ind cota te (excl, tire fabric) . do 
nd chiefly nylon mixtures. 


ee ee thous, of sq. yd 
SILK 
tN se OS) ARE thous. of Ib SUIS 549 570 
AA, 20-22 denier Bol her ib 4.40 4.34 4.33 
fabric, qtrly. tote lA. thous. of linear yd__|_._..._.- eee 5, 401 


ss Pee ..thous. of Ib._| § 18, 173 13, 551 2 
beteteusnabnecenepines ..do $11,871 8, 122 7, 579 

clean content naniadves i4, 722 11, 369 11, 334 
dutiable), clean content.........do 5, 235 4, 416 4, 253 





» Preliminary. '¢ 


Re ginning August 1948, da 


r October 1957 and January, April, July, and October 1958 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period 





perated, all Albers, total...mil. of hr 


icers’, end of month, total@-~.mil. of Ib. _| 


, mill (clean basis) 14 





TEXTILE 
“ | 











SURVEY OF CURRENT BUSINESS 








ary 
y | 


PRODU crs—€ ontinued 


1958 


Janu- "| Febru. | staren | April | May | June | July 





I 





Tsept 
August |* eter 















October 



















thous. of bales 
bales__ "$819,965 | 656, 205 | 571, 287 






thous, of bales * 18,725 17, 585 16, 454 
do i 17, 5Al 16, 398 
pneienttii do 813 
a do 11, 308 
. do 1, 420 
do 45 | 





.. bales 483, 654 | 525, 502 | 608, 635 





do 18, 130 18, 133 18, 144 


+ 11, 486 8, 963 7, 951 
do r 459 448 | 398 
do $10, 475 8,231 | 7,309 


i 
thous. of Ib | 
do | 

| 


do 
577, 022 


375, 025 
92, 317 


do 


| 
| 
| 15,715 | 14,274] 13,572 
| 

















2 10, 630 3 10, 880 


310, 04 








6, 418 2, 276 4, 279 1,812 ‘ 
27.4 24.9 26.1 27.9 29.1 
34.8 3.6 34.5 34.6 34.7 


19, 606 19,615 | 19,367 | 19,208 19, 210 








442 442 | 432 409 408 
510, 199 8, 161 7,084 | °9,451 7, 503 


“311 ‘31 


| 
17, 731 12, 536 18, 274 17, 115 12, 979 








jinnings to December 13. ? Ginnings to Jan 





6, 659 5, 300 7, 548 8, 029 6, 508 

















uary 16 5 Total apnnings of 1957 crop. 4 December | estimate of 1958 crop 


ta are for 4- and 5-week pericds; earlier data, calendar months Jata are for month shown 
nnings to end of month indicated, except as noted. 





for 1955-57 are available upon request 


«ries. Calenulation of mill margins revised (back to August 1954) to incorporate prices for expanded selection of 20 types of more widely 


790, 800 | 630,635 | 632,022 '720,546 | 599, 600 


15, 166 14, OR6 12, 992 11, 784 10, 661 
15, 098 14, 032 12, 044 11, 742 10, 420 
1, 256 738 729 715 443 
2, 147 1, 517 10, 491 9, 326 8, 409 
1, 605 1, 728 1,724 1, 701 1,719 

62 54 4s 42 40 


516,805 | 449,626 | 480,138 500,032 4535, 180 





99 91 x9 75 82 
156 119 6 69 49 


19 931 957 v4 S94 


2, 341 
40, 763 45, 246 45, 043 57, OK 46, 823 
13, 182 11,178 11, 860 9,172 14, 732 
28. 44 23. 2 23. 11 22. 75 22.00 
w6. 4 6.4 36.4 M4 36.4 | 

5.5 5 15.0 14.8 14.7 
8 15.8 15.8 15.5 15.4 

| 
670 668 | 662 | 657 657 

957} 955 | 

| 


945 | 937 931 


17, 950 17, 045 17, 682 17, 02 17, 625 | 





| 
$11,045 | 8,843] 8,643 | $10,221 8, 154 | 


12, 540 13, 006 ik 17, 686 14, 288 14, 061 
678 231 | 242 193 373 
4.32 | 4.31 4.24 4.27 | 4.27 
| 6, 186 | 
517, 335 15, 422 15, 586 | $18,719 16, 965 | 


510, 121 8, 004 8, 434 57,608 5, 866 | 


595, 648 





2,199 
37, 393 
13, 610 


21.71 
36.4 


5.0 


15.1 


657 | 


933 


| 
18, 991 


17, 443 


415 


7, 637 





18, 605 
6, 498 


11, 288 
6, 116 


reas of cotton production; prior series calculated from 17 cloth prices and raw cotton prices for Memphis territory growth only 
data not shown separately 
January 1058, data exclude all figures for acetate staple plus tow 





For years 1955-57, production of acetate staple plus tow 


t should be noted that for 1954-57, data as published for st aple ar d tow exclude the greater part of acetate 
Ib 


included in total stap ‘le through 1957 








iveragec 


8, 303 | 


| 


$613, 511 








213 


8, 745 
710 
291 
6, 833 
1, 586 

35 






| 469, 011 
913 
30.8 


4.9 


21. 65 
mM. 4 
15.0 
15.0 


933 


19, 230 
17, 01 





58, 701 


352 


58,048 


¥. 


13 


14.1 


379 


204 | 


4.27 


480 
382 


106 
540 


mil 








1, 008 2, 427 


638, 767 | 647, 804 


19, 561 18, 410 
19, 44 18, 308 
11, 206 9, 710 
6, 782 7, 221 
1, 476 | 1, 377 

97 | 101 











7, 316 10, 21¢ 





| 401, 581 
» 833,386 






7, 528 
17, 427 
5, 916 | 
10, 206 | 
306 










101 








208, 811 | 211, 910 
84, 892 | 
33.2 | 34.5 
34.8 4.7 
685 


RS 
43 “4 
680 aya 


43, 500 39, 109 
10, 350 


22. 30 22. 2 
a6. 4 % 
15.4 15, 
15.5 18. 
657 661 


935 | *. 033 


19, 268 19, 251 
17, 541 17, 641 





8, 777 & 870 
439 444 
&, O70 8, 190 


391.1 
142.0 


122.0 


11,898 | 11,870 
| | 
422 
4.27 4.20 | 
6,001 | 


18, 630 18,114 
9,913 11, 446 
11, 667 
4,119 





used cloths and t 


per quarter 





5 Data cover a 5-week 















































22. 16 23, 36 
°w4 
e154 
P15.8 
» 1 
» 929 













19, 279 
17, 650 















511, 447 
458 
510, 406 














730.9 















21, 001 
14, 224 

















reflect raw cotton 
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Unless otherwise stated, statistics through 1956 and |_ 957 "= ae, |e 
descriptive notes are shown in the 1957 edition of | Novem-| Desem 1 Jone | Penen. -e7 ‘Phd, ceed ae i. 
BUSINESS STATISTICS October | **'y! | ber son pe March A pril May June July August ass | October | — 
| . y os | | | wer | er 


ore La ; 2 TEXTILE PRODUCTS—Continued 









WOOL AND MANUFACTURES—Continued 
Wool prices, raw, clean basis, Boston 
Good French combing and stank 
Territory, fine . --...d0]. per It 1. 560 OK $38 1. 400 1. 37 250 1.1 1. 1h 1. 130 1.12 ! 1.1 
Fleece, 3/8 blood ___. ; do 1. 232 1, 188 1. 115 1. O70 1. 021 938 847 R365 S75 g e 84 840 
Australian, 64s, 70s, good ymaking, in bond ! 1. fi t 325 1. 27 2 1, 238 1. 22 1. 22 1. 22 1. 19. ] l { 
Knitting yarn, worsted, 2/2 6s, Bradford systen ; 
wholesale price t on ....1947-49 = 100 109. 7 4.7 19.8 97.3 96.0 93 91 86. ( 04.8 4.8 G ) 
Woolen and worsted woven goods. exer pt woven felts 
Production, quarterly , total thous. of lin. yd 61, 490 + 72. 020 8 
Apparel fabrics, total do 58, 780 69, 921 ‘ : 
Other than Government lers, total do 58, 391 68, 784 ‘ 4 
Men’s and boy final do ¢ 27, 442 29 913 9 ) 
Women’s and children’s ee 31, 47 30, 949 38, 871 410, 4 
Prices, wholesale, suiting, f. 0. b. mill 
Flannel, men’s and boys’ 1947-49 = 104 118.0 115. 2 15.2 115.2 114.1 114.1 114.1 111.9 111.9 108. ¢ 106, 7 10¢ oF 
Gabardine, women’s and children’ lo 100. 4 100. 4 100. 6 103. 9 103. 9 103. 9 97.3 97.3 97.3 17.3 07 ”.8 89 





TRANSPORTATION EQUIPMENT 


AIRCRAFT | | 





Manufacturers of complete typ: 
Aircraft, engines, propellers, parts, ete 
Orders, new (net), quarterly total mil. of dol 








} 2, 651 2, 264 2 2 
Sales (net), quarterly total d 2, 858 2, 846 
Backlog of orders, total, end quarter lo 14, 531 13, 722 ; 
For U. S. military custon J Ic 8, 604 8,011 7, 212 
Civilian aircraft: 
Shipments. alibi tho dol 45, 687 47, 213 44, 856 62,311 65, 046 35, 133 48, 678 37, 617 26, 421 41, 587 0, 77 24, 401 19, 328 
Airframe weight__.___. thou f it 1,456.5 | 1,480.8 | 1,430.8] 1,909.9 1,891.4 1,313.2 1,635.8 | 1,356.6 | 1,003.1 1,418.7 | 1, 106 855.2 | 1, 545. ¢ 
Exports (commercial and civi! Do" thous. of dol 27, 753 7, 647 14, 340 22, 652 27, 971 19, 535 16, 655 18, 887 10, 966 20, 086 26, 113 1, 279 





MOTOR VEHICLES 


















Factory sales, total number 380, 176 | 678, 5908 | 642, She 427,620 | 412,982 | 381,814 | 250, 466 19, 261 342, 369 600,600 
ae, seen anidiitoges ie 233 24 287 241 91 358 oF ol 146 175 
omestic — 232 208 253 206 4 290 259 212 149 
Passenger cars, total 291, 064 83, 78 555, 242 352, 076 | 342,228 | 316, 408 6s 2, 24 14,500 
Domestic wise 282, 51 60, 141 36, 369 340, 509 | 334,311 | 310, 001 m8, 00 3, 49 
Trucks, total _ 88. 879 M, 574 87, 327 71, 024 73, 668 | 73,899 | 75,303 70,663 | 65, 048 14,358 69,979 4, 900 
Domestic none 1 73, 707 78, 928 72, 030 53, 988 57, 637 56, 042 58, 509 56, 019 50, 454 $4, 232 5, 
Exports, total” le 18, 053 39, 324 34, 502 2K, 752 23, 374 27, 126 10,250 | 20, 815 24, 401 15, 284 243 
Passenger cars (new and used 0 6, 273 6, 000 19, 628 14, 922 12, 551 12, 402 13, 605 9,714 9, 415 5, 060 7, 425 
Trucks and buses do 11, 780 4, 324 14, 874 13, 830 10, 823 14, 724 16, 585 11, 161 14, 986 10, 224 7, 818 
Imports (cars, trucks, buses), tota]* 1¢ 27, 794 26, 946 31, 319 37, 698 30, 469 38, 073 36, 355 30, 117 5, 212 3A, 87 
Passenger cars (new and used)* 26, 439 26, 174 30, 429 36, 762 28, 944 36, 465 34, OR1 28, 835 43, 550 36, 020 
Truck trailers (incl. trailer ch 3), prod@” lo 4,818 4,142 3, 780 3, 567 3, 324 3, 71¢€ 4, 009 3, 897 3, O76 4,113 4,728 4, 982 
Complete trailers lo 4, 582 3, 787 3, 460 3, 282 3, O71 3, 465 3, 722 3, 628 3, 742 3,814 4, 38¢ 4, 72 
3 aaa I< 2, 556 2, OFF 1, 891 1, 774 1, 664 1, 690 1, 826 1,779 1, 785 2, 031 2, 384 2, 81 
Registrations: 
New passenger cars b. do 463,725 | 408, 534 512, 136 381,932 | 333, 580 400, 501 418, 255 423, 484 410, 607 | 400, 286 370. BAK 
New commercial cars do 76, 899 61, 920 62, 160 52, 368 49, 136 55, 450 63, 403 63, 238 63,905 | °63, 383 | »63, 981 












RAILROAD EQUIPMENT 





American Railway Car Institut 
Freight cars: 

















Shipments, total num ber 8, 328 7, 260 6, 507 7, 371 5, 511 6, 072 5, 311 3, 588 2, 407 2,113 2, 229 1, 744 
Equipment manufacturers, total do 4, 850 4, 033 3, 802 4, 988 3, 72 4,592 | 3,778 2,218 1179; 1,080 1, 086 69 
Domestic lo 4,817 3, 915 3, 469 4, 836 : 4, 426 3, 630 2, 164 1,179 1, 080 988 30 
Railroad and private-line shops, domestic 3, 478 3, 227 2, 705 2, 383 1, 480 1, 533 1, 370 1, 228 1, 033 1, 143 1, O52 
New crders, totalo” lo 2, 208 1, 088 3, 447 401 287 193 278 1, 370 317 | Sil | 1, 873 ’ 1,665 Si 
Equipment manufacturers, total Ie 528 N75 3, OBR | 208 192 178 1,319 187 | 811 871 r 1,62 
Domestic lo 522 955 3, 64 d 208 192 178 1,319 187 376 771 1, 538 
Railroad and private-line shops, demestic_ do 1, 680 ] 379 26 79 1; 100 51 130 | 0 1, 002 42 I 
Unfilled orders, end of month, total 1 66, SH 60, 238 56, 676 49, 370 44, 138 38, 249 27, 777 26, 449 26, 166 25, 524 24, 059 
Equipment manufacturers, total 28, (02 25, 44 24, 496 9, 797 16, 276 11, 854 5, 149 4,739 221 1, 648 
Jomestic 27, 460 24, 398 2 19, 214 15, 888 11, 632 { 4, 694 4, 184 4, 679 4, 259 
Railroad and private-line shops, dor t ! 38, 258 34, 796 32, 180 9, 573 27, 862 26, 395 22, 21, 300 21, 427 0), 303 19, 411 
Passengers cars (equipment manufacturers 
Shipments, total iT B87 39 18 10 0 2 16 20 0 3 10 
Domestic ] 37¢ 5 37 39 i8 10 0 2 16 20 0 3 0 
Unfilled orders, end of month, total I l 134 a7 RO 67 i 52 
Domestic 5 } 





Association of American 
Freight cars (class I) :§ 
























Number owned or leased, end of mont} thous 1, 742 45 1,747 1,749 1, 750 I 1, 751 1,749 1, 747 1, 744 1, 741 1, 737 1, 733 
Held for repairs, percent of total owned 1.9 ! 5. 4 8 6.6 7.1 7.6 8.0 8.3 &4 8.2 
Locomotives (cl I 
Diesel-clectric and electric 
Owned or leased, end of mo_. No. of power unit r 7 2ry 97. 939 98. O47 28 093 OR 124 oR 182 o 16 
Serviceable, end of month do ( 773 | 26,827] 26,989 | 26.811 | 26 865 26, 922 26, 729 
Installed in service . i ‘ 6 8] 120 A) 67 274 297 
Unfilled orders, end of montt 295 488 14 323 273 206 134 403 
Exports of locomotives, total (railroad-servics 
dustrial types) _. number 69 68 68 68 49 80 84 79 42 122 O4 80 
* Revised. >? Preliminary Preliminary estimate of production. ? Quarterly total 
tMonthly data for 1917-56 are shown at bottom of p. S-38 of the March 1958 SURVEY 
o'Scattered revisions for the followi ries will be shown later: Woven goods (1956, Ist half 1957), aircraft backlog (1955-56) iircraft exports (1955), motor-vehicles exports (1956), truck trail- 
ers (1957), freight-car new orders (1955-57 






*New series (from Bureau of the Census Data cover complete ts 
§Excludes railroad-owned private refrigerator cars Beginn 


@ Data beginning January 1958 exclude exports of new cargo tr ansports, included in earlier data. I: 





1957, such exports were valued at $1.4 million. 
chassis, and bodies 


with 2d quarter 1958, data are reported on a quarterly basis 
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